
gr- -- - • 

iss. 7.-,i ■' "'*■ ■■■!.■. 

w; * ■ - „ 

, r- «. 

®S5gi* ifr, •-_ ' — -V. •• " 

- W ■.•ay- * /'“m- 

;;;. ; ~f - • - •.• ' 

iftsp; J /*; ■”“* i: • • 

* he TV .1' >■•• 

Vm ^ , “ -•• v.-f; ■ ■ ■ 

— t 4 .v— . ._L • 1 / ■ 

-VL 

■ - »--j r^rr . ■- .- ... 

\'.;«r..- rt ; "...rr"-- ~ .r ,-." 

* . r • ■ • • * v"» r ^ 






The Global Newspaper 

luJifed and Published 
•in Paris 

Printed H imihafleou&ly in Paris, 
London. Zurich, Ho: 

Sapporo, The Hague. MuanOv, 
New York, Rome. Tokyo, Frankfurt. 


i^«Q ! m 33,816 46/91 


Published With The New York Times and Tlie Washington Post 


C a U M oota35M 
Denman. llKDJvi 
EOT . EP 45CC 
Frfand . lOHFU 
Franco- SECF. 

Gtnrwiy IMDtt 
CraUBntoi-Ure 
Qoaca- ZBU. 
Hungary. . mFl 


lrjiKR 
.. Haft* 
rSSaW 
ZBtitoi 
.. .Id 
. Su4S 
_.500F« 
lounor. uSJi :0 
Lfiyi ..tDm OSP 
Linncouq E 5 L Ft 
Motel . lib Esc 
Uorocra. tuXiDn. 
Nawunds JJS Fi 
rtowey litOMKl 
Mgeru «6.CONaM 


Onun 1 OOORnte 

pouna . is ooo a 
Pomigat .lHEac 
Cato.. SIBItes 
Rep.ourdano *P 
rtomon .. lflFF 
iausAnta BOOR 
Scan- ITSPte. 
Stem 11 00 Sib 

Smu9dm2.B05.Fi 

Turw4. imOMl 
Turkey- TL 7000 

uae .amain. 

USSR UittOO 
us Hi (Eir.)SI-OO 
vugoaiM .asm 


** 


LONDON, SATURDAY -SUNDAY, NOVEMBER 16-17, 1991 


ESTABLISHED 1887 


:r - : ‘to*,,, t 

'J.&S 

'• •:•• ■ I 


Air Terror: A Door Stitt Ajar 

3 Years Alter the Lockerbie Bombing, 
Airports Can’t Detect Plastic Explosives 
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By Paul Houston 

Las Angeles Times Service 

WASHINGTON — The bombing of Pan Amer- 
xza World Airways Flight 103 three years ago 
triggered substantially tighter security at airports, 
aviation officials sav, but a big gap remains: a 
machine to detect plastic explosives like the kind 
that blew up the Pan Am plane. 

Metal detectors and X-ray machines have been 
upgraded, security people have received better 
training, b ag g a g e checking procedures have been 
strengthened and more fences have been built 
around radar towers and other sensitive facilities. 

But the Federal Aviation Administration has 
been forced to scrap a plan to deploy ISO machines 
to detect plastic explosives at a cost of SI 75 million 
because the First six that were nsed did not work 
very weD. the agency's security chief, Clyde Rob- 
bins, said in an interview. 

[Aiiports in Europe and Asia, as well, have not 
deployed machines designed to detect sophisticat- 
ed explosives of the kind used in the suitcase bomb 
that Destroyed Flight 103, government and airline 
officials told the International Herald Tribune on 
Friday. 

(Despite rapid advances in detection technol- 
ogy, they said, international airlines believe that 
the emergence of a commercial device that can 
screen passengers and baggage for these sub- 
stances is still several years away. 


[European security officials “have cooled off 
their initial rush for a technical fix” against such 
elusive explosives, a French specialist said, noting 
that the deployment of foolproof detection ma- 
chines would not prevent terrorists from finding 
other ways to smuggle charges on board.] 

Mr. Robbins said the ULS. government hoped 
that a foolproof detector could be developed with- 
in a year or two. But for now, he said, the agency 
was falling back on a number of other security 
measures — most of which be declined to discuss 
because “that would teO terrorists what they are.” 

“We think we're a lot less vulnerable now than 
we were when Pan Am 103 went down,” be said. 
“But we'd like to see better equipment primarily 
because so much now depends on the human 
factor. 

“Screen ers have got to be more alert but that's a 
damn boring business. So if we can get more 
equipment out there, we'll be a lot better off.” 

Secretary of Transportation Samuel K. Skinner 
said the government had carried out most of the 
measures in a law enacted by Congress last year. 
That legislation adopted numerous recommenda- 
tions of an aviation security commission created 
by President George Bush after the Pan Am flight 
was destroyed by a bomb over Lockerbie, Scot- 
land, on Dec. 21. 1988. 

The commission called the aviation security sys- 

See DETECTOR, Page 5 


U.S. Presses Allies to Join 



Compiled by Our Siaff From Dapaiches 

BONN — The United States gave no sign Fri- 
day of when it might act against Libya for its 
alleged involvement m the 1988 bombing of a UjS. 
airliner, but President Francois Mitterrand of 
France said he expected a decision on possible 
reprisals by Monday. 

Mr. Mitterrand pointed out that a French judge 
had issued arrest warrants for four Libyan intelli- 
gence agents charging them with conspiring to 
blow up a French airliner in 1989. The explosion, 
over the Sahara Desen, killed 171 people. 

Mr. Mitterrand said enough was known for 
France- to assume that Libya was politically re- 
sponsible for the UTA bombing as weD as the 1988 
explosion aboard a Pan American World Airways 


jetliner over Lockerbie, Scotland, that killed 270 
people. 

U.S. and Scottish officials on Thursday an- 
nounced indictments accusing two other Libyan 
intelligence agents of planting the bomb that de- 
stroyed the Pan Am plane. 

French authorities are in touch with the United 
States and Britain. Mr. Mitterrand said, but he had 
so far not been briefed on posable reprisals against 
Libya. 

“I should be surprised if there was nothing new 
in that respect by Monday,” Mr. Mitterrand said 
at the end of two days of talk* with Chancellor 
Helmut Kohl of Germany.’ 

President George Bush is trying to assemble'an 

See LIBYA, Page 5 
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Economic Fears 
Send Wall Street 
Into a Tailspin 


• 'AjMsV**-- . 


RcxflhanJ Kmccs Rouen 


FRENCH-GERMAN APPEAL — Francois Mitterrand, left, and Helmut Kohl speaking with 
reporters Friday in Bonn. They said EC talks next month were die last chance for unity. Page 2. 

Yeltsin Curtails Oil Exports 


By Tom Redbum 

[mermnmtal Herald Tnhuie 
President Boris N. Yeltsin of the 
Russian Republic announced Fri- 
day that his government was cut- 
ting off some oil exports and taking 
over the issuing of oil licenses to 
preserve supplies for the winter. 

Western analysts said the repub- 
lic's move, which was part of a 
sweeping package of measures also 
intended to take control of the gold 
and diamond industry, might actu- 
ally be aimed at gaining more of the 


revenues from dwindling Soviet oil 
production. 

The price of crude oil jumped 30 
cents to $22.82 a band in New 

NATO cautions the Ukraine on 
its plan to build an army. Page 2. 


York trading after news of the 
statement, while opinion remained 
divided on whether Russia intends 
to stop foreign oil exports or is 
merely trying to increase its own 
hard-currency earnings and damp 


down on abuses in the chaotic sys- 
tem of oil licensing. 

“We look a division to suspend 
all licenses for exporting oil and oil 
products.” Yegor Gaidar, first dep- 
uty prime minister of Russia, told 
the Russian parliament in Moscow. 

Mr. Gaidar said the action, 
which affects nil sold to other re- 
publics within the former Soviet 
Union as well as international con- 
tracts. was taken because “if we do 
Sec Y'ELTSIN, Page 5 


By Lawrence Malkin 

Inienuuiunal Herald Tribune 

NEW YORK — Blue-chip 
stocks tumbled 120 points on Fri- 
day. the Dow Jones industrials' 
biggest loss in two years, in a mar- 
ket beset by fears for the health of 
the U.S. economy in general and 
banks in particular. 

The Dow's fall of 120.31 points, 
to 2,94320. sliced 4 percent off the 
value of 30 of the nation's blue- 
chip companies. More than four 
times as many issues on the New 
York Stock Exchange declined as 
rose. In a further sign of the 
breadth or the plunge, the National 
Association of Securities Dealers’ 
composite of smaller, more specu- 
lative stocks sank 23.55, or 5.9 per- 
cent. to 531.29 points. 

On Wall Street, said Dale Tillis. 
chief institutional trader ai Charles 
Schwab & Co., “it looks like every- 
one’s cleaning house. All the news 
on the economy is starting to hit 
home.” 

The drop was the Dow’s fiflh- 
largcst ever in terms of points, and 
the largest since a 197-poim plunge 
on Friday, Oct. 13, 1989. That was 
the second-biggest point drop ever, 
exceeded only by the 508-point loss 
on Black Monday, OcL 19, 1987. 

The trouble I his week began 
Thursday, when market partici- 
pants grew concerned about a Sen- 
ate proposal to limit interest on 
credit cards. At levels proposed by 
the Senate, which are unlikely to be 
enacted, estimates of bank profits 
would be cut by perhaps 20 per- 
cent. a serious blow for a conva- 
lescing sector. (Page 7.) 

The slocks of banks and other 
credit card issuers dropped further 
on Friday. American Express Co. 
was one of the most active stocks 
on the New York market, dropping 
$1.25 a share, to $18,625. Citicorp 
fell 25cent\ to $10.75. BankAmer- 
icawasorfSl.125.toS37.125. 

Biotechnology company stocks 
were hit by articles in the financial 
press warning that they were in for 


a dose of reality as some of their 
products ran into regulatory de- 
lays. Organogenesis Inc. tumbled 
$5,125. to SI 9.875 and Ivax Corp. 
sank S4, to S42.SO. 

Insurance stocks dropped on 
news that Aetna Life & Casualty 
Co., one of the major U.S. insurers, 
might be carrying as much as $1-3 
billion in bad mortgage loans. Aet- 
na lost $3. to $38.50. 

The Dow's mini collapse in Octo- 
ber 1989 came after an upward ride 
similar to the one that slocks have 
had this year. Before Friday, the 
Dow hud gone up about 27 percent 
in 1991 as investors turned to 
stocks while interest rates fell and 
optimists tried to get in on the 
ground floor of the recovery. 

But in recent weeks it has be- 
come increasingly evident that the 
recovery was stalling. With the av- 
erage company's stock price at an 
expensive ratio of 20-to-l to its 
earnings, and the outlook for profit 
gloomy in an economic stall, a 5 
percent return on slocks no longer 
seemed interesting. 

“Investors have been very, very 
patient” said Hugh Johnson of 
First Albany Securities, “but they 
cannot wait forever, and it is dear 
that the economy is not respond- 
ing h needs shock treatment and 
that is not forthcoming” 

Bad economic news has been 
trickling out of Washington and 
hitting Wall Street like water tor- 
ture, and on Friday, Mr. Johnson 
said, u it finally broke through, and 
emotions ruled the day.’’ 

In more signs of a stalled eco- 
nomic recovery, the government re- 
ported Friday that business inven- 
tories had risen in September for 
the first time since the start of the 
year, and that this had bdped keep 
industrial production stagnant in 
October. 

After business liquidated stocks 
for most of the year to minimize the 
effects Of a costly overhang of 
goods during recession, inventories 

See DOW, Page 8 


China A-Aid to Algeria: U.S. Knew, but Didn’t Act 


By Elaine Sciolino 

Hew York Tima Service 

WASHINGTON — The United Stales received dear 
intelligence data three years ago indicating that China was 
helping Algeria braid a nuclear reactor that many adminis- 
tration officials suspect is intended for nudear weapons 
research and production, according to current and former 
senior adnrimstration official^ 

But American officials did nothing with the data until late 
last year, after satellite photos revealed that the secret plant 
was well under construction. By that time, the project bad 
advanced too far to be easily stopped. 

The Algerian program is part of an aggressive and secret 
rhinese campaign to export technology and weapons that 
mtos advantage of uneven U.S. and other Western efforts to 
stem the spread of nuclear, chemical and other weapons of 
mass destruction. 

• .The U.S. inaction in the early stages of this case reflects 
longstanding disagreements within the U.S. government 
over how to interpret intelligence data and how tough to be 
on China. 

‘Al a lime when Secretary of Stale Jama A. Baker 3d is 
via ting Beijing, newly disclosed information indicates that 
Richard T. Keanedy, the State Department’s special ambas- 
sador on matters relating to the spread of nuclear weapons. 


received detailed reports of the Chinese- Algerian deal in late 
1988. Included in that information was the actual text of the 
contract between China and Algeria, according to current 
and former U.S. officials. 

It was only when additional hard intelligence data ap- 
peared two years later that the Pentagon ana much of the 
rest of the State Department were informed of the suspicious 
Algerian reactor. 

“1 was startled to learn the document had been in hands of 
Kennedy's office for over two years,” Henry S. Rowen, the 
former assistant secretary of defense for international securi- 
ty affairs, said m an interview. “It seemed very important, 
and I was totally mystified it was not distributed earlier ” 
Even James R_ Lilley, the former US. ambassador to 
China, said he learned of the initial data only late last year. 
Since China has stalled other weapons deals after they 
were uncovered by the United States during the planning 
stages, this deal might have been stopped if protests had 
started as soon as the existence of the contract was revealed, 
senior administration officials said 
Mr. Kennedy, who has held bis current position Tor nearly 
a decade, was widely known as a promoter of the contentious 
1985 agreement to establish nuclear trade between the Unit- 
ed States and China. Congress froze that agreement because 


of concerns about China's continuing improper nudear 
exports to Pakistan and other countries. 

Mr. Kennedy was traveling and unavailable for comment, 
and the State Department had no official comment on the 
issues. 

An administration official familiar with the issue de- 
fended the decision not to publicize the Algerian contract, 
saying; “There was no reason to be alarmed. We don’t go 
rushing to people when we learn of their contracts and say, 
'Are you going to live up to your international obliga- 
tions? 1 ” 

Now, (he Bush administration says it is vigorously work- 
ing to stop such dials. But congressional critics, independent 
arms control and China experts, as well as former adminis- 
tration officials, fault Washington for not dedicating enough 
intelligence resources to nonproliferation issues. 

The problem of the spread of nudear weapons is erne of 
the main items on Mr. Baker’s agenda during his visit. He is 
expected to praise the Chinese for their recent participation 
in two sets of multilateral talks on weapons proliferation in 
the Middle East and nuclear-weapons programs on the 
Korean Peninsula, while also criticizing them on nudear 
cooperation with Algeria and Iran and missile cooperation 
with Pakistan and Syrii. 


Poindexter Wins Appeal 
Of ImnrContra Conviction 


By Tracy Thompson 
and George Lardner Jr. 

Washington Post Service 

WASHINGTON — A feder- 
al appeals court on Friday re- 
versed the conviction of John 
. M. Poindexter, a former Rea- 
gan administration national se- 
curity adviser, in the Iran-con- 
tra, scandal, saying his rights 
had been violated by the use of 
. tainted testimony. 

The court's 2-to-l ruling 
overturned Admiral Poin- 
dexter’s conviction on five felo- 
ny counts of lying to Congress, 
destroying official documents 
and obstructing congressional 
inquiries into the Reagan ad- 


ministration’s covert aid to the 
Nicaraguan contra rebels and a 
1985 arms-for-hostages deal 
with Iran. 

The decision was similar to 
(he court's 2-to-l ruling last 
year overturning the conviction 
of Oliver L. North, a former 
National Security Council aide. 
Bui the ruling Friday went far- 
ther. It refused to give the inde- 
pendent special prosecutor, 
Lawrence E. Walsh, the chance 
he was given in the North case 
to gp back before the trial judge 
to prove that the testimony had 
not been tainted. 

That prompted a strongly 

See DISMISSAL, Page 5 


India Offering Reactor to Iran 



By Steve Coll 

Washington Past Service 

NEW DELHI — India, a nascent midear power 
tha t tested an atomic bomb in 1974, is negotiating the 
sale of a nuclear research reactor to Iran, according to 
sources fa miliar with the proposed deal. 

The sale would mark the first lime India has export- 
ed its nuclear technology, some of which was devel- 
oped indigenously and would not have to be subject to 
international safeguards. 

India has pledged privately, however, that any nu- 
dear exports it makes would be subject to internation- 
al safeguards, sources said. In any event. Iran has 
rigngrf the treaty banning the spread of nudear weap- 
ons, so all of its nudear imports must be subject to 
International Atomic Energy Agency safeguards. 

The Iranian leadership declared last month that 
Muslim countries should acquire nuclear weapons to 
match Israel's Capability- 

Specialists on the spread of atomic weapons and 
American officials worry that Iran could use nudear 
equipment of the kind it is seeking from India to ma ke 
fissionable material for nuclear weapons, or to manu- 


facture its own equipment to produce such material, 
even if the Indian sale included international 
safeguards. 

American officials have beei^iressing India to forgo 
the proposed reactor sale to Tehran in an effort to 
block Iran from expanding the nuclear program it has 
developed during the last few years with imports and 
technical assistance from China and Argentina. The 
offidals say they fear Tehran's nudear program is not 
peaceful, as Iran claims, but devoted partly to the 
rapid development of atomic weapons. 

Details about the nudear cooperation talks between 
India and Iran are sketchy. Sources said that negotia- 
tions began earlier this year and might have continued 
as recently as this week m Tehran at a meeting of the 
I ndo- Iranian Joint Commission, a forum for bilateral 
political and economic talks. 

Hie Independent, a Bombay-based English-lan- 
guage newspaper, reported last weekend that the nego- 
tiations with Tehran bad reached an advanced stage, 
and that the sale of a 10-megawatt research reactor to 
Iran could be announced next month. An Indian 
Foreign Ministry spokesman said be bad no informa- 
tion to confirm or deny this or similar reports. 


SIGN OF CAUTION IN ZAGREB — Customers in a Zagreb coffee shop looking oat Friday 
(bough a window taped against the possibility of exploding shells. An EC representative said that 
the Yugoslav Army and Croatian officials had agreed on terms for a new cease-fire. Page 2. 
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Bush Is Revising 
Asia Trip Plans 

WASHINGTON (Reuters) — 
President George Bush mav re- 
schedule his trip to Japan. Sibuih 
Korea. Singapore and Australia 
for late next month or early Jan- 
uary. Marlin Fitzwater, the 
While House spokesman, said 
Friday. 

“We hope to gel ii soon.” Mr. 
Fitzwater said of the trip, which 
had been scheduled Tor this 
month but was postponed by 
Mr. Bush. “It’s a possibility dur- 
ing that late December period, 
but 1 couldn't give it odds." Mr. 
Fitzwater said.” 


General News 

laaefi police urged the indict- 
ment of a key Palestinian peace 
negotiator. Page 2. 

Kenya’s opposition vowed to go 
ahead with banned rally. Page 2. 

The spacecraft Galileo captured 
an asteroid up close. Page 3. 

Business / Finance 

AMR decided not to buy 93 
planus in a blow to U.S. aircraft 
companies. Page 7. 

Finland devalued its currency 
against the Ecu. Page 7. 


Alt 

A breathtaking show of Japanese 
Kamakura sculpture is at the 
British Museum. Souren Meli- 
kion reports. Page 6. 

Money Report 

Junk food stocks, umbrella 
funds. Tokyo and Hong Kong 
property. Pages 13-15. 
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A Zairian City, Its Colonial Heritage Crumbling, Is Slowly Returning to the Bush 


By Kenneth B. Noble 

Hew York Tima Service 

KJKWFT, Zaire — The wheel of history, it almost 
seems, Iras come full circle here. 

Nearly 'a century ago. when the first Europeans ven- 
tured into Zaire's interior, Kikwit was a small village 
whose people and institutions existed in a quiet, sdf- 
contained world wholly uninterrupted by the frenetic 
rhythms of modernity. 

The v illage gradually 4 fcp n pe nreri * social and cultur- 
.al force as Bdghim, Zaire's colonial ruler, exploited the 
‘regions mineral and agricultural wealth, transforming 
Kikwit into a provincial trading center. A paved highway 
was built Jo speed diesri trucks hauling cassava and com 

i to other regions. 

, While the Belgians were often consummately patronize 
>ug id their African subjects, they installed an efficient 
; colonial administration. In time, they introduced health 
care,. water projects,' education, telephones and power 


V..-. • .: 


lines, helping to turn this once isolated village into one of 
the roost affluent and best-tended cities in the core of 
equatorial Africa. 

Today, the legacy of Kikwit’s colonial past is swiftly 
disappearing. 

“Civilization is coming to an end here," said Rene 
Kinsweke, manager ofSrfac. a chain of food stores, as he 
spoke of bow Kikwit has become a dispiriting tableau of 
chaos and catastrophe. “We’re back where we started. 
We’re going back into the bush." 

Six months ago. the Siefac food conglomerate consisted 
of 21 stores in Kikwit- Bund undo Province. Today, a 
single store is left, and it is to close as soon as its remaining 
stock is sold, Mr. Kinsweke said. 

The mni" road to Kikwit is now rotted and ertunhled, 
and for most of the year the city is reachable from 
Kinshasa, Zaire's capital, only by Four-wheel-drive vehi- 
cle. In 1960, when Zaire gained independence, a visitor 
could drive the 480 kilometers (300 miles) in six hours. 


Today, the same drive takes at least 10 hours, and for 
much of the rainy season the road is virtually impassable. 

Elsewhere in town, squatters have moved into homes 
that mice belonged to the Belgian colonials. Entire fam- 
ilies now camp on sidewalks, in parks and even in cemeter- 
ies. Streets and backyards are littered with indescribable 
Tilth, and toward the edges of the city the roads crumble 
into dirty sand and then disappear altogether. 

It is at night, though, that Kikwit’s seemingly inexora- 
ble roll toward ruin is fell the strongest. The sky of this 
sprawling city is lighted with exactly two street lights, one 
for each of the city's re maining nightclubs. Aside from 
private generators, there is no electricity; nor is there 
running water. The postal telex and telephone offices 
hare been on strike for months, and no one seems able to 
recall when the regional radio station made its last broad- 
cast. 

“Kilwit is virtually cut off from ti* rest of the world.” 
said Anthony Jones, a former Peace Corps volunteer 


i 


working at a trucking company here, one of the few such 
ventures still operating. 

“The saddest thing,” he said, “is that most of Zaire 
seems destined to follow the same fate unless things 
change soon.” 

Life in Kikwit. in fad. has been slowly deteriorating for 
years, prompted in part by the neglect of die main road 
linkin g it to the capital and in part by the diversion of 
resources into official pockets. But the lingering Belgian 
influence was a bulwark against collapse. 

Id Kikwit. Belgian missionaries helped run the school 
system, and Belgian physicians and nurses operated the 
main medical center. 

All this ended abruptly about IS months ago when, in 
one of bis periodic fits of pique against the Brussels 
government. President Mobutu Sese Seko ordered all 
Belgian cooperative agencies, which included most physi- 
cians, teachers, bridge engineers and public health admin- 
istrators. expelled from Zaire. The French soot followed. 


and the U.S. Agency for International Development, 
which based one of its largest programs here, began 
pulling out lost June. 

The departure of the international agencies has been 
devastating, but compounding Kikwit' s misery is a grow- 
ing scarcity of food because most people simply cannot 
afford rising food prices. The inflation rate is nearly 3,000 
percent, and incomes are not keeping up. 

In the town's market district, most display windows are 
broken, and empty shelves gather dust. Only one mer- 
chant beckoned a foreign visitor to inspect nis meat*- - 
display of soap and detergents. Tn the same breath, he 
asked a question that is often beard here; “Want to rfmnp * 
money?" 

The other question often asked of a foreigner, once (hey 
are sure that they will not be quoted by name, is how long 
Mr. Mobutu will last The question reflects a widespread 
feeling that Kikwit’s decline can end only when the 
presideni is no longer in power. 
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Mitterrand and Kohl Say EC Summit Is Last Chance for Unity 


WORLD BRIEFS 


By Marc Fisher 

Washington Post Service 

; BONN — President Francois 
Mitterrand of France and Chancd- 
■lor Helmut Kohl of Germany said 
' Friday that the European Commu- 
nity summit meeting next month is 
■virtually the last chance to achieve 
„ the political and economic unity 
.the 12 member countries have 
^sought for decades. 

Using strong language clearly in- 
tended to pressure Britain into 
joining others in giving up some 
I national sovereignty to a united 
•Europe, Mr. Kohl spoke of a “ca- 
tastrophe for European develop- 
ment” if the Dec. 9-10 meeting in 
Maastricht, the Netherlands, fails. 

Mr. Mitterrand said, “If Maas- 
’tricht does not succeed, it could be 
’the beginning of the end for the 
European Community.” He added 
'that a failure could be “an end of 
"great hope and the beginning of 
-nationalist competition.*' 

The two leaders made it clear 
that the main obstacle to unity re- 
i'mained Britain, which is far more 
1 reluctant than other EC members 


to cede more political and econom- 
ic authority to a central European 
bureaucracy in Brussels. 

“The answer is in die hands of 
the English,” said a spokesman for 
Mr. Mitterrand, Jean MusiteE 

But the French and German 
leaden also tried to make it easin’ 
for Prime Minister John Major of 
Britain to accept European unity. 
Mr. Kohl said the Community 
need not spell out all details of its 
political unification this year, but 
rather must take steps that make 
progress toward a single Europe 
“irreversible." 

Politicking over the nature and 
success ofa European unity agree- 
ment has intensified in recent days. 
Both Mr. Kohl and Mr. Mitterrand 
have staked much on mapping out 
this year both European political 
union, including a common mili- 
tary and foreign policy, and eco- 
nomic unification, including a 
common central bank and eventu- 
ally a single European currency. 

Germany remains the most en- 
thusiastic supporter of European 
integration, as Mr. Kohl showed 


again Friday 
optimism, be poked fun at those 
critics who only a few years ago 
declared Europe “sclerotic." 

Mr. Mitterrand was more cau- 


tious, saying that although he is 
committed to the goal, he is neither 
optimistic dot pessimistic about 
the projects for European unity. 

The German enthusiasm stem? 


Shelling Spares 
Historic Sites 
In Dubrovnik 


The Associated Press 

PARIS — The old city of 
Dubrovnik has suffered rela- 
tively liule damage during ar- 
tillery bombardments by the 
Serb-led federal army, a Unit- 
ed Nations official said Fri- 
day. 

Dubrovnik, which dates to 
medieval limes, is on the 
World Heritage List that the 
United Nations Educational, 
Scientific and Cultural Orga- 
nization established in 1979. 

The Unesco director-gener- 
al, Federico Mayor Zaragoza, 
said that both Serbs and 
Croats had respected the 1972 
Convention ensuring the pro- 
tection of the world's most im- 
portant cultural landmarks. 

Mr. Mayor recently an- 
nounced that Unesco had re- 
ceived written and verbal as- 
surances from both parties 
that they would not destroy 
the old city. 

Mr. Mayor said two Unesco 
observers were about to leave 
for Yugoslavia to establish an 
inventory of cultural and his- 
torical sites that have been 
damaged or destroyed by the 
warfare. 


Bonn Affirms Space Role 


Agence Fraace-Prme 

BONN — Chancellor Helmut Kohl stressed Friday that Germany 
wanted to continue taking part in Europe's space program. 

“Nobody has the intention of abandoning" European space pro- 
jects, Mr. Kohl said at a news conference after talks here with 
President Francois Mitterrand of France. 

With a conference of the 13-nation European Space Agency 
scheduled for next week in Munich, Germany had said Thursday 
that it was postponing until next year a decision on its involvement 
in long-term European space projects. 

Mr. Kohl said Friday that Germany would study the financing of 
these programs with its partners, but that nothing would be finalized 
until next year. 

The main cause for concern as far as France is concerned is the 
Hermes project for a manned European spacecraft Germany is 
responsible for 27 percent of the project’s cost and France for 43 J 
percent. Mr. Mitterrand said Friday that talks would continue in the 
coming months to determine what were the best scenarios for the 
European Space Agency and which countries should be involved. 


Yugoslav Army and Croatia 
Agree on a New Cease-Fire 


Compiled by Oar Staff From Dispatches 

ZAGREB, Yugoslavia — The 
Yugoslav Anny and Croatia agreed 
Friday on terms for a new cease- 
fire starting Saturday evening, a 
European Community official said. 

Dirk van Houten, the bead of the 
EC misaon in Croatia, said the two 
rides agreed in talks in the Croatian 
capital of Zagreb that the truce 
should be arranged by nriUtary rep- 
resentatives. 

Twelve previous cease-fires have 
failed to stop the fighting in Cro- 


“We also agreed on the terms for 
a cease-fire to be arranged this time 
by military people ana which will 
take into account troop move- 
ments," he said. The truce will go 
into effect at 6 P.M. Saturday, he 
added. 

The vice president of Croatia, 
Mato Granic, and General Andrija 
Raseta of the federal army ex- 
pensed optimism that the cease- 
fire would hold. 


atia, which began after the republic 
unYt 


declared independence from Yugo- 
slavia in June and its minority 
Serbs took up arms in protest 

Mr. van Houten said that the two 
sides had reaffirmed the terms of a 
cease-fire arranged oa Oct IS. Un- 
der this agreement Croatia would 
allow troops to leave federal bar- 
racks that it is blockading on its 
territory, and fi ghting would stop. 

“We are in agreement about the 
execution of the Hague agreement 
of the 18th of October on the ques- 
tion of de-blockading military gar- 
risons and their evacuation from 
the territory of Croatia," Mr. van 
Houten said. 


But Mr. van Houten was more 
cautious. “No one believes in any 
cease-fire until we see it is work- 
ing,” he said. 

It also was not dear whether 
General Raseta was speaking for 
all forces in the Serb-dominated 
army, since earlier disagreements 
between generals indicated a split 
between hard-liners and others 
seeking compromises. 

Meanwhile, fighting continued 
across Croatia. 


In the eastern town of Orijek, 
federal artillery and mortar attacks 
were launched from Serb-hdd vil- 
lages, Croatian military of ficials 
said- Federal forces also continued 
their offensive against the besieged 


Gorbachev Ignored U.S. Coup Warnings 


By R. Jeffrey Smith 

: Washington Post Service 

WASHINGTON — The Bush administra- 
tion provided three separate warnings in June 
to President Mikhail S. Gorbachev about a 
possible coup attempt against him, following 
a secret tip-off by the mayor of Moscow to 
the UJS. ambassador, U.S. officials have dis- 
closed. 

But Mr. Gorbachev, to the consternation 
of President George Bush and other senior 
U.S. officials aware of the information pro- 
vided by the Moscow mayor, Gavriil K. Po- 
pov, dismissed each of the warnings and 
confidently asserted that he would remain in 
office by politically disarming his foes, the 
officials said. 

They said the repeated UJS. warnings to 
Mr. Gorbachev stemmed from greater anxi- 
ety about the fate of the Soviet leader than 
senior Washington officials acknowledged 
publicly between late June and the coup at- 
tempt by Soviet hard-liners in August 

Mr. Gorbachev this week acknowledged 
having received two U.S. warnings in June, 
one passed directly to him by Mr. Bush and 
the other communicated to the Soviet foreign 
minister, Alexander A. Bessmertnykh, by 
Secretary of State James A. Baker 3d. 

U.S. officials said Thursday that both these 
messages followed a warning bom the U.S. 
ambassador. Jade F. Matlock Jr„ to Mr. Gor- 
bachev at a Kremlin meeting on June 20. 

During that meeting, Mr. Matlock told the 
Soviet president on orders from Washington 


that he had received an ^alarming report*- of 
an imminent coop that would be backed by 
Soviet militaiy and intelligence officials, the 
sources said. 

Mr. Matlock did not reveal to Mr. Gorba- 
chev the origin of the report and told the 
Soviet leader that Washington had no way of 
evaluating its reliability, according to one 
source. 

' It forecast the start oT a coup at a specific 
time several days later. It also included the 
names of at least four of the Soviet officials 
who took part in the coup attempt in August, 
UJS. officials said. 

Two of those named were the defease min- 
ister, Dmitri T. Yazov, and the KGB chief, 
Vladimir A. Kryuchkov, who are now in 
prison for their roles in the coup. 

U.S. officials have declined to describe 
details of Mr. Popov’s information or to ex- 
plain why he passed it to Mr. Matlock rather 
than to Mr. Gorbachev. 

One reason may have been a conviction by 
Mr. Popov that senior UJL officials could 
reach Mr. Gorbachev with a private message 
more easily than he could. 

Monitoring Mr. Gorbachev’s Kremlin ap- 
pointments at the time was the Soviet leader's 
chief of staff, Valeri Boldin, who is among 
those now accused of participating in the 
August ooup. Mr. Boldin was not present 
during Mr. Matlock's meeting with Mr. Gor- 
bachev. 

Mr. Matlock’s meeting was held during a 


• -period of unusually acrimonious debate In 
Moscow over a radical economic plan and a 
draft treaty for granting Soviet republics new 
governmental powers. 

In what officials said was an obvious effort 
to head off adoption of the economic plan, 
Mr. Gorbachev’s hard-line prime minister, 
Valentin S. Pavlov, proposed on June 17 that 
the Supreme Soviet, the standing legislature, 
strip the president of power to issue decrees 
on economic matters. 

U.S. officials said Mr. Matlock told Mr. 
Gorbachev in their meeting three days later 
that Mr. Pavlovs effort could be merely “the 
tip of the iceberg” and could be followed by 
more direct action. 

Mr. Gorbachev responded that he appreci- 
ated receiving the warning, but considered 
such a coup to be highly unlikely. He told Mr. 
Matlock that “everything is in hand" and that 


a vote on Mr. Pavlov’s proposal scheduled for 
rcrwbehnii 


the next day would overwhelmingly support 
retention of the president's decree powers, 
officials said. 

That prediction proved accurate. Mr. Gor- 
bachev induced Mr. Pavlov on June 21 to ask 
thm the proposal be withdrawn, and the Sovi- 
et legislature voted 262 to 24 not to take it up. 
Mr. Pavlov is now imprisoned for alleged 
involvement in the August coup. 

But Washington did not share Mr. Gorba- 
chev’s confidence that no coup would occur. 
Shortly after Mr. Matlock’s warning, Mr. 
Bush telephoned the Soviet leader to empha- 
size it 


NATO Cautions Ukraine on Plan to Create Army 


By Michael Z. Wise 

Washinpon Pest Service 
VIENNA — American and oth- 
er NATO officials have met with a 


Ukrainian representative to voice 
concern about the republic's plan 
to create its own army. 

In the informal talks with Yuri 
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Kostenko, the Ukrainian delegate 
to United Nations agencies with 
headquarters in Vienna, some West 
European states indicated that fu- 
ture recognition of, and finandal 
aid to, an independent Ukraine 
would depend on how the republic 
handles issues related to the 22- 
oation treaty on Conventional 
Forces in Europe, diplomats said. 

A Western negotiator who took 
part in the Vienna talks said, “It 
was made dear that it would be 
unfortunate, to put it mildly, if the 
Ukrainian government did any- 
thing which would put in question 
the entry into force of the CFE 
treaty, or took action with respect 
to the creation of republican de- 
fense forces which would raise new 
uncertainties or potential for insta- 
bility." 

Mr. Kostenko said he had told 
the Western delegates that his gov- 


ernment was committed to the 
Conventional Forces accord and 
was looking for ways to make the 
eommitmait legally binding. 

He also argued that a Ukrainian 
army would number about 0.8 per- 
cent of the Ukraine's 52 million 
population, wdl within established 
principles of “reasonable sufficien- 
cy” for military defense. 

The Conventional Forces treaty 
was signed in November 1990 by 
the 16 members of the North At- 
lantic Treaty Organization and the 
six members of the now-dissolved 
Warsaw Pact, which induded the 
Soviet Union. It requires Moscow 
to destroy thousands of tanks, artil- 
lery and aircraft. 

To augment the agreement, 
winch does not limit manpower, 
the 22 states are now seeking to set 
ceilings on the size of national ar- 
mies. 


from (he popular view in Western 
Germany of Europe as a conve- 
nient way to shed the uncomfort- 
able cloak of Goman identity and 
replace it with an international im- 
age untainted by the past 

But the German push for Euro- 
pean unity is also a.result of the 
country^ four decades of Western 
orientation and a realization that 
Germany's export-driven economy 
needs a united Europe for contin- 
ued economic health and growth. 

Mr. Kohl and Mr. Mitterrand 
unexpectedly failed to announce 
details of the mission, aze and 
composition of their proposed 
French-German brigade, a military 
unit that would be me nucleus of a 
future European army. The 
French-German proposal has been 
greeted with skepticism in London 
and with pointed questions in 
Washington. 

German diplomatic sources said 
the details of the brigade’s compo- 
sition were withheld not because of 

differences between the French 
and Goman negotiators, but be- 
cause the two countries bad agreed 


it would be politicallv unwise to 
feed U.S., British and others’ mis- 
givings about the brigade at such a 
sensitive time in the European uni- 
fication process. 

Mr. Kohl- and Mr. Mitterrand 
said in a joint statement that details 
of their common militaiy project 
would be worked out in April. 

Regarding ihe European debate 
over whether to recognize the inde- 
pendence of the breakaway Yugo- 
slav republics of Slovenia and Cro- 
atia, Mr. Mitterrand said, “I don’t 
think we should move quickly." 

Mr. Kohl has said that Germany 
wall not ad unilaterally despite its 
long-standing desire to recognize 
the two republics. But earlier Fri- 
day, the German parliament unani- 
mously passed a resolution calling 
for diplomatic recognition of Slo- 
venia and Croatia. : 


Japan Calls Ydtsin Positive en Kurils. 

Frirtftv welcomed a dec l a ra tion by the 


rertirvft /afpi — Janas on Friday welcomed a declaration hytiie 
live” in thax they mnsial on i^ect to by the Soviet 

^^Tatoe in relations because : of the absence of a treaty. A 

Yeltsin envoy is expected in Tokyo on Sunday. 

Gunmen KD1 3 in Northern Ireland - 

mau store in East Belfast, curing minor damage but no injuries. 

jassssasssss sfSSSsa 1 

The police said two Roman Catholics and a ProteslmtwCTeMfHSh^ 
by gun^mbelieved to be Protestant paramiUtanes « 

^erethey worked in Craigavon, southwest of Belfast. The pohee said the 
attackers believed all three victims were Catholics. 

Kuwait Eases Its Anti-Israel Boycott 

KUWAIT (Reuters) — Kuwait has relaxed its boycott erf V/estern. 
companies who do business with Israel in a move to attract mo re bids to 
reconstruct the country in the wake of the Gulf war, a senior government 

° f ^ rah!ni OtonmL director-general of customs and excise, m id Kuwait 
haj jis boycott regulations and restrictions to re move a st mrim i ng 

block in its cooperation with American and Western companies. ihro- 
dreds of Western companies have been seeking reconstruction contracts 
in Kuwait since the end of the war. _ _ - . • 

Diplomats said companies bidding for contracts under Ruwairs vrar 
recovery drive would no longs’ face go many detailed ques tions ab out 
commercial ties with IsraeL Mr. Ghancm said, however, that companies 
with Israeli capital would still be barred. 


An EC ultimatum demanding an 
end to the civil war in Yugoslavia 
expires Dec. 10 and many German 
politicians want Bonn to move im- 
mediately after to recognize the re- 
publics. 


town of Vukovar, where outnum- 
bered Croatian defenders used 
land mines and sniper fire in at- 
tempts to halt the advance. 

In the port of Split, three crew 
members on a ferry were lolled 
when federal gunboats opened fire 
Friday, Croatian radio said. Du- 
brovnik, under siege by federal 
forces since Oct. 1, was quiet for a 
third day under a local cease-fire, 
the radio reported. 

In another development, one of 
Yugoslavia’s two chambers of par- 
liament passed a vote of no confi- 
dence in Prime Minister Ante Mar- 
kovic and Foreign Minister 
Budimir Lon car, Ta 
agency said. 

It said the Chamber of RepuNks 
and Provinces called for a new 
head of government after deputies 
criticized Mr. Markovic's handling 
of the crisis. 

It was not immediately dear if 
Mr. Maikovic would have to step 
down, because the chamber is boy- 
cotted by most deputies from four 
of the country’s eight republics and 
provinces, and because the Federal 
Chamber of parliament was not in 
session. (Reuters, AP) 
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6 Are Killed in South Africa Violence 


JOHANNESBURG (AP) —Five people were killed in cla^Ks in Natal 
Province and another died m an attack on train passengers in Johannes- 


burg, the police said Friday. 
The autborit 


ihe authorities said three African National Congress supporters died 
near the Natal town of Richmond, where white residents and the Into n a 
Freedom Party have vowed to break an ANC boycott of white businesses, 
A dash between armed groups near the Natal town of Pinctown left two 
dead, the police said. ‘ 

In Johannesburg, a gang attacked train passengers with guns, axes and 
machetes, killing one person and wounding seven at the city’s central 
station. Three men were arrested after the attack Friday on the tram, 
which was traveling from the Mack township of Soweto, the police said. 


Indian Politician ^bunded by Bomb. 


Jm Haflmdafltatfea 


Han&n Ashrawi, who may be file subject of Israeli legal action. 


NEW DELHI (Renters) — A popular Hindu politician was seriously- 
wounded and four people were lolled Friday wben a remote-controlled 
bomb thought to have been planted by SSkh insurgents exploded in the 
Sikh sacred city of Amritsar, news reports said 
In another bomb attack, two people were lolled and two wounded in 
the southern Nandyal district, where Prime Minister P. V. Narasunha 
Rao is riming for Parliament on Saturday in a by-election. 

In Amritsar, Baldev Prakash, the vice president of the Bharatiya Janata 
Party, narrowly escaped being killed by the bomb, which killed three of 
his bodyguards, the Press Trust of India reported. A passer-by was also 
killed. The bomb, placed inride a van, was exploded by remote control as 
Mr. P rakash drove down a crowded street in Amritsar. 
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Israel May Indict 


Senate Panel Backs Justice Nominee 



By Clyde Haberman 

New York Tima Service 

JERUSALEM —The Israeli po- 
lice recommended Friday that Ha- 
nan Ashrawi, the chief Palestinian 
spokeswoman at the Middle East 
peace talks in Madrid, be brought 
to trial for alleged contacts with 
officials of the Palestine Liberation 

Or ganiza tion. 

Mrs. Ashrawi, who rose to inter- 
national prominence during the 
Madrid conference, denounced the 
action as “vindictive and petty," 
and the Jordanian foreign minister, 
Kamel Abu Jaber, asked the Unit- 
ed States and the Soviet Union to 
protect her from prosecution. 

It was far from dear that the 
Israeli attorney general would pur- 
sue an indictment against Mrs. 
Ashrawi, a university professor 
who lives in the West Bank town of 
Ramaliah, 10 kilometers (six miles) 
north of Jerusalem. A Justice Min- 
istry spokesman said only that 
prosecutors would study the police 
file, a procedure that could take 
weds. 

Eliyakim Haetzni, a member of 
the Knesset, the Israeli parliament. 


charges against her at this delicate 
juncture. After the police action, 
became known Friday, she said 
that she wanted to “wait and see" 
what the Justice Ministry would 
da 

But she added, “I refuse to be 
intimidated, and I refuse to be si- 
lenced.” 

Prime Minister Yitzhak Shamir, 
who left Thursday for a visit to the 
United States, insisted in an inter- 


WASHINGTON (Reuters) —The Senate Judjcuuy Committee un^ 
mously approved William P. Barr’s nomination as UJS. attorney general 
an Friday, sendmgit' tb the full Senate. 

; - . The eight Democrats mid six Republicans on the committee voted for 
Mr- Barr, who was nominated by President George Bush on Oct 16: The 
Seriate is most Hkriy to confirm Mr. Barr, before Congress adjourns for 
-fi»e year, prohaMyiiqrt: week. 

■' Mr. But, 41; has been deputy attorney general snee May 1990. He 
became acting attorney general in August when Dick Thornburgh re- 
signed to run for a Senate seat from Pennsylvania. 




TRAVEL UPDATE 


view published Friday that Pales- 
tinian delegates to Madrid ' 


from the far-right Tehiya-Zionist 
plauded the 


Revival Movement, applauded 
police recommendation, but pre- 
dicted that the government would 
drop the matter for political rea- 
sons. 

liberal and leftist critics of the 
government said, however, that the 
case threatened to give Israel nega- 
tive publicity at a sensitive mo- 
ment, as it prepares to resume 
peace negotiations with its immedi- 
ate Arab neighbors, including a 
joint Jordanian-Palestinian delega- 
tion. 

“If the recommendation is car- 
ried out, Israel’s image win suffer 
irreparable damage," said Amson 
Rubinstein, a lawmaker from the 
small Shintii Party. “This would be 
an absurdity which no democratic 
society could contemplate.” 

Since their return to Israeli-held 
territory after the Madrid talks, 
some of the Palestinian delegates 
said it was their understanding that 
they enjoyed a sort of diplomatic 
immunity from routine prosecution 
as long as the peace process contin- 
ued. 

Mrs. Ashrawi, in an interview at 
her home Thursday night, said that 
she, too, doubted the Israeli au- 
thorities would press criminal 


had no 

immunity from prosecution but 
that there also was no intention to 
harass than. “We will act with 
them in accordance with the law," 
he told the newspaper Ha'aretz. 

At issue is a five-year-old statute 
tanning contacts with the PLO, 
viewed by Palestinians as the agent 
of their national aspirations but 
regarded by Israel as a terrorist 
group committed to its destruction. 
Early last month, Israel's best- 
known peace campaigner, Abie 
Nathan, received a prison sentence 
of a year and a half for having 
defied the law by meeting with the 
PLO chairman, Yasser ArafaL 

Two days later, Mrs. Ashrawi 
and another Palestinian leader 
here, Faisal Hussdni, were called 
in for police questioning on charges 
that they had the met the PLO 
leadership in Algiers. The Palestine 
National Council, which is the Pal- 
estinian legislature, had convened 
in late September in Algiers, where 
it endorsed the peace process, as 
Mr. Hussdni and Mrs. Ashrawi 
had been urging. 

Delegates said (hat the two had 
appealed before the council to 
plead their case, but they both de- 
nted the reports, saying that they 
were in London at the time. 

According .to the police, there 
was not enough evidence to sustain 
c riminal charges against Mr. Hus- 
semi. but, without elaborating, they 
said that Mrs. Ashrawi was another 
matter. Israel Radio reported that 
investigators were relying on an in- 
terview with Jordan Television in 
which she purportedly acknowl- 
edged having met PLO officials. 

For her part, Mrs. Ashrawi said 
that she did not recall the inter- 
view. She added that she would not 
discuss the case in detail because “I . 
never answer questions from the 
press that I wouldn't answer to in- 
vestigators.” 


Transport Congestion Ahead, EC Says 

FRANKFURT (Reuters) — Transport congestion in the European 
Community will increase as the single market takes shape after 1992, and 
little is being done now to deal with the problem, business and political' 
officials said Friday. 

Officials from the EC Commission, Britain, and Germany agreed that 
intracomnwmty passenger transportation would rise by about 40 percent 
by the year 2000 and fnsighL transport would climb by 25 percent ' 

Officials said coordination between rail, road, sea and air transport 
systems had to be improved. Rail systems in the EC are operated 
nationally — new high speed trains in Germany, for example, will not fit 
into French stations. There are different air-control authorities in West 
Europe, using at times incompatible equipment 
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Compiled by Our Stuff from Dispatches 

NAIROBI — Opponents of Ke- 
nya’s one-party government vowed 
Friday to hold an outlawed anti- 
gpvemment rally despite a crack- 
down by President Daniel arap 


Moi. 


“The hour has come,” said Ma- 
sinde Muliro, a founding member 
of an opposition group, the Forum 
for the Restoration of Democracy. 
“The rally for democracy has 
come." 


A rally has been called by the 
forum for Saturday inn Nairobi 

At least seven government critics 
were arrested in police raids on 
Thursday night, including a hu- 
man-rights lawyer, Gitobu lman- 
yara, and a former rice president, 
Jaramogi Oginga Odinga, 80. 

An eighth person, Martin Shi- 
kuku, a former member of parlia- 
ment, was also reported by col- 
leagues to have been detained, but 
this was not confirmed by the po- 


lice. Several more opponents were 
arrested id Kisumu ra western Ke- 
nya. 

Dissidents who escaped arrest 
fled into hiding, but issued state- 
ments urging supporters, to attebd- 
the rally, raising fearsof a replay of . 
July 1990 when a similar call 
sparked nationwide riots in which 
several people were killed. ■ 

Paul Muite. chairman ofthe Law 
Society of Kenya, called on Mr. 
Moi to resign. 


. “If chaos and bloodshed is to be 
avoided the current government 
must resign and an interim -one 
appointed to oversee the transition 
to a multiparty system,” he said. 

The police have cordoned off the 
sports ground where the rally was 
'to take place and sealed off ap- 
proach roads, but Mr. Moliro said 
the meeting would now take* place 
"on the highways,” ' 

(Reuters, AFP) 
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First Asteroid Close- Up: Lumps and AU 


Baker Tells China 
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••■ I*a '^5/ ■> BrS^ooiSE - A'seaior State Department offi- 

■ «r. V- "• ,4 - '- liter f\l n ^ i/25* dal briefing reporters after Mr. 

? “ «• ti .-^labuuJ^v. Baker's first meeting with Foreign 

* i-r.;- *7-s h . %e cjjte i^V- .Minister Qian Qichen said the Ch> 

-aJ hf p r ‘ ""■ ±-.£ i p, nese had given no concrete re- 

•w t p. ■ A A J 0{ ^ia.Ti J/W spouses to the secretary's propos- 

ti i- J :or^.:"S als- 

„ '■••-■ -i:; - While the official said American 

Jlm v I# . 4 " Po “*fe' officials were not expecting re- 

J «| Atth-Ic i .sponsesinunediatdy-— at the start 

; t U 5 three days of talks — she added 

■. . rjL: that judging from what they had 


;; By Thomas L. Friedman 

New Turk Times Service 

BEIJING — Secretary of State 
James A. Baker 3d opened talks 
■Friday with China, requesting that 
the Chinese cease any transfers of 
nndear-weapons technology to 
such countries as Algeria ana Iran 
and that it release some of the pro- 
democracy political prisoners. 

_ A'seaior State Department offi- 


beatd Friday night, they were not 
sure whether they would get any 
-specific responses while Mr. Baker 
'was in China. 

- Mr. Baker flew into Beijing from 
Seoul, and his Chinese escorts took 
his motorcade through Ti ananmen 

Square on its way to the Diaoyutai 
'Stale Guest House, where the sec- 
retary is staying. 

This is Mr. Baker's first visit to 
China since he accompanied Presi- 
dent George Bush here in February 
-1989. It is the first high-level visit 
by any U.S. cabinet official since 
the June 1989 Ti ananm en IHIltng s 
* For Chinese leaders, the visit is a 
long-sought sign that they have 
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largely recovered diplomatically 
from the 1989 crackdown, and pro- 
vides an instant increase in legiti- 
.'macy. 

For the Bush administration, as 
well as for the future of U.S. -Chi- 
nese relations, much is riding on 
the outcome of the talks. If Mr. 
Baker leaves with nothing concrete 
[jo show for having come to Beijing 
iand having added legitimacy to 
China's hairi-line leaders, it not 
only will bring the Bush adminis- 
tration’s China policies in for heavy 
criticism from Democrats in a U.S. 
election year, but also will spur 
.moves in Congress to strip Beijing 
of its preferential trade benefits. 

. It is precisely for this reason that, 
diplomats and many Chinese be- 
lieve that Mr. Baker will not leave 
. Beijing empty-handed. 

Almost immediat ely after arriv- 


ing Mr. Baker held a four-and- 
half-hour meeting and working 
dinner with Mr. Quin. Neither Mr 
Baker nor his Chinese counterpart 
would say anything about the miir?, 
which continue Saturday. 

A member of Mr. Baker's delega- 
tion. briefing reporters after the 
talks Friday, said Mr. Baker began 
by making an hour! crag presenta- 
tion of ‘'things we would like to 
see" the Chinese undertake in the 
areas of human rights, missile and 
nudear proliferation, and irade. 

On the human-rights agenda, the 
official said, Mr. Baker several 
times raised what he called “the 
tragedy of Tiananmen Square;” 
and then apparently requested that 
the Chinese agree to release some 
of the pro-democracy campaigners 
detained after the 1989 killings. 

In the field of aims control, the 
American official said, Mr. Baker 
presented a series of specific pro- 
posals regarding Chinese transfers 
of nuclear technology or missiles to 
Pakistan, Syria, Algeria and Iran 

Before arriving, American offi- 
cials said Mr. Baker would press 
the Chinese finally to sign the Nu- 
clear Nonproliferation Treaty, 
which they have already agreed m 
principle to do, and to desist from 
going through with sales of M-9 
medium-range missiles to Syria, M- 
1 1 short-range missiles to P akistan , 
and to sign the Missile Technology 
Control Regime, an international 
accord that restricts the sale of the 
most lethal missiles. 

In addition, Mr. Baker apparent- 
ly raised with the Chinese recent 
inteUigpice reports indicating that 
China is selling nuclear technology 
to Iran and Algeria that could or u 
being transferred to military uses. 

On the trade front, Mr. Baker is 
understood to have complained to 
tbe Chinese about their refusal up 
to now to enact adequate legisla- 
tion to ensure that their companies 
will not steal U.S. inteHectuaf prop- 
erty, such as computer software, 
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Galileo’s portrait of Gaspra, with its muhkxatered surface. 


By John Noble Wilford 

New Yorft Tuna Senke 

PASADENA, California — The first close- 
up photograph ever made of a rocky asteroid 
hurtling through the solar system has been 
made public by the National Aeronautics and 
Space Administration, marking a major success 
for the troubled Galileo space mission. 

Id a surprising reversal of fortune, flight 
controllers at the Jet Propulsion Laboratory 
here managed to coax enough data from the 
Galileo spacecraft, crippled with a stuck main 
antenna, to produce a single picture of the 
asteroid only two weeks after Galileo's rendez- 
vous with it and a year earlier than expected. 

The feat took unusually accurate navigation 
and clever use of the robot spacecraft’s limited 
communications capability. Tbe result was a 
shar p portrait of Gaspra, a gray, lumpy asteroid 
bearing the scarred, fractured imprint of a long 
and cataclysmic history. 

To some of the excited scientists, Gaspra 
looked a little like the bead of a salamander, or 
perhaps a shark with a dark crater for jaws. At 
any rate, the picture was the first triumph for 


the troubled Galileo mission, whose ultimate 
destination is Jupiter in 1995. 

“This bodes very well indeed for the remain- 
der of the mission." said Dr. Wesley T. Hunt- 
ress, NASA's director of solar system explora- 
tion. 

After a week analyzing and refining the pic- 
ture by computer. Dr. Michael J. S. Belton, the 
project's leader of photographic interpretation, 
concluded. “We have a very, very interesting 
object." 

Dr. Joseph Veverka, a Cornell University 
astronomer, said Gaspra appeared to be the 
surviving chunk of a larger body that had 
suffered numerous collisions since the birth of 
the solar system 4.6 billion years ago. He esti- 
mated its size to be about 12 miles long and 8 
miles wide (20 by 13 kilometers). 

Judging by the number of craters pocking its 
surface, some as much as a mile wide. Dr. 
Veverka said the last catastrophic collision to 
shatter the asteroid occurred 300 million to 500 
million years ago. 

The craters are sprinkled uniformly over tbe 
surface, which scientist said appeared to be 
covered by a layer of rubble and soil of undeter- 
mined depth. 


Galileo took the picture some 34 minutes 
before it flew past Gaspra on Oct 29. At the 
time, the craft was 10.000 miles from the aster- 
oid. speeding in for a closest approach of 1,000 
miles. The camera was able to detect surface 
features as small as several hundred feet in 
diameter. 

About a dozen other pictures taken at closer 
range are expected to show three or four times 
more detail. Most of them will not be transmit- 
ted until next November, when Galileo is to 
loop by Earth before setting off on its Jupiter- 
bound course. 

With the main antenna inoperable, a weaker 
amenna with an extremely slow rate of trans- 
mission must be used, and it cannot handle that 
volume of picture data. 

At the encounter. Galileo and the asteroid 
were out between the orbits of Mars and Jupi- 
ter, 205 million miles from the Sun and 255 
million miles from Earth. This is a region 
known as the main asteroid belt, where most of 
these small objects are found. They are thought 
to be material that never was able to coalesce 
into a planet, and also fragments of colliding 
bodies. 


Haiti Expels French Envoy, 
Mitterrand Condemns Move 


patents and publications. 
He also discussed the 


the need for 


China to stop trying to export 
goods made by prison labor and to 
remove the myriad trade barriers 
that China has enacted in recent 
years and help account for the $13 
billion trade surplus it is expected 
to nm with the United States. 


Compiled tv Our Staff From Dispatches 

PORT-AU-PRINCE. Haiti - 
The provisional government of 
Haiti has ordered the expulsion of 
Ambassador Jean- Raphael Dufour 
of France, sparking an angry reac- 
tion Friday from President Fran- 
cois Mitterrand and increasing 
strains on the lies between Paris 
and its former colony. 

Mr. Dufour, one of the key dip- 
lomatic protectors of President 
Jean-Ben rand Aristide during an 
army coup six weeks ago, was de- 
clared ‘'undesirable*' Thursday by 
the Haitian Foreign Ministry' and 
given 48 hours to leave. 

Mr. Mitterrand, speaking in 
Bonn, where he was meeting with 
Chancellor Helmut Kohl said the 
expulsion order would "not im- 
prove relations" between France 
and the coup leaders. 

“From the start," he said, “our 
ambassador m Haiti tried to de- 
fend human rights and the law 
without getting directly involved in 
the country's affairs. He saved lives 
by giving asylum on embassy pro- 
mises, notably to President Aris- 
tide. and this displeased the current 
authorities" 


“Our ambassador deserved con- 
gratulations. and I will not retract 
them," Mr. Mitterrand said. 

Haiti's Foreign Ministiy said 
Thursday that the government had 
been forced to act after France 
failed to respond to a Nov. 8 letter 
requesting that the ambassador be 
recalled to Paris. 

It demanded the recall after the 
envoy said in an interview that the 
soldiers who ousted President Aris- 
tide were “cowards who are ready 
to pack their bags and flee." 

In Paris, a Foreign Ministry 
spokesman, Daniel Bernard, 
yoked concern for the safety of 
French diplomats and nationals 
and for several dozen Haitian poli- 
ticians who sought asylum at the 
French Embassy after the coup. 

Mr. Bernard indicated that 
France, although it does not recog- 
nize the army-hacked government, 
could bow to the ultimatum order- 
ing Mr. Dufour to leave. 

"We have to take into account 
this new element in tbe attitude of 
the de facto authorities." he said. 
“We have security preoccupations 
extending to the whole French 
community, which is large.” 



Mr. Bernard said France was 
taking steps to ensure that its na- 
tionals would not be in danger. 

Mr. Dufour personally inter- 
vened with tbe militaiy to protect 
Father Aristide when the president 
was ousted. He provided shelter for 
weeks at the embassy for up to 20 
Haitian backers of Father Aristide; 
including the ousted prime minis- 
ter, Rent PrevaL 

Unconfirmed reports indicated 
that Mr. Pr&val and others might 
have moved this week to other em- 
bassies. 

Father Aristide, a Roman Cath- 
olic priest, was elected with a huge 
majority last December in the 
country’s first Tree elections. He 
look office in February. 

Meanwhile, witnesses said that 
gangs — possibly members of secu- 
rity forces — had shot and killed a 
Haitian bodyguard to the U.S. am- 
bassador and raped a female com- 
panion on Thursday. In another 
attack, IS gunmen tried to raid the 
house of a chauffeur for the Vene- 
zuelan Embassy, but were una ble 
to get in. local radio reports said. 

(AP, AFP, Reuters j 


U.S . to Rescue 
Sockeye Salmon 
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When It Comes to Attacking, 

The Great White Is No Shark 

The great white shark is a prudent mugger rather 
than the ul tima te predator, according to John E. 
McCosker. a marine biologist at the California 
Academy of Sciences in San Francisco and co- 
author with Richard Ellis of “The Great While 
Shark.” 

He said that in a decade of observing great white 
attacks on seals in tbe shark-abundant “Blood 
Triangle” of the Pacific off northern Californio, he 
found that sharks attack gingerly, to make sure 
they are not up against something that con hurt 
than. They usually release their prey after a single 
bite, then wail until the victims have weakened 
from loss of blood before attacking again. 

This may explain wby, of the 60 or so shark 
attacks on human* in those waters in the past half- 
century. only six have been fatal. Victims of shark 
attacks stand a good chance of surviving if there is 
a companion around to help (hem ashore or to the 
safety of a boat after the initial bite. But if there is 
no one to help, and the victim cannot make it to 
shore alone, the shark wiU move in for the kill. 

Short Takes 

Peopfe with heart disease are three times as likely 
to die if they lack h uman contacts or sufficient 
income, according to a study by Redford B. Wil- 
liams of Duke University. “If you are a patient 
with heart disease, and you have neither love nor 


money, your prognosis is worse,” Dr. W illiams 
said. He said that people who were not married 
and had no one to talk to had three times the heart 
disease death rate of people who were not socially 
isolated. Poorer people likewise had nearly three 
times the death rate of their wealthier counter- 
parts. Poverty brings stress, be noted, and poor 
people are less able to afford medical care and are 
more likely to lack health insurance. 

California has sacked down on parents who 
neglect to pay child support, and collections have 
gone up 14 J percent during the past year, accord- 
ing to the stale Department of Soda! Services. A 
spokesman said much of tbe increase is due to a 
law sponsored by state Senator Gary K. Hart (no 
relation to the former presidential candidate) lhat 
requires judges to order that child support pay- 
ments be autoraatkally deducted from paychrcks. 

Tbe Caesar salad, notes the Los Angeles Times, 
takes its name not from a Roman leader but from 
an Italian hotelkeeper. Caesar Cardini, who creat- 
ed it in a Tijuana, Mexico; kitchen in 1924 and 
moved his business to Los Angdes in 1938. 

At Christmastime, it can be harder to receive 
than to give, Enid Nemy writes in the “New 
Yorkers, etc." column in The New York Times. 
People who love chocolate always get chocolate 
even if they migh l like something else for a change; 
people who are happy with their small collection of 
porcelain animals keep getting more; those who 
were too effusive in their thanks for a fruitcake 
receive yet another each year. What to do? Ms. 
Nemy suggests that sometime (hiring the year (but 
not too close to Christmas) you "subtly put friends 
straight: You’re cutting down on chocolate; tbe 
fruitcake you once adored is now palling; the 
animal collection is getting out of band.” 
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^Tourists visiting Tuol Sleng, a Khmer Rouge torture chamber, where a memorial serves as a reminder of the group's days in power. 
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Cambodia Bars 'Deleting’ of the 1970s 


i By Philip Shenon 

.... New York Times Service 

; PHNOM PENH — The patina 
! of conciliation among longrwarring 
' -Cambodian factions eroded further 
- on Friday when Prime Minister 
Jiun Sen rejected suggestions that 
-the gov ernmen t dismantle memori- 
als markin g atrocities committed in 
, -the 1970s by the Khmer Rouge and 
• its paramount leader, Pol Pol 
* . “History is history; you cannot 
delete it," said Mr. Hun Sen, whose 
..Vietnamese-backed government 
has joined in a United Nations- 
aponsored power-sharing arrange- 
ment with the Khmer Rouge and 
•itwo other guerrilla factions. 

“Whoever would like to imple- 
ment a policy of destroying or dis- 
mantling these sites that mark the 

S tride of Pol Pot and the Khmer 
ge is implementing a new poli- 
Tpy of genocide," be said. 

Mr. Hun Sen was referring to 
Irecem news reports that the Khmer 
Rouge would soon seek the closure 
of memorials at Tuol Sleng. a 
Owhmer Rouge interrogation and 
torture center in Phnom Penh, and 
Xbbeung Ek. a Khmer Rouge ex- 


termination camp on the outskirts 
of the capital, where thousands of 
Cambodians and a handful of 
Westerners were bludgeoned to 
death and buried in mass graves. 

Meeting with reporters at a cere- 
mony Friday to mark tbe return 
from exile of another guerrilla lead- 
er, Prince Norodom Sihanouk, Mr. 
Hun Sen made it dear that he and 
his government were prepared only 
with the greatest reluctance to ac- 
cept the Khmer Rouge as part of a 
new Cambodian government. 

In fact, his scathing comments 
about the Khmer Rouge bolstered 
a theory widely accepted among 
diplomats hoe that Mr. Hun Sen 
and Prince Sihanouk, the former 
Cambodian monarch, are working 
together to prevent the Khmer 
Rouge and another, much smaller 
guerrilla group, the Khmer Feo- 

f lie’s National Liberation Front, 
rom assuming any substantial 
power in the new government 
The Khmer Rouge was responsi- 
ble for the deaths of up to 2 million 
Cambodians from execution, star- 
vation or disease during its four- 
year reign of terror in the 1970s. 
While it claims to have aban- 


doned the Marxist ideology es- 
poused when it held power in 
Phnom Penh, the Khmer Rouge 
has never acknowledged responsi- 
bihly for the mass murder that its 
armv unleashed in Cambodia. 


Mr. Hun Sen, a forma Khmer 
Rouge military commander, de- 
fected to Vietnam in 1978 and was 
installed in his current post by the 
Vietnamese after they overran 
Phnom Penh. 


Seoul to Discuss Timetable 
For U.S. A-Arms Removal 


Reuters 

SEOUL — South Korea said 
Friday that it would discuss a time- 
table for the withdrawal of Ameri- 
can tactical nudear weapons when 
Defense Secretary Dick Cheney ar- 
rives next week, ’ 

“We plan to discuss the timeta- 
ble for the withdrawal of nudear 
weapons kept by U.S. troops sta- 
tioned” in South Korea, Defense 
Minister Lee Jong Koo said. 

‘Tf there are any nuclear arms in 
South Korea, we will remove them 
in the shortest time and then de- 
clare tbe nonexistence of nuclear 


Tony Richardson, Filmmaker, Dies 


. By James Barron 

. . New York Times Service 

j<*_ Tony Richardson, 63. who won 
jtn Oscar for the film ‘Tom Jones,” 
. -died Thursday of complications of 
TAIDS ht'Los Angdes. 

- . His c a ree r began in 1953. when 
. he joined , the BBC, directing such 
; .productions as “Othello" ana Dos- 
'tqycvsky's “Gambia." 

‘ In 1955. he followed a colleague, 
^George -Devine, to the newly 
.formed English' Stage Company at 
rihe Royal Court Theater, first as 
•_ .associate artistic director and then 
‘ rani artistic director, 
p -rhfr fim pjay he directed had 


been rejected by every agent who 
read it — John Osborne’s “Lode 
Back in Anger.” With the play’s 
success be became identified as one 
of England’s “angry young men." 
Transplanted to Broadway in Oc- 
tober 1957, the play ran for more 
than 400 performances and won 
the Drama Critics Circle Award as 
the best foreign play of the year. 

Mr. Richardson and Mr. Os- 
borne derided not to sell the screen 
righis of “Look Back in Anger” to a 
major studio. Instead, they started 
a co mp any of their own. Woodfall 
Film Productions, to produce the 
film, which opened in 1959 with 


Mr. Richardson as director and a 
cast that included Richard Burton 
and Claire Bloom. 

Perhaps his best known film was 
“Tom Jones," an adaptation of 
Henry Fielding’s novel about a 
young man’s life in 18th-century 
England. “1 wanted to get away 
from the rainy, industrial cities of 
the North.” Mr. Richardson said. 
“1 wanted something full of . color 
and fun and it suddenly hit roe that 
Tom Jones.’ which I’d loved since 
childhood, was it" 

’Tom Jones” won three Oscars: 
best picture, be.t screenwriter and. 
for Mr. Richardson, best director. \ 


weapons." a spokesman quoted 
him as saying. 

Such a move would remove a 
pretext which North Korea has 
raised in refusing international ap- 
peals to permit outride inspection 
of its nuclear plants. The United 
Slates, South Korea and Japan fear 
the North is liying to build a bomb, 
something it denies. 

President George Bush an- 
nounced plans in September to 
withdraw tactical nuclear arms 
from Europe and South Korea, and 
President Roh Tae Woo declared 
last week that his country would be 
nuclear-free. 
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SEATTLE — The National 
Marine Fisheries Service has 
listed the Snake River sockeye 
salmon as an endangered spe- 
cies, in amove seen as likely to 
have a widespread economic 
impact on the Northwest. 

A recovery plan indudes re- 
storing the fish's spawning 
grounds and increasing the 
water flow ova dams to help 
the salmon during its migra- 
tion. From Dec. 15, it will be 
illegal to kill or harm the fish. 

U.S. officials said that to 
save the species from extinc- 
tion, everyone in the stores of 
Washington, Oregon, Idaho 
and Montana who depend on 
the Columbia and Snake riven 
for irrigation, shipping and 
hydropower would have to 
make sacrifices. A plan is be- 
ing devised to spread around 
tire cost of the program. 
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CROSSROADS INTERNATIONAL CHURCH 
W p rdanominotionol & Erangoficol Sunday 
Service 10-JO tun. / Kids Welcome. De 
Cuivrstraal 3, S. Amsterdam Info. 
02940-1 531 6 or 02503-41 399. 

OUSSHDOBF 

CHRIST CHURCH (Anglican) 5.S. end 
Services 1 1 ©0, All D cro eninoliona are 
welcome. Rotterdam Sir. 135, 
TeL 0211/452759 

LUXEMBOURG^ 

CHRISTIAN COMMUNITY CHURCH, 
a Christ-centered, BfcWxnod, non-denomi- 
nafionol church ministering to the whole 
family. Sunday worship 1030 cun. Prayar 

6 Bible study groups during the week. 
TeL: 36.95.83. 

u«n»m 

INMANUa BAPTIST, MADRID. HERNAN- 
DEZ DE TEIADA, 4. English services 11 cun. 

7 p.m. TeL: 407-43 47 or 302-30 17. 

MUMOt 

INTERNA TIONAi COMMUNITY CHURCH, 
Erangefieol, Bible Believing, service* In Eng- 
lish 4:15 pm. Sundays at Enhuber Str. 10 
(U2 Thereslenstr.) (089J 8500617. 

MBS and SUBURBS 

THE AMERICAN CATHEDRAL (Episcopol- 
AngUoon). Sun. 9 & 11 cun. Sunday School 
for children and nursery care at 11 ojn. 23 
ovbl George V, Pen B. TeLi 47 20 17 92. 
Metro; George Y or AbnoMaroeau. 

HOPE INTERNATIONAL CHURCH (Evan- 
gelical & far everyone). Sun. 9:30 a.m. whfa 
cMdreni SS. CNJ.T. Conference Center at 
PARfS-tA OffBMSE. Metro RER (A) La 
Defense. TeL; 47.75.14.27. or 
4&21.24J22. 

SANT JOSEPH'S CHURCH (Roman Catho- 
lic). Masses Sat Evng. 6--30; Sun. 9^5, 
11.00 ojm.„ 12:15, 6i30 pjn. 50 avenue 
Hoche, Paris 8th. TeL; 42.27.2EL56. Metro: 
Charles de Gaulle - Etoife. 

MONTE CARLO 

NTIFEUOWSW, 9 Rue tods Notari, Sunday 
School 9*45, Sunday Worship 11 o.m. &6p_ra_ 
TeL: 93J25J1J1- 


BJROPEAN 

BAPTIST CONVENTION 
ATHEN5 

TRINITY BAPTIST CHURCH, SB, VouOag- 
meni* Ave. An international church wWt 
services in English. Mh study at 9:45, 
warship at 114)0 ejn. and 7i30 pjm. Sun- 
day*. located an main avenue south near 
exit to airport, oooo sheet from Water 
Tower. Dr. Charles Bradshaw, pastor. 
TeL. 962-2665. 1900. TeL-. 030-774-1670 
BERLIN 

BERLIN BAPTIST CHURCH, R o thenb u rgstr. 
13, 1000 Berlin 4l, SS 1045. W 1200 + 
BONN/ KOLN 

THE INTERNATIONAL lAPUST CHURCH OP 
BQNN/xOlN, Rheinau 5tro. 9, Kfiin. Wor- 
ship 1:00 p.m. CaMn Hogue, Pester. 
Td.: (022341 47021. 


The Polls Say Edwards 9 
The Wisdom Says Wait 


By Peter Applebome 

New York Times Service 

NEW ORLEANS — The polls 
say Edwin W. Edwards, but the 
voices in the air say don't count out 
David. Duke. 

After coming from behind and 
building an unusual coalition of 
blacks and business interests. Mr. 
Edwards now appears within reach 
of victory, perhaps by a comfort- 
able margin, political expens say. 

How the issues play out will be 
known Saturday, when a record 
turnout is expected in the last act of 
a searing political drama that has 
entranced and sickened voters in 
Louisiana and the United States. 

In the final week, the campaigns 
were as different as the candidates 
— one. Mr. Edwards, a three-time 
Democratic governor twice tried 
and acquitted on racketeering 
charges; the other, Mr. Duke, a 


lifelong racial extremist now run- 
ning as a mainstream Republican. 

Mr. Edwards concentrated his 
energy in New Orleans, where he 
hdd a rally on Thursday night. He 
spent heavily on television com- 
mercials and coordinating a well- 
oiled old-style political machine 
and get-out-the vote operation. 

Some supporters and analysts 
say Mr. Edwards sent a question- 
able message by telling voters that 
his polls and three public polls is- 
sued this week in ai rated that be 
had the race won. 

“It’s a very dangerous thing for 
him to do.” said Joe Walker, a New 
Orleans poll taker. “He’s used to 
politics as they’ve always been: If 
you're winning, you're on the band- 
wagon. Bui that doesn't apply in 
this kind of election where you’ve 
got two candidates that more than 
half the people don't want.” 


Arthur Higbee 

2 Stasi Officers 
Given Suspended 
Terms for Spying 

Reuters 

MUNICH — Two officers of 
East Germany’s Stasi secret police 
received suspended prison sen- 
tences Friday for treason in the 
first trial of Stasi members since 
the unification of Germany last 
year. 

A Bavarian state court gave Ma- 
jor-General Hairy Schfitt a two- 
year suspended sentence, and Lieu- 
tenant Gunter Botlger received one 
of 14 months. 

But the court gave long jail terms 
to Western German contacts who 
passed them secrets from the for- 
mer West German Federal Intelli- 
gence Service, or BND. 

Alfred Spuhler, a BND worker, 
was given 10 years fra- treason, and 
his brother Ludwig, who acred as a 
courier to the Stasi officers, was 
sentenced to five and a half years in 
prison. 


RELIGIOUS SERVICES 


INTERNATIONAL BAPTBT CHURCH of Brw 
seb we lc om e* you to |oln our EngfaKepeak- 
ing, Chriffccafltirod fellowship with or active 
Youth Ministry located near the internat i onal 
airport. Sunday School and Bible Study 9:45 
ajn. Worship Service 1 1:00 am and 6KX) 
pm -Lange Bkstraat 78, 1970 W m rr fa eeh- 
Oppeai, 02/731.1 224*Wlor UMeh DoWor. 

BUDAPEST 

Intemafionol Baptict Fellowship. N Bimbo u 
56 (mmn entran ce Tapokacnyq u. 7, mmeiS- 
atolv behind bote' ertronce). 1030 Bible 
study. 600 pm Lewis Krause, pastor. 
TeL D58759& 1650181. 

Reached by bus II. 

DARMSTADT 

OARMSTADT/EBERSTADT baptist mission. 
Kfeie study A Worship Sunday 1030 am 
Siudw i ssta iDoft w^nd LBueadidsh. 22. Dr. 
Brian Everett, poster. TeL 06187-91 683 (pas- 
tor) 1 06151 48702 (deacon). 

DUSSHDORF 

INTERNATIONAL BAPTIST CHURCH. Eng- 
lish. u. 1040, worship 1145. Children's 
drurdi and nunery. Meets at the Intamation- 
d School, Leuchtenburger Kirehweg 2, D- 
Ktesenweiih. Frientfly Mowthip. AM deno- 
mWons welcome. Dr. WJ. Delay, Pastor, 
TeL 021 1/400 157. 

FRANKFURT 

INTERNATIONAL CHRISTIAN FELLOWSHIP 
of the Tounus (Member Ewopean Baptist 
CommrdtonJ, Sodmarstr. 1 MS, 6380 Bad 
Hamburg. 5undoys 11,15. TeL: 06171- 
54889*06134-23278. 

BETHEL M1ERNATIONAL BAPTIST CHURCH, 
Am Oochsberg 92, Frankfurt aid Sunday 
worship 1 1 40 am end 600 pm. Dr. Thomas 
W. HH. pastor. TeL 06*5*9559. 

HAMBURG 

INTERNATIONAL BAPTIST CHURCH OP 
HAMBURG meets at TABEA FE5THALLE, 
Am bMd T9, HaatbungOsldarf. BWe Study 
at 11 -JO & Worship at 12:30 each Sunday. 
TeL 040/820616. 

HOLLAND 

TWNfTY BAPTIST SJ5. 9 JO, WorsNp 10x30, 
nursery, warm fellowship. Meet* ot 
Blaemcamplaan 54 in Wassenaar. 
TeL 01751-78024. 

MUViQI 

INTERNATIONAL BAPTIST CHURCH OF 
MUNICH, Hobs*-. 9 bigfish language Ser- 
vian. Bible study I61GO. Worship Service 
1740. Pastor', phone: 6908534. 

PARS mid SUBURB 

EMMANUa BAPTIST QfURCH, 56 Rue des 
Bens-Roisini, RueU-Moimoisen, An evan- 
gelical church for the Engfish spoo k ing 
c o mm unity located in (fie western suburbs. 
S.S. 9:45.- Worship: 10=45. Children s 
Oivrch and Nursery. Dr. B.C. Thomas, 
pastor. Can 47.51.29.63 or 47.49.15-29 
for in formation. 


PARS mid SUBURB 

INTERNATIONAL BAPTIST FELLOWSHIP. 
6:30 pm, 123 ov. du Mane. M* Gate. 
Near the Tour Montpmnasse. The evening 
service of Emmanuel Baptist Church. CoR 
47.51 .29.63 or 47.49.1539. 

WUPPERTAL 

I nt er national Baptist Ourch. Engfah, Ger- 
man, Persian. Worship 6 pm, Friedmshorf 
64, Wuppertal • Ronsdorf. All donomlno- 
tiam welcome, Hans-JXetor Frawid, pastor. 
Tel.: 0202/4698384. 

ZURICH 

INTERNATIONAL BAPTIST CHURCH of WB- 
darawil (Zurich), Switzerland, Rosenberg- 
stmse 4. Worship Services Sunday mom- 
ings 1 1 M. TeL-. 1-252 6222. 


EUROPEAN 

UMTAR1AN UNftfBtSAUSrrS 

BARCELONA teL (34) 3314-9154. 

BRUSSELS meet 2nd Sun. each month, 
Brussels- (32) 65-36-45-70. 

COPENHAGEN teL: (45) 4249-41 84. 

FRANKFURT/ WKSBADBI meet every Sun- 
day at 1 pm, Undsoy Air Station, Vrtesbo- 
den. (49) 61 1-5629-03. 

OBSVA/BERN teLx (41 }-3 1-443808. 

MUMOt meet 4th Sun. each month at 11 
am BtekRng 31 1, room A4, Periacher Font 
Housing Area, Munich. (49) 89 -690-2036. 

NETHERLANDS meet 4iti Sunday each 
month at 11 am, Intomationte House, 
Rapenburg 6, Leiden. (31)2946-1962 or 
(31)71-121085 evenings. 

PARIS die Unitarian Universal!*! fcBowship 
of Paris meets at neon. Foyer de 1'aime, 
7 bis, rue du Pasteur Wagner, 75010 Paris 
(Metro Bastille), usually the 4th Sunday of 
•och month. Teh (33) 1 -42-77-9677. Every- 
one is welcome. Next meetings: 24 Nov. 
and 8 Dec 

GEMKAL INFORMATION: Write EUU c/o 
Hertz. Frydenlundsvej 49, DK29S0 Ved- 
baok, Denmark. TeL (45) 42-89-4184. Uni- 
tation LMiveraafiun is a liberal refigiom com- 
nxmiiy. 


ASSOC OF WTL CHURCHES 
M EUROPE A MJDEAST 


AMERICAN CHURCH IN BERLIN, cor. of 
day AlleeB Petsdomer Str., S.S. 9t30am, 
Worship 1 1 a.m. Tel.: 030-81 32021 . 

BONN 

AMERICAN PROTESTANT ORACH. Sun- 
day School 9 JO cun., warship II am, 
Kennedy AIIm 15a Tel.: 0228 - 37 41 93 


THE INTERNATIONAL PROTESTANT 
CHURCH OF BRUSSa5, Sunday School — 
9.30 am and Church — 10-45 am Ka6 
tenberg, 19 (at the ht School). TeL 
673.05.81 . Bus 95. Tram 94. 

COPENHAGEN 

INTERNATIONAL CHURCH of Copenhagen, 
27 Farragode. Vartov, near Rfidhus. Study 
10: 15 & Worship 11.3a Jack Hustod, Poster. 
TeL 31 624/85. 

HtANKRKT 

TRINITY LUTHERAN CHURCH, Mbekmgen 
Alee 54 (LHIohn 5), Sunday School 900. 
worship 11 cun. TeL.- (069) 599478. 

GEPEVA 

EV. LUTHERAN CHURCH of Geneve, 20 rue 
Verdalne. Sunday worship 11:00. 
Tel: (022) 20.50.89- 

ISTANBUL 

UMON CHURCH mfg m the Dutch Chapel at 
Ne therlands oontukde on hriUd Cod. Sun. 
9 JO 8 11 XXL TeL (90-1) 144-5212. 
LONDON 

AMERICAN CHURCH in London at 79 
Tut trail kui Court Road, London Wl, SS te 
9 AS cun. & worship tell am Goodge 
street lube; Teh (01) 580 2791 . 
INTERNATIONAL COMMUNITY CHURCH 
services at Ryder* School, Horsham, Surrey. 
Srmday School at 9=45 and Worship at 
10:45 a.m. Active Youth Program. 
Tel.. (0932) 868283. 

MOSCOW 

M05GOW PROTESTANT CHAPLAINCY, 
Anglo-American School, teninsky Prespekt 
78. S.S. 10 a.m.. Worship 11 a.m. 
TeL 143-3562. 

OSLO 

American Lutheran Church, F ri te n e nm 15 
Worship & Sunday School 11 a.m. 
TeL (02)44.35.84. 

PARIS 

AMERICAN CHURCH M PARIS. Worship 
1 1 DO am 65, QualcfOnay, Paris 7. Bus 63 
at door, Metro Alma-Marceav or 
hemlidet. 

STOCKHOLM 

IMMAMJEL OftotGH, Kunptemg. & Birger 
Jart. Frtondy Christian fefeahip. EngUi, 
Swecfah & Korean, tt Da TeL 46-8 151225 
8> 309803. 

TOKYO 

ST. PAUL INTERNATIONAL LUTHERAN 
CHURCH, near Bdobashl Ste. TeL 3261- 
374a Worship Servian MOnis. Sunday*. 

WARSAW 

WARSAW INTERNATIONAL CHURCH. Proh 
estate English language expatriates, Sunday* 
IIDOemfSepCMoy), IDamtWAug.), 
Sunday School 9:55 (Sept-May) UL. 
Miodo-o 21. TeL 43-29-70. 

ZURICH 

telTKNATIONAL PROTESTANT CHURCH 
English speeding, worlahip sendee, Sunday 
School & Nursery, Sundays IT JO am, 

Schcnungcme 25, Tel; (01) 2625525. 
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The Choice for Beijing 


The Bush admmistralion's China policy 
faces a major test as Secretary of State 
James Baker bolds a weekend of high-level 
talks in Beijing. The administration needs 
Chinese help in international efforts to halt 
North Korea's reckless rush toward nuclear 
weapons, but the Chinese are reluctant to 
give it The issue is urgent 

President George Bush has rightly called 
Pyongyang's nuclear program the “greatest 
threat to regional peace.” A nuclear-armed 
North Korea would not only menace its 
neighbors hit would almost certainly set 
off a nuclear aims race in East Asia. 

China unequivocally opposes North Ko- 
rea’s development of nuclear weapons. But 
on Thursday, the Chinese foreign minister 
expressed reluctance to join the United 
Slates, Japan, South Korea and the Soviet 
Union in a high-profile campaign against a 
fellow Communist state. 

Mr. Baker’s visit offers a chance to < 
minds at the top. Success would justify 
Beijing stop, whose wisdom has been 
honed by haman-righls groups. Failure 
would rhaiy -n gi* the administration's concil- 
iatory approach toward China. In hopes of 
exerting influence in Beijing, Washington 
has gone out of its way to nurture diplomatic 
ties despite differences over human rights, 
weapons proliferation and trade. 

After the revelations about Iraq's secret 
nudear bomb program, no one is inclined 
to underestimate North Korea's shrouded 
undertakings. Pyongyang signed the Nucle- 
ar Nonproliferation Treaty in 1985, but 
refuses to allow international inspection of 
its nuclear complex at Yongbyon, as the 
treaty requires. More worrisome, it appears 
to be building a reprocessing plant capable 


of producing weapons-grade plutonium. 
Some specialists now believe that Nath 
Korea is within two yearn of being able to 
construct nuclear weapons. 

Mr. Bush has wisely tried to organize a 
tough diplomatic response. The minimal 
need is fa international inspection of aO 
nuclear facilities and a halt to work on the 
reprocessing plant. The world’s experience 
with Iraq proves there is no effective mili- 
tary way to stop The Bomb. Israel's attack 
cm the Osirak reactor in 1981 merely drove 
Iraqi bomb-makers underground; not even 
all the Desert Storm bombing missions 
were able to flush than out 

One fear that may originally have 
spurred North Korea’s efforts — the im- 
plicit threat Bom UJS. nuclear weapons in 
South Korea — is no longer a factor. Mr. 
Bush has announced the withdrawal of 
ground-and naval-based UJ3. tactical nu- 
clear weapons from the South. And just last 
week South Korea renounced any intention 
to develop nudear weapons. 

North Korea's response has been unsatis- 
factory. Though it is baldly entitled to con- 
cessions in return for allowing inspections to 
which it is already committed. North Korea 
insists on new preconditions while spuming 
confideuco-brafding gestures. 

The diplomatic campaign needs to be in- 
tensified- China, a reluctant participant in 
past anti-proliferation efforts, may be in- 
clined to behave more responsibly in its own 
backyard. By using its influence to coax 
North Korea off the nuclear path, China 
could actually hdp hs ally find enhanced 
security, through dramatically improved re- 
lations with Washington, Tokyo and Seoul 
— THE NEW YORK TIMES. 


Berlin’s 100-Mile Archive 


Once the new German government de- 
cided against the outright destruction of the 
6 mfllkxi dossiers compiled by East Germa- 
ny’s secret police, the confrontation be- 
tween the German people and their Com- 
munist inheritance became inevitable. The 
understandable fear of opening old wounds 
or triggering witch-hunts and recrimination 
has been pitted against the demonstrable 
need to ventilate defamatory charges, to 
challenge hearsay, slander and lies, and 
to vindicate the innocent where possible 
and to know the truth. 

The German parliament has just passed a 
law allowing citizens access to their own 
files. That much is good. The measure also 
seeks to control if not curb press access to 
the Stasi collection, by imposing jail terms 
on journalists who use secret ponce infor- 
mation without government permission. 
That goes too far. Limiting press freedom 
serves to worsen rather than to dispel the 
dimate of mistrust that the organization’s 
legacy has created. 

Reportedly, if the files in question were 
lined up in a row, they would stretch over 100 


miles (160 kilometers). That would represent 
a staggering archive of people who have 
collaborated with the secret police, often by 
spying on friends, co-workers, neighbors and 
relatives. Forty years of government intru- 
sion have left a bitter residue of surv eillan ce 
reports, telephone taps, postal intercepts — 
and hatred and pain. In the short period 
since East Gamany collapsed, several Ger- 
man officials have had thrir careers cut rixxt 
by disclosure of their Stari ties. 

Therefore, it is not surprising to hear 
occasional calls to forget the past or call off 
the investigations or damp down on an 
inquiring press. As more victims gain ac- 
cess to their files, and as an aggressive and 
vigilant press does its job, Gomans un- 
doubtedly will discover the identity of 
more informants and operatives, sane of 
whom may be prominent citizens in the 
new Germany. That is an unpleasant pros- 
pect, but an unavoidable and necessary 
outcome. And that is especially so, if a 
unified Germany expects to face the truth 
about its dark inheritance. 

— THE WASHINGTON POST. 


Trade: Half-Steps Add Up 


After a year of deadlock over farm subsi- 
dies, the worldwide trade negotiations are 
moving again. It is slow motion, but it is 
motion. President George Bush sat down 
with fcris European counterparts last week- 
end at The Hague, and much hard pushing 
by both sides produced the glimmer of a 
hope of a compromise. 

Success there will do more fa the Ameri- 
can economy during the next decade than 
any of the more visible bills and bright ideas 
over which the president and the U.S. Con- 
gress are now loudly quarreling. The United 
States is counting on rising exports to revive 
its economic growth. If these negotiations 
— the Uruguay Round of trade talks — fail, 
the outlook for American export-led 
growth will not be good. 

The key issue is price supports for farm- 
ers, particularly in Europe. The European 
Community has its supports much too high, 
producing far more than it can consume a 
sell abroad at market prices. To get rid of its 
surpluses it has been dumping them — 
subsidizing sales and driving down prices 
for all producers. Too many countries sub- 
sidize farm exports, including the United 
States. But while the United States spends 
about SI bflhan a year on such subadies, the 


European Community spends $14 trillion. 

European fanners have been very effec- 
tive in defending their subadies not only 
with their ballots but, in France, with vio- 
lent riots. Their governments have not been 
eager to confront them. But the export 
subsidies have done a lot of damage to 
other producers, including the United 
States and many countries in the Third 
World. Without restraints on European 
dumping, the Third World countries say 
that they will not go along with those issues 
in the Uruguay Round that the industrial 
countries want and need: respect for their 
patents, fa example, and market access fa 
their service industries. Without curbs on 
dumping, there will be do Uruguay deal. 

But the European Community recognizes 
that its farm subsidies have become unbear- 
ably costly and wiB have to be curbed fa 
purely fiscal reasons. At The Hague, both the 
Europeans and the Americans took half a 
step toward common ground. A wide gap 
remains, and nothing is assured. But if you 
want to see U.S. exports and the American 
standard of living rise in yean ahead, you 
have reason to welcome this evidence that at 
least the long deadlock is broken. 

— THE WASHINGTON POST. 


Taking the Time to Test 


The AIDS epidemic has already affected 
the way the Ui>. government regulates test- 
ing and approval of new drugs, and it now 
seems certain that it will force a re-exami- 
nation of drag pricing practices. Procedures 
used by the Food and Drug Administration 
to test and approve new products used to 
take years. The specter of thalidomide — 
the tranquilizer that caused birth defects 
and was kept off the American market by 
FDA scientists — demonstrated vividly 
that it was worth taking the time to forestall 
disaster. But AIDS changed that, because 
time is so critical in treating this fatal dis- 
ease. Drugs used in the treatment of AIDS 
are tested on a fast track. 

Now people suffering from other maladies 
have questioned FDA procedures that they 
say keep safe and effeemt drugs off the 
market for loo long. That questioning suited 
the industry fine; it has long complained 
about the exacting nature of the FDA ap- 
proval process. This week the White House 


Competitiveness Council, led by Vice Presi- 
dent Dan Quayie, responded with a proposal 
to overhaul the drug evaluation process and 
eliminate years of testing. AIDS groups ap- 
plauded, but legislators and scientists 
warned a gainst changes that would farm out 
some FDA work to the private sector. 

It is true, as Dr. David Kessler, head of the 
FDA, notes, that the government cannot hire 
all the expert pharmacologists in the country, 
but it is also true that many individuals in 
this select group, mrhidrng many in acade- 
mia, have ties to the industry that would 

constitute conflicts of interest. We would be 
more confident about the impetus b ehind 
these proposed changes if they came from 
health experts rather than from a White 
House group whose primary responsibility is 
to help American imhrsby compete abroad. 
That is an important goal but, in the pharma- 
ceutical industry, far less important than 
protecting the public health. 

— THE WASHINGTON POST. 
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OPINION 



How Castro Can Help Preserve the Revolution’s Gains 


H AVANA — Going beyond the 
unending speculation about 
Cuba’s future is perhaps the most 
daunting task any visitor to the island 
faces. How long Fidel Castro will last 
is, understandably, a favorite topic, 
but this is not necessarily the only 
question, or even the most important 
one that the revolution poses today. 

Viewed from a historical, hemi- 
spherical perspective, Cuba's ad- 
vancement under Mr. Castro is im- 
pressive: in education, health and the 
eradicatioD of extreme poverty, in the 
people's sense of dignity and the rela- 
tive soda! homogeneity that con- 
trasts so vividly with the way broad 
sectors of the population are exclud- 
ed elsewhere m Latin America. The 
key question is whether these 
acmevements will outlast socialism, 
the revolution and Fidd Castro. 

The experiment that began Jan. 1, 
1959, is in its most serious economic, 
political and ideological crisis. 

The economic crias is the most ob- 
vious; it can be seen and f dt in the 
streets and homes of Havana. It is a 
creature with many fathers. The first 
was the end of the Soviet subsidy, 
which was probably larger and more 


sition either). But another part is ex- 
ternal in origin: Few economies 
could survive a complete, virtually 
overnight suspension of trade ana 
cure with their i 


financin g 


main partners 


By Jorge G. Castaneda 

decisive than most people, including as Israel, have not managed this tran- 
the Cabans, suspected. That was com- 
pounded by the Soviet Union's dra- 
matic failure to honor its post-subsidy 
commitments. Mr. Castro told the 
Fourth Communist Party Congress 
last month that the Soviet Union had 
delivered only 38 percent of the goods 
it agreed to send tty Sept. 30. 

With the exception of a few isolat- 
ed sectors, such as biotechnology, 
tourism and citrus, the island's econ- 
omy is close to total breakdown. 

Wok motivation, productivity and 
economic mechanisms collapsed as 
the revolutionary mystique faded 
over the years. 

Cuba is also sinking becanse of the 
UJS. embargo, the consequences of 
which have become more severe with 
the loss of the Soviet lifeline. 

Part of this is self-inflicted: Ineffi- 
ciency, corruption and dogmatic re- 
spect for mistaken principles explain 
a great deaL So does the revolution's 
inability to profit from three decades 
of Soviet subsidy to become self-sus- 
taining (although other small 
subsidized nations under siege. 


There is onfy one way — 
for the island's sake, die 
old man must step down. 

and an economic embargo on the 
part of their closest neighba. Cuba is 
collapsing, quite logically. 

The economic policy mapped out 
to deal with this debacle is actually 
rather sensible. For the first time, Mr. 
Castro has a coherent economic pro- 
gram that would capitalize cm Cuba's 
comparative advantages — — its natu- 
ral beauty, fertility and weather, and 
die expertise of thousands of highly 
trained scientists, engineers, doctors 
and professionals — and trade fa the 
rest Agriculture, tourism, medicine 
and biotechnology, backed by for- 


The Stain of Hatred: How Duke Fits In 


By C. V ann Woodward 

N EW HAVEN, Connecticut — Whatever theout- 
cotne of the gubernatorial election m Louisiana, 
American democracy has already suffered a stain. 

It remains to be seen how deep the stain grows and 
how wide h spreads. The best we can do in the 
meantime is to try to place the David Duke phenome- 
non in historical perspective and present-day context 
The world’s oldest continuous democracy has suf- 
fered many stains before and has survived than alL 
How does this one compare for depth, tikrty durabil- 
ity and dire patents? Is it more ominous a less? 

The first response of many Americans wffl be a shrug 
of the shoulder and ajeric of the thumb southward. Isn't 
that where aO such things come bom? 

What such people have in mind are a la of vaguely 
recalled demagogues scattered through the past century, 
all bom the lower Sooth: the region that stretches from 
South Carolina to Texas. Starting with Pitchfork Ben 


Populist Tom Watson of Georgia, Tom-Tom Heflin of 
Alabama, White Grief Vardanian of Mississippi, Jeff 
Davis “IF of Arkansas, Kingfish Huey Long of Louisi- 
ana and Pappy O’ Daniel of Texas. 

The theory of geographical determinism to 
political degeneration has enjoyed some support 
selective statistics on literacy, school dropout rates, 
homkidcs and voter tnmoot- All of which is comfort a bly 
compatible with elitist conceptions of the lower South as 
the dump heap fa the cultural sludge and toxic waste 
of continental America. 

There is also the lower South’s deserved reputation as 
the main entrepdt for all sorts of foreign pests, from the 
boll weevil to me kiDor bee. 

Perhaps one firm swat by the most powerful band in 
the country (if not in the wodd) might have done in tins 
latest pest bom Louisiana. Bat, alas, the hand of tire 
swatter carried no force or authority. 

For it was not Mr. Duke who gen trifled political 
racism, denied political motives fa racial policies, origi- 


nated the code word “quotas** and raised and then 
banished Willie Horton. - - 

WeappearlobedrivaUotheoodduabnthatwcare 
dealing with a national, na a regional, phenomenon. 

Looking once more to the past, this time of other 
regions, we may recall that the reborn Kn Klux Klan of 
tiie 1920s, far more politically potent than its Southern 
prototype, had its Ingest state organization in Indiana. 
And incidentally. Senator Joseph McCarthy did na 
represent a Southern stale, and the city of Skokie, where 
neo-Nazis paraded, is na in Louisiana. 

It is unlikely that the thousands of voters who will 
cast their ballots for Mr. Duke have been suddenly 
converted into Hitlerites a Klan members. 

They are more likely descendants of Huey Long's 
followers who are as frustrated and angry over their 
plight as were their parents and grandparents over tbeirs, 
and as desperate fa a way to express their feelings. 

That does not make David Duke a replica of Huey 
Long. Mr. Long differed from others in the lineup or 
demagogic talent and they all differed in style and 
program. But there is a still wider contrast between all 
of them and Mr. Duke: He came along well after the 
rise and fall of fascism and full disclosure of its 
atrocities and their significance for the “Christian 
values” be now professes. 

It is doubtful that any of his Southern forerunners 
could have auite so cynically scrambled sacred religious 
and political symbols and carried foflowers along. Mr. 
Duke may already have gone too far. judging from tire 
defection of a staff member this week. 

As a conspicuous model for a score or more of brand 
new democracies and would-be democracies in the Old 
Wald, the oldest democracy in existence is burdened 
with a number of embarrassments. 

Compared with those originating at a much higher 
level those of which Louisiana seems capable appear 
minor. But they sure won’t hdp. 

The writer is professor emeritus of history at Yak. He 
contributed this comment to The New York Times. 


Waking Up to the Hidden Harassment 


N 


EW YORK — When I was a 
boy, I would announce to my 


cal findings, some of which she be- 
lieved any boy with one eye and half 
a brain mould have known long be- 
fore — like bow white people tend to 
be mean to blade people. On (hose 
occasions die would look at me in 
mock wonder and say: “Look at 
trim. He is discovering America, a 
regular Christopher Columbus.* 1 

In the past few weeks, the whole 
country has _ been hugging itself in 
Self. - admira tion fa making (WO dis- 
coveries — that most American 
women do na care to be regarded 
as meat and that men and women 
can give each other AIDS. 

It took a smash senatorial televi- 
sion show to lead Americans to the 
first discovery and the announce- 
ment by a sports hero encourage and 
eloquence to wake than up to the 
second. I wonder how mu< 
they would have waited to make i 
land-sighting about AIDS had the 
basketball player been a grouchy, 
mumble-mouthed bench-warmer — 
another decade maybe. 

And I winder how long it will be 
before Americans look up and dis- 
cover that in every city every day, 
on the streets, at places of work, m 
restaurants and theaters and schools, 
arts of sexual harassment take place 
tty the score that go unnoticed and 
unremarked upon except by the vic- 
tims— and even they often take the 
abuse and beep sflent 

Harassment and assault of gays 
and lesbians is an innaa in Ameri- 
can society. What will it take to 


By A. M. Rosenthal 


recognize it and try to treat it 
by legal medicine? 

Most AIDS sufferers are homo- 
sexual and unprotected sex be- 
tween gay men is a common meth- 
od of transmission of the vims — in 
the United States. In Africa and 
Asia. AIDS is chiefly heterosexual. 
But Americans insisted until Magic 
Johnson went on the air that it just 
“did not happen here." 

Sometimes I hear it said that bar 
rassment of gays is growingbecause 
many gay men have AIDS — a 
piece of mealy rationalization. Peo- 
ple do not suddenly become anti- 
Semites because some Wall Street 
swindlers are Jews. Thai allows 
them to come out with the bigotry 
that bad been codring in them. The 
AIDS epidemic provides the excuse 
for gangs that like to beat ire people 
to roam the streets looking fa gstys. 

Na is it justification fa looking 
the other way to say sane gay activ- 
ists can get unforgivably ugly them- 
selves. f detest the harassment by 
some gays — the “outing” of gays 
who prefer to keep their sex lives 
private, (he threatening screams at 
Heterosexuals they dislike fa politi- 
cal a other reasons, which some- 
times includes me. 

But to encourage or disregard 
violence against a whole group be- 
cause you dislike how some of 
them act up is a disease in itself. It 
brought us David Duke, the vio- 
lence of Crown Heights, and it 
is bringing us the harassment. 


beatings and murders of gays. 

The early good journalistic job I 
have seen on gay-bashing is in the 
November issue of The Advocate, a 
gay and lesbian magazine. Day by 
day it details just one “Month of 
Hate,” August 1991. On Aug. 10, fa 
instance, one gay man is beaten in 
Boston; another in Denver; four in 
Chicago, in three incidents', a gay 
bookstore is vandalized in Minne- 
apolis; in Los Anodes, men in two 
cars chase a man leaving a gay bar; 
another is beaten in San Francisco, 
and in New Yak three gays are 
assaulted in full public view. 

Repom about gay-bashing rise, 
but statistics do not mean much; 
most dries do na keep separate re- 
cords. In dries tike New York that 
do, the police are the First to say that 
far more harassment takes place 
than the victims are willing to report 

And in Houston, a policeman 
tells what he has learned. A gay was 
beaten to death with nailed clubs. 
The police put a sting operation out 
in tiie streets — officers poring as 
gays. Fifteen arrests were made in 
two weeks and the policeman said 
this to The Houston Post: 

“You see what they go through 
on the streets out there, just for 
bong who they are.” 

Fa all Americans to learn that, 
we may have to wait until some 
famous and admired American is 
shown on TV, beaten to a pulp but 
with enough strength to raise his 
head, smile and say with the charm 
and courage required of victims: 
“This happened because I am gay.” 

The New York Times. 


The Mideast: 
Economics 
Of Peace 


SCO 


eign investment and redirected in 
trade with Latin America, should, in 
theory, give the island a better chance 
for economic survival and even pros- 
perity than most of its neighbors. 

The problem is, of course, that 
such a reconversion takes years, and 
Fidel Castro is running out of time. 

He is cut of time in. another sense, 
too, in a wold where socialism has 
fallen by the wayside, and where any 
form of confrontation or even dis- 
■ agreement with the United States is 
viewed as quixotic, if not foolhardy. 

It would be extremely difficult now 
to ask the Cuban people to endure 
deprivation on a stale they have not 
suffered since the early 1960s, with 
virtually no relief in right. 

The socialist, utopian ideological 
motivation is no longer there, and 
. while nationalism and pride continue 
to nurture Cuban endurance; the is- 
land’s sense of isolation is overpower- 
ing. The revointicn has just about lost 
the struggle it was used to winning, for 
the mind* and hearts of the people. 

This brings us to the most impor- 
tant of Cuba's three crises: tiie politi- 
cal one. Mr. Castro has couched the 
people's choice in terns highly favor- 
able to himself: Fidd or Miami, mean- 
ing a return to pre-Fidel Cuba. Many 
Cubans watching events m the rest erf 
Latin America and in Eastern Europe 
believe that they have much to lose if 
the regime falls. Havana’s rules have 
buih same strangy supportive constit- 
uencies by persuading select sectors 
that things could get worse — ■ that a. ~ 
Mums comeback could si gnify the 
end of their standard of .living and 
pride. Mkkflo-dass professionals are 
being persuaded in this fashion, along 
with me nrifitaiy, the elderly, some 
youth and, toa certain extent, blacks. 

This approach would na wok fa 
those more dramatically affected by 
hardships, a for those who have na 
gained as much from the revolution. 
But fa many, the fear is real As one 
journalist told me, “I don't want to 
go back to sweeping floors.” 

Pandering to these constituencies, 
and backed by a sophisticated and 
effective police state, the regime 
might endure. But if these influential 
sectors, driven to despair, aid up 
doing as their East European cousins 
did, much would be lost. 

Advances in education, health, the 
dignity of the Cuban people — these 
are alnrady being reversed by econom- 
ic scarcities and nuzmEating quests for 
hard currency, and by the mar gjmiK- 
zation of certain sectors of society. 

Unlike in Eastern Europe, a Cuban 
clamor for democratization will na 
bring down the regime. But h could 
transform economic constraints into 
the catalyst of a fin de r&sime crisis. 

Mr. Castro could be rigm: The asso- 
ciation between the revolution he led 
30 years ago and his own person may 
be so strong that one cannot survive 
without the other. But it is also possi- 
ble that his analysis is mistaken : If the 
revolution's achievements cannot sur- 
vive Mr. Castro's p asting from the 
scene, then nothing can save them 
when the pasting occurs. If Jus with- 
drawal can preserve ibe admirable ad- 
vances of the revolution, keeping tham 
is more important than saving him. 

Perhaps the only way to preserve 
what the Cuban people earned 
through their revolution is for Fidd 
Castro to step aside into history — to 
recognize that the symbiosis of the 
old man and the island must end if 
one of them is to survive. 

The miter is a professor of political 
science ai the National University of 
Mexico, He mnaibutedthis comment to 
the Los Angeles Tones. 


By Hobart Rowen 

W ashington — can - 1 
nomic realities accelerate 
pear* in the Middle East? • , . 

Although there is no “ - 

dramatic change overnight , the histo- 
ry-making conference in Madrid has 
raised the real possibility that some 
sort of d&ente may be achieved be* 
tween Israel and the Palestinians. 

This has been credited, in part, to 

the arrival of a sophisticated new Mr .. 
eratiaa of Palestinian leader s. Bu t w 
their nxxteratioa stems laigdy non a 
tadt acknowledgment that the Pales- 

tinians* deaerate cconomc pip 
cannot be alleviated until their pouti- - 
cal relationship with Israel changes. 

It thus becomes possible to beheve 
that, even if Israel and Syria continue 
their Cold War, the UA-Iaunched 
peace initiative might yield real eco- 
nomic benefits to tne_ region. 

How significant might such bene- ' 
fits be? A cautiously optimistic view 
comes from two economists: Patrick 
Clawson of the Foreign Policy Re- 
search Institute, aformer staff mem- 
ber of the Wodd Bank and the Inter- 
national Monetary Fond; and 
Howard Rosen of the Institute for 
International Economics, formerly . 
with the Rank of Israel , 

In a paper published by the -Wash- 
ington Institute for Near East Policy, 
the two men say that while economics 
alone will na dictate the outcome of 
the peace process, action on econom- 
ic issues “may actually keep the pro- 
cpss alive and enable it to succeed.” 

They advocate a regional compact 
allowing free trade and the free Clow of 
labor and capital among Israel Jordan 
arid a sdf-rulcd Palestinian, entity to 
“maximize incomes throughout the re- 
gion.'* Their pattern would be the Be- 
nelux system, linking Belgium, . the 
Netherlands and Luxembourg. 

A gloomier oersoective cones from 


ton. 

a senior fellow at 

Brookings Institution. In an article 
published by (be Overseas Develop- 
ment Council, Mr. Sadowski says that 
without more financial hdp from the 
rich Gulf states a the United States, 
“economic conditions in most low- 
and medium -income Arab countries 
seem Ukdy to deteriorate.” 

Mr. Sadowski’s article was complet- 
ed before tire Madrid conference, but 
be said his conclusion stands: “There 
will be economic benefits from peace, 
but they are being exaggerated. 

“The idea of free capital move- 
ments was more attractive at the time 
of the Camp David agreement, when 
the Middle East was a rich capital 
region. Bnt now it is not — that is ok 
.of the things that has happened since 
the Peraan'Gulf war.” 

. Mr. Sadowski' believes that - the 
Clawson-Rosen proposal for the Israe- 
lis and Palestinians is too much ai a 
“leap directly into a Emupean-style 
urnon." A Inkier priority, ana one that 
would offer greater econonsc benefits, 
he believes, would be to dimply re- 
duce mflilnry budgets in the region. 

The Clawson-Rosen article does not 
directly counter Mr. Sadowskfs argu- 
ment, but focuses on the fact that the 
Israelis, Palestinians and Jordanians 
“are already connected by a web of 
int ri cate and overlapping economic re- 
lationdrips” that make it impossibfcto 
divorce economics from politics. 

The logical step after Madrid is to 
continue the talks between tiie Israelis 
and the Palestinian- Jordanian grown 
along the lines of the Camp David 
accord calling fa Palestinian srif-nde 
fa a transitional period. As a former 
Israeli ambassador to the United Na- 
tions, Gideon Rafael, wrote (IHT, 
Nov. 13), “The other ride has tmpli al- 
ly agreed to this.” 

Tne obstacles are great, and are .not 
ignored in the Clawson-Rosen study, 
laad and Jordan could return, to a 
pre-1967 “peaceful nonrefationdrip” 
they say, but the Palestinians could 
not Mr. Clawson and Mr Rosen rite 
an estimate by . the Palestinian econo- 
mist George Abed that $23 billion 
would be needed to absorb Palestinian 
immigranis, reduce reliance on the fa- 
rad! labor market, and financ e ibe 
building of refugee housing. 

They make another interesting ob- 
servation: In a BenduxrStyle econom- 
ic arrangement, the Israelis would be 
freed from some of their fears of inva- 
sion and could moderate their drive 
for West Bank settiements. In terms of 
population density, the two men write, 
There is nothing to suggest that Israel 
would actually require additional land 
to absorb” new Soviet immigrants; - 
Mr. Rosen also believes that the 
Israelis might eventually be persuaded 
to withdraw from some settlements in 
the West Bank. That idea mil be re- 
jected by many Israelis. 

But hard and fixed ideas caii 
change. It is, after aD, the Middle East 

The Washington Post, 


IN OUR PAGES; 100, 75 AND 50 YEARS AG<K 


1891: The flag of Peace 

PARIS — The Peace congress in 
Rome is busily listening to add ress es; 
Most of the delegates arc women so it 

win be some time before the Congress 

finishes. An American delegate has 
presented-a white flag, bearing in its 
centre the American ensi gn The 
American flag has been, du ring the 
last handled years, conspicuous in a 
series of wars. A much more appro- 
priate banner could be made oidrab 
cloth with a Quaker bonne: to sym- 
bolize the non-resistant iranhfngo of 
the Quakers and the prominence of 
women in the effort to abo lish war. 

1916: On the Borne Front 

PARIS — The French Government 
says: "We ask Parisians to economize 
fuel and light If other sacrifices are 
called for, we fed certain that they 
will be faced courageously to second 
the efforts in the trenches.” 
LONDON — The Government i$ 
preparing a bill for the general mobi- 


lization of the labor forces. Thelaw : 
will give the Government wider pow- ■ 
ers and will deprive workers of -the - 
protection of tire trade union* 

PARIS — - A Herald editorial says: ’ 
' jen nany$ hopeless situation is be-' . 
frtyod by herdedrion to press into die 
amr/ or the army services all the valid ' 

throw i 


1941: Hands Off Japan 

TOKJO — [From our New Yoik edi- 
tion:J Premier General Ffiddti Tqjo 
outlined Japanese demands today 
[Noy. i 7] for sertbanem of the Pacifi c 
a P* speed, Hestressed 


a spread of the European war to the 
Paafic. Chief among, the Premier's 
tonands were an end to the British^ 
American blockade of Japan, a half 
to what he called miliiazy endrde- - 
®cnt and restoration of - nrauftil - 


that other® keqj hands off . 
settlement of (he conflict with 
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, jiflunts Is Given 2 Years’ Probation 


Ofpy 




Reuters 

- WASHINGTON — Former As- 
sistant Secretary of State Elliott 
Abrams was sentenced Friday to 
two years' probation and 100 hours 
of Community service for withhold- 
ing information from Congress cm 
the Reagan administration's Iran- 

contra plan. 

Mr. Abrams. 43. faced a maxi- 
mum sentence of two years in jail 
and a $200,000 fine after be plead- 
ed guilty last month to two misde- 
meanor counts of illegally with- 
holding information in testimony 
before Senate and House commit- 
tees in 1986. 


Before the sentence was an- 
nounced in U.S. District Court, 
Mr. Abrams asked Judge Aubrey 
Robinson to consider his long ca- 
reer in public service. 

“I would ask you please to take 


tries, even though he bod personal- 
ly solicited a $10 million contribu- 
tion from the sultan of Brunei 

The other charge concerned his 
testimony just after the October 
1986 downing of a contra resupply 
plane in Nicaragua. Mr. Abrams 
said U.S. officials had not been 


into account not only the offenses plane in Nicaragua. Mr. Ah 
that brmg me here today, but the 12 said U.S. officials had not 
years of service to the United States involved in the supply efforts, 
that preceded them and followed - 

them." Mr. Abrams said. As pan of a plea deal with 


One charge against Mr. Abrams 
stemmed from the lime he denied 
news reports that the Nicaraguan 
rebels, known as coalras, had been 
receiving funds from foreign cotin- 


As pan of a plea deal with the 
Iran-contra independent special 
prosecutor. Mr. Abrams had 
agreed to cooperate with the con- 
tinuing criminal investigation or 
the secret operation that was run 
(Hit of the White House, 


New Details Disclosed 
From Maxwell Autopsy 

Reuters 

LONDON — A British newspaper said Friday that it had ob- 
tained fresh evidence about the the death of the publisher Robert 
Maxwell, including the fact that Spanish doctors who carried out a 
post-mortem ou the body found a “minute perforation of the skin 
below one ear.** 

The Guardian said the Spanish autopsy report did not suggest a 
likely cause of death, adding: “Hie only possibility it rales out is 
straightforward drowning There was not enough water in the 
lungs." The post-mortem did not conclude that be died of natural 
causes before falling into the sea from his yacht, the newspaper said. 
A first post-mortem reported Mr. Maxwell died of a heart attack. 


DETECTOR: Plastic Explosives Remain a Threat ■■ 

(Continued from page II A spokeswoman for the Air believed that they had significant 

n i * Tnincivin AcovisiiAn Kathleen improved their anti-teiTorisi de 




DISMISSAL: Pomdexter Wins YELTSIN: Russia Is Cutting Off Some Oil Exports 

/r^Muul II At ; r. #_II -T c J tfj X 
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At a pews conference following 
the ruling. Admiral Poindexter 
said: “We are obviously very 


(Continued from page 1) 
not slop that we will have no fuel 
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dards die special prosecutor had to 
meet; today we refuse to let him uy 
.to rT H** < them.” 

The niling Friday was written by 
judge Douglas H. Ginsberg with 
the concurrence of Judge David B. 
Sentelle, who also wrote the North 
derision. Both were appointed to 
ibecourt by President Ronald Rea- 
gan. JudgeMikva was an appointee 
of Presiaent Jimmy Carter. 

- Mr. Walsh indicated in a brief 
statement that he was considering 
an appeal to the Supreme Court 

“The issues in this case are a lot 
more dear cut than they were in 
N orth’s, H a source dose to Mr. 
Walsh’s office said. 

Admiral Poindexter, 55, who is 
retired from the navy, is the hieb- 
esi-ranking Reagan administration 
official brought to trial in the scan- 
dal. He was the only one of those 
convicted to receive a prison term. 

U. S. District Court Judge Har- 
old H. Greene, who gave Admiral 
Poindexter a six-month sentence in 
June 1990. called him “the deri- 
sion-making head” of a scheme to 
deceive Congress in the Iran-contra 
affair and “invalidate the decisions 
.made by elected officials.” 

The admiral was found guilty of 
.'deceiving Congress about the 
JVhite House role in an arms ship- 
ment to Iran in 1985 and in sup- 
porting the contras during a two- 
year congressional ban on military 
aid to the rebels. 


pleased with the decision. I hare during winter.” 

felt all along that I did not commit ]q the package of economic raea- 

the crimes that wore charged.” sures announced Friday. Mr. Yell- 


Faced with widespread break- 
downs in oil production equip- 


ment. the country's total output fell dine in production, 
to 10.6 million bonds a day last The Russian a 


ade Soviet facilities in 
stemming the rapid de- 


tent “seriously Hawed” and con- 
cluded that 'the destruction of 
Flight 103, which killed 259 people 
<xi the plane and 11 on the ground, 
“may wd) hare been preventable.” 

U.S. government security man- 
agers are now working at 18 major 
airports in the United States, and 
the Federal Aviation Administra- 
tion has adopted more stringent 
requirements lor airline and airport 
security workers. Tbe agency also 
has required foreign air carriers op- 
erating in the United Slates to pro- 
vide improved security. 

When the Gulf war began in Jan- 
uary, the agency raised security at 
U.S. airports to the highest level 
ever. The precautions included in- 
creasing the number of police offi- 
cers, allowing only ticketed passen- 
gers past screening points, 
prohibiting curbside cheating or 
luggage atm towing away vehicles 
parked within 100 feet (30 meters) 


announcement 


A spokeswoman for the Air 
Transport Association, Kathleen 
Henriques, said that airlines had 
taken a number of steps to improve 
security. They include requiring 

passengers to be screened with 
their baggage in their possession 
before boarding, improved passen- 
ger profiling to identify suspected 
terrorists, stiffer background 
checks for airport scree ners and 
tighter restrictions on access to sen- 
sitive areas. 

■ Research on Detection 

Research on detection equip- 
ment is under way in France, Brit- 
ain. Israel and other countries, 
most of it based either on the use or 
radioactive particles to activate an 
identifiable pattern in the explo- 
sives or on chemical analysis of 
minute vapors that a machine can 
“sniff,” officials told the Interna- 
tional Herald Tribune. 

So far, neither approach has per- 
formed well enough for any Euro- 
pean or Asian country to attempt 


At issue in both his prosecution 
and Mr. North's was whether gov- 
ernment witnesses had based any 
part of their testimony on state- 
ments Admiral Poindexter or Mr. 
North had made to Congress. 

Since Mr. North had been com- 
pelled to testify before Congress 
under a grant of immunity from 
prosecution, any use of his testimo- 
ny at his subsequent trial would 
have violated his constitutional 
right against self-incrimination, the 
court ruled. 

It reached that decision even 
though the judgp in Admiral Poin- 
dexter's case, unlik e the judge in 
Mr. North’s case, had conducted 
hearings before trial to make sure 
that government witnesses were 
not basing their testimony on the 
congressional hearings. 

At Admiral Poindexter’s 1989 
trial Judge Greene rqected what 
he called the “absolutist” view that 
trial testimony was tainted if a wit- 
ness so much as had his memory of 
events refreshed by referring to the 
congressional testimony. 

On Friday, the appeals court dis- 
agreed, saying that Admiral Poin- 
dexter's rights had been violated 
when his former proiigi. Mr. 
North, testified that he could not 
separate what he knew from per- 
sonal experience from what he 
knew by hearing Admiral Poin- 
dexter's congressional testimony. 


sin said the Russian Republic was 
assuming full responsibility for So- 
viet gold and diamonds, most of 
which are located on Russian terri- 
tory. 

“We are taking over everything 
connected with gold and diamonds 
into our own hands,” Mr. Yeltsin 
told the parliament after si g nin g a 
decree on the measures. 

The two other main producers, 
tbe republics of Uzbekistan and 
Kazakhstan, have already asserted 
control of gold and diamonds on 
their territory. But they have not 
yet been allocated a share of Soviet 
gold reserves, officially estimated 
at 240 tons. 

Analysts said a major cut-off of 
oil exports was not likely as a result 
of the decisions announced Friday. 

“They need tbe hard-currency 
earnings too much to stop export- 
ing,” said Larry Goldstein at the 
Petroleum Industry Research 
Foundation in New York. 

“We think this is an attempt to 
centralize control over oil reve- 
nues," be said, “and perhaps as a 


year from 113 million barrels in sparked widespread confusion 
1989, according to Soviet officials, among oil traders. 


of an airport ter minal . pean or Asian country to a 

When the war ended, some of tbe putting it into service at ai 
measures were dropped, notably an official of the lmernation 


the market has ^ bar on curbside luggage check- line Transport Ass^iation said. 
^.^^.Stamslaw said, ^ ^£ C ?S^ n0nP8S ' ArilS ShLi '“ike uTSlrii 


dustrial output, Russia should still “is the possibility of a bad winter 
have adequate supplies to meet its and a cut-off of Russian oil ex- 
own needs and m aintain exports, ports. But nobody really knows yet 
OQ prices could rise dramatical- what is happening.” 


He said that Euroc 
Asian airlines, like U.S 


san and 
carriers. 


believed that they had significant 
improved their ami-terrorist de- 
fenses in the last three years wil#i 
better intelligence and stepped-up 
aiipon security measures, particif- 
lariy more efforts to avoid letting 
unaccompanied baggage slip on 
board flights. ' 

There is “no machine in service 
that offers foolproof technology 
against low-density explosives like 
Semlex. but there is a whole range 
of advances that are improving our 
chances of catching these sub- 
stances ," the official said. Semtex js 
a type of plastic explosive. » 

Even when such devices are 
eventually deployed by airlines. Ije 
said, they will constitute a major 
new hurdle for would-be terrorists, 
but not end the threat. j 

Experts said that the market for 
detectors was larger than just the 
airlines, and that experiments with 
detectors already had started in the 
rail tunnel nearing completion uij- 
der the English Channel. . 

For airport authorities, experts 
said, the technology had to be per- 
fected to the point where it be- 
comes a cost-effective choice in 
their security budgets. ! 


ly, however, if Russia actually de- 
cides to keep most of its energy 
supplies for domestic consump- 
tion, analysis said. 

“l‘m not counting on it, but a 


“The whole thing is a mess,” a 
London oO trader told Reuters. 
“I'm waiting unlD Monday when it 
might be dearer." 

But others coududed the ded- 


LIBYA: 17.5. Presses Allies on Action Against Gadhafi 


complete cutoff could send heating si on is not likely to have much 
oil prices up as much as 20 percent impact on exports to the West, 
to 30 percent,” said Philip Ver- “It looks to me like some internal 
lerger, a leading energy analyst at wrangling over the ownership and 
the Institute for International Eco- management of resources.” said a 
nomics in WashinRton. New York oil futures broker. 


the Institute for International Eco- 
nomics in Washington. 

Joseph Stanislaw, director of the 
Paris office of Cambridge Energy 
Research Associates, suggested 


(Continued from page 1) 

international arsenal of economic 
sanctions, diplomatic pressure and 
perhaps military force to punish 
the Libyan leader. Colonel Moam- 
mar Gadhafi, for his apparent in- 
volvement in terrorism. But there 
was no hint from the White House 
of a time frame for action. 


cuss in detail statements he made 
on Thursday that Mr. Bush was 
considering possible retaliatory ac- 
tion against Libya if It failed to 
turn over the two men named in 
arrest warrants issued in Washing- 
ton. The two are believed to be in 
Libya. 

“Our interest and intention is to 


i Italy Wants Debt Accord 

Italy said Friday that it would 


Libya denied the allegations in work with the allies on a concerted 


that Mr, Yeltsin was trying to reas- delay granting billions of dollars in 
sen government control over oil Pfonjised export credits to the So- 
licenses. viet Union unless there was an in- 

_» . temauonaDy negotiated agreement 

It looks like a fight over mon- on who would repay Soviet debts, 
ey,- he said. “Maybe as much as 30 Reuters reported from Rome. 


the Lockerbie case Friday and 
called for it to be turned over to a 
neutral investigating committee. 


response,” Mr. Fitzwater said. 
“Tne pressure that is being applied, 
and would be contemplated by the 


Internationa] committees of inqui- other countries of the world, would 
ry or the International Court of be aimed at getting the two people 


“We think this is an attonpt to to 35 percept of tbe oil sales are Worried about the collapse of 
centralize control over oil reve- done by individual producing asso- the Sowet central government that 
nues," he said, “and perhaps as a nations who are keeping the pro- ^ originally going to guarantee 
kind of veiled threat (o the Ukraine ceeds for themselves at a time when J th* f o .rinTT, i™ 


Justice in The Hague should handle 
tbe case, Libya's Foreign Ministry 
said in a dispatch carried by the 
official press agency, JANA. 


under indictment to this country 
for prosecution.” 

The Libyan mission to the Unit- 
ed Nations issued a statement say- 


thal it should be careful about de- 
claring independence.” 

Some oil officials have said in 
recent weeks, however, that the So- 
viet Union will probably be forced 


lmuuiis wiiu uc Mcpuig uic jjiu- was originally gomg to guarantee 
oeeds for themselves at a time when repayment 0 f the 12 trillion lire 
the stales coffers are starting to ( j 5 .g bfUioo), the Treasury de- 


run diy." 


official press agency, jana. eo muons issued a statement say- 
Tbe White House dismissed the ing that “if the unsubstantiated ac- 
Ubyan call for an international tri- cusations” were a pretext to 
aL saying it owed the families of the military aggression against Libya, 
victims a trial in the United States, the Libyan government “reserves 


to end all exports by the end of will not be affected by the damp- 
1993. down on export licenses. Among 


Several Western oU companies on who “in the Soviet ark" was 
with contracts m Russia have ai- assuming responsibility for foreign 
ready been told their operations i mn , 

will not be affected by the damp- Tbe Treasury said the Italian de- 


manded international agreement Marlin Fitzwater. the White its right to defend itself." 


House spokesman, declined to dis- Saad Mujbar. Libya's ambassa- 


dor to France, said in a television 
interview in the United Slates th^t 
the U.S. Central Intelligence Agen- 
cy was “the only one who has been 
investigating” the case and ihki 
“they took so long to make up thqr 
minds." • 

The Bush administration said re- 
sponsibility for the Pan Am bomb- 
ing reached deep into the govern- 
ment of Colonel Gadhafi, who loqg 
has been branded a terrorist by the 
United States. 

“This was a Libyan government 
operation from stari to finish.” said 
a State Department spokesman, 
Richard A. Boucher, “we bold tlje 
Libyan government responsible for 
the murder of 270 people.” 1 

“The international comm unify 
must protect itself from this uncivi- 
lized terrorism,” Mr. fitzwater 
said. “We don’t rule out any op- 
tions." , 

(AFP, AP, Reuters) 


, , , down 9° ,® t P° rt ^xases. Among darn followed disclosure that So- 

The Soviet Union had been ex- them is Houston-based Angjo- viet foreign debt was $81 billion, 

porting about 2*2 million barrels of Suisse Corp_, which has a Russian far more than previously estimated, 

oil a day earlier in the year, bnt joint production venture known as „ , ' 

exports have significantly slumped. White Knight that exports about ■ french Want unarantee 
to about 1.5 million barrels a day 300,000 bands a day. French bankers said Friday that 

since the failed coup against Presi- “This is not going to affect White they would refuse to finance a 

dent Mikhail S. Gorbachev in Au- Knight,” said Gil Labbe, president French- So viet oil-for-food swap 
gust of tbe company, which is assodat- until the French government prom- 


Brazil Sets Aside Land for Yanomami 


Agemx Fronce-Prast indigenous people straggling for 

BRASILIA —In a landmark de- ca ^ .lv m ,»«. 

dfe' MeK^S^rid^thTt todL lamfc in Brazil's northern 
<fc MdJo announced Friday that Aniarn n region ensure that the 

Yanomami will have sufficient 
spaceto fish, hunt and roam so that 
d 15100 ^ they can preserve their way of life, 
ered tribe inRrazfl. During the past decade, tradi- 

- Brazil designated 9.4 million ticmiJ lands erf the Yanpmami have 
hectares (23 nullion acces) a^“per- been invaded by- thousands of gold 


French Want Guarantee 
French bankers said Friday that 


ice the failed coup against Presi- “This is not going to affect While they would refuse to finance a 
at Mikhail S. Gorbachev in Au- Knight,” said Gil Labbe, president French- So viet oil-for-food swap 
isl of tbe company, which is assodat- until the French government prom- 

Westem Europe receives about ed with Phibro-Salomon, the giant ises to guarantee the deal fully, 


•jnanent indigenous lan4s M ' i for 
10,000 Yanomami, who have be-: 
- come an international symbol of 


and. diamond. 1 miners Who have 
fought the^ Indians in order to reap 
the area’s mineral riches. 


Soviet Union began charging work 
market prices this year Tor its ex 
ports to its former satellites. 


two-thirds of the Soviet Union's oil commodities trading operation. Reuters reported from Paris, 
exports, according to Western esti- “They are just trying to clamp The French and Soviet govern - 
mates, with the rest sold primarily down on corruption in cnl licenses," ments agreed last month to swap 
to countries in Eastern Europe. The Mr. Labbe said. “The whole thing food for delivery to the Soviet 
Soviet Union began charging world has gotten out of band in the last Union from November to tbe end 
market prices this year Tor its ex- couple of months." March in exchange for Soviet oil 

ports to its former satellites. - Russia and the central Soviet and oil products over 23 months. 

Russia accounts for 90 percent of government haveTbeen trying to .The impact on the deal of Russia's 
the oil production of tne Soviet work out other agreements with suspension of all oil export licenses 
Union. . .... Western oil companies to expand is unclear. 



INTERNATIONAL RECRUITMENT 


Sr. Technical Officers 

• Population and Environment 
Education. Communication and Youth 


The Uhtfed Nations Popufcrtton Fund (UNFPA) is concerned with the populatkxVresourc© balance and seeks to help 
developing countries correct inefficient end wasteful use of resources and achieve optimal population growth and 
dkhfoution patterns In an Integrated, comprehensive ckive towcids sustafrycbBty. We seek two Senior Technical 
Officers to join our Headquarters In New York City. Candidates must be fluent in English aid possess a working 
knowledge of French and/or Spanish. 

POPULATION and ENVIRONMENT 

Requires a post-graduate degree (PhD preferred) wtth minimum 10 years of Increasingly responsible experience 
relating to population end environmental matters in national, regional and interregional development. At least 
5 years of your experience must have involved population and/or environmental programmes in developing 
countries providing you with in-depth knowledge of two or more world regions. 

The successful candidate wffl develop pofcy guidelnes and strategies, and represent UNFPA on developing 
country programmes relatiTg to population and the environment. There is opportixity to make substantive contri- 
butions to UNFPA's preparations (as wel as those of national governments) for the 1992 UN Conference on Environ- 
ment and Development. You w9 identify locations where population problems are exacerbating environments; 
develop fralnhg programmes for staff members on fnterrelarionships between population and the environment; 
OTd provide technical expertise end review of materials to be published by. or submitted to UNFPA. 

Reference: NY/PE 

EDUCATION, COMMUNICATION andYOlHH 

Reaufres a aost-araefuafe degree (Masfen or higher) in Education or Communications wHh minimum 10 years 
exoerience related to population educatton/comrnunications problems at the not tonal, regional and hterregtond 
Atteast five yearsofthfc experience must have involved programmes in developing countries providing you 
with authoritative knowledge of two or more worid regions. 

The successful candidate wffl work with the Division Director and Branch Chief to develop poficy strategy and 
fintAto auidetaes (ensuring complementarity with those of other agencies and donors); monitor and eyahrote 
aSSifelidfenSvm^ technical problems and provide expertisefor their resolution YouwS ofeo^rveina 
technical advisory capacity to determine the theoretical, methoefoiogi^^ 

end Droarammes CTTd to ensue that cd components ore property designed and complementary with other 

provide training to executing agenciesandUNFPA staff m prp^ctdevetoprr^ 
thSuSi evaiSSTaswS as new methodologies in popUatxn ecfocratK^ and comm^crt^Resporeto^ 
extendto initiating/collaborating and supervising the Pfeparahon .of 1 5h ^/POP^®^^15(! n 0 
nee<* and crittealissues requiring new methodologies.- conceptualizing and developing cost-effective quafitative 
and quantitative research at country and inter-country levels to respond to needs. 

. Reference: NY/ECY 

UNFPA offers attractive salaries and a benefits package commensurate with raspon^ffittes. These core positions 
are haSdfo New York and the cppoWment wffl begin wtth a two-year fixed-term subject to extension. In applying. 

tS; pStono^ou. chSS. Detailed CVS should be faxed to C12) 297^908 or mailed to 
Ms. Henna Ong. Chief. UNFPA Personnel Branch. 220 East 42nd Street, New York, NY 1001 7. 

DebdSne for receipt of applications Is 16 December 1991. UNFRA reserves the right toappofrtf before this date. 

.We wffl only respond to appfleants who meet the spectfic requirements of the positions. 


Financial Controller 

U.S. Group with worldwide interests plans new manufacturing operations in Poland. 


This apparel group with worldwide sales in excess of S4 billion is currently 
implementing plans to establish a manufacturing/marketing subsidiary in 

WARSAW 

From a start up situation plans are to attain a turnover of 5> U.S. 40m and 
employ in excess of 1,000 staff. As part of the management team and 
reporting to the local General Manager you should be finandally astute 

Excellent and havQ: 

Ex-Patriate ® a recognised accounting qualification together with a hands on 

Package practical approach 

° 9 the ability to work closely with management using initiative to 

influence and develop corporate systems 

9 excellent management skills, a creative mind with an ambition to succeed 

Above all, you must have the ability to train and teach locally employed 
nationals to a position where they can assume responsibility tor various 
parts of the finance function. 

Commercial dient would also be interested in hearing from professionals from 

. K various commercial backgrounds who are fluent in Polish or other East 

Managers European languages. 

These are excellent opportunities for individuals who can demonstrate dear management ability and have the 
initiative and drive to succeed in a highly motivating and international environment Prospects for achievers 
within this group are outstanding. 


Commercial 

Managers 


Interested candidates should write in confidence to: Nicholson 
International (Recruitment Consultants), Africa House. 64/78 Kingsway, 
London WC2B 6AH, quoting reference 9301, or fax details on 44 71 404 
8128 or telephone 44 71 404 5501 for an initial discussion. 


n t 


Nicholson 

International 
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GLOBAL MARINE 
DRILLING COMPANY 

OVERSEAS AND DOMESTIC 
OPPORTUNITIES 



•ji ir- 


United Nations Population Fund 


MARINE PERSONNEL: 

• MASTEFt-USCG (unlmtd.) & OIM. 

• BARGE MASTE RS-U SCG MODU 

• BALLAST CONTROL OPERATORS-USCG license 

• MATES-USCG (unlimited) 

MECHANICAL/ELECTRICAL: 

• MARINE ELECTRICIAN -S.C.R. exp. 

• SUB-SEA ENGINEERS 

• BARGE ENGINEERS-USCG MODU 

Global Marine is an international marine offshore drilling contrac- 
tor with the newest offshore fleet in the world. Market expansion 
has opened key positions within our worldwide operations. We 
offer competitive salaries and an excellent benefits program. We 
invite you to investigate and compare our opportunities by tor- 
warding your resume to: 

GLOBAL MARINE DRILLING CO. 

777 North Efdrldge, P.O. Box 4379 

Houston, Texas 77210 USA 

PRINCIPALS ONLY 
An Equal Opportunity Employer M/F 


GENERAL 

MANAGER 

The company is Saudi Arabia's leading furniture manu- 
facturing company, consists of 4 modem plants situated 
in the Eastern Province of Saudi Arabia with 15 years of 
successful business activities in the Kingdom and other 
Gulf countries. 

The company is a part of the Aimutlag Group of compa- 
nies and is currently seeking a new G.M. to take over its 
new expansion programme. 

The candidate should possess a B.S. in Industrial Mana- 
gement/Engineering. progressive and successful man- 
agement experience in the Furniture industry or simitar 
industries, and have at least 10 years extensive Industrial 
management experience. 

The candidate should also have effective administration 
skills and communication abilities together with a tough, 
persuasive negotiating personality, hardworking and re^ 
suits oriented. 

Fringe benefits will include: Housing, Transportation 
Medical coverage for single/family status. 

Send CV to: 

F1LEGJM. IOI 

■*-«- Box 12121, Riyadh I MSI 
Saudi Arabia. Fax: (Ol | -1 77 5tt77 





Vi. 


ART 



Saturday-Sunday, 
November 16-17, 1991 
Page 6 


Breathtaking Buddhist Art 


/nf enwttoffcrf Herald Tribune 

L ONDON — Major art shows that 
reveal works not previously seen out- 
side their repositories and provide 
new insights into a whole culture are 
rare. “Kamakura,” called after the Japanese 
town where the samurais took over from the old 
aristocracy and set up a new form of political 
organization that lasted more than a century, 
until 1333, is Just such a landmark. 

Even to those wdl acquainted with the Bud- 
dhist an of Japan, the 55 sculptures are a 
breathtaking surprise. One might travel a life- 
time without getting more thin a glimpse of 
some of the Buddhas and temple guardians, 


lighting of shnnes. Seen together in the presen- 


SOUREN MELQOAN 


tation of the British Museum through Nov. 24, 
devoid of gimmidcry, grand in a dignified sim- 
plicity befitting an art that calls for sflence and 
respect, they build up a royal avenue of Bud- 
diust an more impressve than anything seen in 
years in any museum. 

The contributors to the catalogue, starting 
with Tsunealti Kawamura, commissioner of the 
Agency for Cultural Affairs in Tokyo, dwell on 
the “realism" of the new art that came in with 
the warrior dass under the shogun Mmamoto 
Yoritomo. It made, Kawamura believes, “Bud- 
dhist images . . . somehow more human," 
that “it is a significant 
[focused on 
. age before the Renaissance 
occurred in Europe.” This ignores Gothic real- 
ism at the same period (Benedetto Antelami, 
Giovanni Pisano), but that is another story. 



W HAT is indeed striking is the in- 
terest in three-dimensional por- 
traiture that suddenly came out in 
Japan around 12X1, and pounced 
on every excuse. One of the earliest pieces, a 
standing figure of one of the “Eight Great 
Youths" done by Unkd in 1 197, does not have 
much about it that suggests religious orienta- 
tion, its theme notwithstanding. The broad 
round face with fleshy mouth, the merest 
squut, setf-constiously preened hair with locks 
foppishly curling up and an expression, of strut- 
ting jollity are undoubtedly observed from life. 

Although a great deal is known about Un- 
kefs life and work, and that of many of his 
contemporaries, of which Victor Harris and 
Ken Matsushima give a fascinating account, 
there still are no dues as to why or how this 
naturalism burst into a world that had been 
regulated by canon, tike all great religious art 
Occasionally, it led to curious discrepancies 
within the same work. I I nker’ s standing figure 
of “Taishaku Ten” has impeccably symmetrical 
features, unruffled by any wrinkle, its half- 


dosed eyes cast down in contemplation. The 
face is a timeless archetype. But not the body, 
which seems to be . swaying and moving for- 
ward, as if carried by a surging tide of life. 
“Realism," with its concern for the trivial and 
the anecdotal, does not quite describe it Ex- 
pressiveness might be a better word- 

It comes out strikingly in tbe statue of a 
young man w anting briadfy, his torso bent for- 
ward, all drapes fluttering as he turns to nuke 
the Buddhist gesture of salute. Done in 1203 by 
Unkcfs father, Kokri, the expressiveness is 
superbly suited to tbe Buddhist myth the statue 
illustrates — that of tbe rich young man setting 
out in search of knowledge and visiting in turn 
55 holy men, his expression a nice mix of 
respectful attention and honied self assurance;. 

Perhaps the ultimate in the new use of ex- 
pressiveness is found in two statues of temple 
guardians with monstrous faces done by Kai- 
las member of die mystical Pure Land sect 
and a friend of the priest Chosen. Engaged in 
restoration work at the Todaiji Temple at Cho- 
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Bambeig: Albrecht Pfister, ax. 1459-60 


The 36-line Bible 

Auction: London, 27 November 1991 
Viewing: By appointment only 
Enquiries: Felix de Maxez Oyens 


(4471)3892159 

Catalogues: (4471) 231 5240 (sales) 

The sale will include other highly 
important incunabula, illustrated books and 
illuminated manuscripts. 


8 King Street, Stjames’s, London SWTY 6QT 
Tel: (4471) 839 9060 Fax: (4471) 839 1611 


IMPORTANT MODERN SCTI.PTl'RES WD PMNTINGS 



DROUOT MONTAIGNE 
Monday, December 2 at 9 p.m. 
DEGAS. DOMINGUEZ. LIPCHITZ 
MASSON. POMPON, RODIN. 


SB 


Catherine Charbonneaux 

Auctioneer 


1 34. rue du Fu-Si-Honurf 
*n» (>*** UnhterrMfr - Wit ftj 750U8 Paris 
Bnil* mb- a » V « *1 cm TdJ . ( | , 43 .59.66.56. 

* Fax : (04W6.52J7. 





1 The PabBcAadhn Sale 

oftiiaaihuiiiDdCTtarcutoai 

Sunday, Noaerober 17 bnml&SOim. 

| t91230pjn.otfiieChSteandela 

Fertt SaU Anbii (Fiance] vsfth the 
cofeboradon of Monsieur de Baser 
anddwGroupeUALDELiQDffi^ 
has been cancelled. 

Tbe aftBHMD sole, 
however, tffl take place. 

HIGH VALUE 
CHINESE PAINTINGS 

(orxjfafa) bon Aw Sang. Hng and Qlng 
period for nte in al price caegortes from 
prtuoe«leCt«ViHongKag (Wcwne 
lo Boot D383. Hoald Tribune. 

92521 NeuJy Cedex France. 




AUCTION 

of two important Collections of greek^nd roman Coms 

Geneva, December 12, 1991 
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Catalog available on request for CHF 50.- 


EXHBITIONS 


Tradart Brussels S.A.: November 25 - 30, 1991 
32 avenue Louise, 1050 Bruxelles 
tifl: (32.2) 514.58.00 - fax: (32.2) 514.31.35 

Tradart New York Ltd: Dezember 5-7, 1991 
575 Madison Avenue, suite 1006. New York, N.Y. 10022 
tel: (1-212) 605.01 .58 - fax: (1.212) 308.9834 

Tradart Genfeve S.A.: December 9 - 11, 1991 
29 quai des Bergues, 1201 Genftve 
• 161: (41.22) 731.38.31 - fax: (41.22) 731.45.90 
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DROUOT RICHELIEU 

9, Rue Drouot, 75009 Paris -Tel.: 48 00 2020. 


Sunday, Nwanb ir 16 


Roam I ud 7 »2 pun. - IMPORTANT MODERN PAINTINGS, Defamy, Ddwftx. 
Ernst, Foujia, FSasso, Seurat, Van Doogea- M* - LOUDMER, 45, me Li ftytnc 
75009 Fttu. TcL: (i) 4&7&89S9 - fine: (1) 4&m9LOO. 

Friday, Novwnbar 22 


Room J « 8:30 pm ■ PHOTOGRAPHICAL TERRITORIES OF SCULPTURE I, 
l ©9-1960. Edition: Tbncnby, Norembcr 21 from 2 pm to 6 pm sod Frirhy, 
November 22 bon ll ul to A pm IMF Yinenr WAPEER, 18, me de Mnignan. 
75008 Pans. TcL: (1) 4225.58.78 - Fas: (1) 42.56.lL2l. 

. mm , , , J|_, Ar 
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Rooms 1 and 7 at 2 pm THE 19th CENTURY: PAINTINGS, FURNITURE, OBJETS 
EFART. Bthibirign: Swwtby, November 24, from UinoA pm • Jf LOUDMER. 
TeL: (1) 48.768959. 

Monday, P — Ur 2 


Roam 5 at 2 pm OBJETS DART - 18da CENTURY AND EMPIRE PERIOD 
FURNITURE, LA SAVONNEWE AND AUBUSSON CARPETS. - M“ RIBEYRE- 
BARON, 5, roc dc Ptoract 75009 Paris. TA (1) 4246X0.77 - Etc (1) 45232292 
Room 1 and 7 at 2pm OLD MASTER PAINTING. BEAUTIFUL FURNITURE 
ARGOLE. ■ 52. me TsitboBL 75009 Pais. Td (1) 48.74.1&8L 
Friday, Datandnr6 


Rooms 5 and 6 IMPORTANT FURNITURE AND DECORATIVE OBJECTS 
PRINCIPALLY of the l«th CENTURY. - COUTURIER- NICOLA Y. W, me de 
lUmveran- 73007 Paris. Td: (1) 4927X12.14. - ft* (1) 4927UL75. 
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3 DROUOT MONTAIGNE 

15, avenue Montagna. 75008 Paris -Tel.: 48 00 2080. 


Thursday, NavenAer 28 


At 9 pm - FORMER COLLECTION OP MAURICE KAYNAL-- Gas, Piano, 
Banco* AS WELL AS IMPRESSIONIST AND MODERN PAINTINGS, 
R. TVfamra y , Dobufic^ Ka*, Gkna, Hcrisn, lamtns, Ifaiw Monaa, 

Piano, VabnicL. Iff BREST. 24, avenue Marignoo. 7)006 Paris. Td: (1) 42A&IU0 
- Fix: ( 1 } 4168.1267. 


PROVINCES 


89000 AUXERRE 


Sunday. N arwribt r 24 


At 2:30 p.m. IMPORTANT MODERN PAINTINGS - SCULPTURES M 5 Alain 
SJNEAU. 21, avenue ftnre larousK. Td: ())) 8d.3ir.96. • Fax. (J 3 ) S£iU66X 


i i.ii'iftr'Yii -ntftr 




Wood carvings of the priest Chogen in his 80s, above, and the military deity 
Shukongo Shin, far left. Left, the bronze of Tateyama Shin, cast in 1230. 


gen’s request, KaOcei drew much of his inspira- 
tion from eaghth-century sculpture. The two 
models, which go back to Chinese Tang proto- 
types, are transformed by the natural move- 
ment of the hips in both, figures and by the 
carefully rendered musculature in one. As the 
stylized ferocity of the eighth century is toned 
down, the brutality is enhanced, a marked ten- 
dency in Kamakura an 

It readies a peak in a pure portrait, that of 
Min&moto Yontomo, achieved through facial 
expression and, above all, through sculptural 
form. The massive body spreading into space 
with rigid, angular, almost geometrical shoul- 
ders and enormous thi ghs projecting sideways 
is as powerful an evocation of a conquering 
condo there as any. 

What rives Japanese art its originality at dial 
moment is its ability to perform simultaneously 
in registers that are not usually compatible. 
While the search for naturalistic exmessiveaess 
characterized one trend, timeless ; 
ures were produced by other sculptors. 


One of the most remarkable works in the 
show is the bronze statue of Tateyama Shin, an 
donga ted male in robes craning down to the 
feet, staring ahead. Long bands of viatical in- 
scriptions lightly incised on the robe down to 
the pedestal record its casting in 1230 in a 
temple on Mount Tateyama, one of the sacred 
mountains of Japan m Shinto, tbe “native” 
Japanese form of worship that preceded Bud- 
dhism. The statue ignores realistic proportions 
and disregards detail. The drapes are more like 
beautiful calligraphic lines. One is reminded of 
the statues-colorutes flanking the cathedral por- 
tal at Chartres. 

Within the same generation, an anonymous 
master sculpted the portrait of Donsho Risshi 
which could be called a monument of Japanese 
dasricism.lt is “realistic? in that it is impccca- 
ble in its fignral endeavor. The seated mook is a 
masterpiece in human body architecture, 
achieving a spatial balance, unmatched in 
Western art. The features are highly distinctive 
— the oval head, the Hps pressed in concentra- 


tion, tbe eyes not quite regularly set, a light with 
intellig ence intensely focused on some ineffable 
reality, are unforgettable. Executed around 
1259, it is tight years from the 1230 Shinto 
deity. 

But so too is tbe portrait of another monk, 
the great Chogen, executed earlier, probably in 
1201, when be was over 80. Exhaustion can be 
read in the wrinkled face, with its eyebrows 
raised high, one eyefid drooping, and deep 
farrows canting down on either side of the 
month, as tire old man stares fixedly. It has tire 
moving power of Rembrandt’s self-portraits in 
old age. And yet, the ascending rhythm of tire 
sealed body, calling to mind the image of a 
human moan tain of which the head is the peak, 
reduces naturalism to a secondary dement, a 
tool of spiritual expression. At that moment, 
Japanese art bridged the abyss between, the : 
transcendent and the worldly. 

This is one last revelation in one of themost 
important exhibitions ever to came out of tire 
OnenL 


Estimates in 
N.Y. Sales 



International Herald Tribune 

ONTEMFGRARY Art fe hokfifig 

outbetUfftlmpcssiiiiistswoeex-. 

peering but.at prices wdl bdpw 
the unrealistic heights readied 

1989-90. . • .1 

Tuesday in New York, Christies mam , 
sale, inducting the vaunted, printings Jjpm 
the Tremaine estate, totaled S13-9 ntiffion. 
Hardly any lots exceeded .the high ssanjatej. 
and most went for the tow estimate 
starting with the Mar, “Device . CSrde, by. 
Jasper Johns.- This sold for 54.4 mnbotf 
against the S5-iniltion-to-$7-i9pHon e*ti-v 
Tftftte. MarcBlondeau, fcanneny jta&rtlrefay IT 







day. 1 


-4a 


and a leadhig expert mtf 
statist and 20tJi-cesxl 


Ji^ceotnry art, sa>ts "this is the . 

right price even if it bears ino relationship to. 
the record established at thei'hdght of th^ (i 
market, which to me nadeno sense.” 




Willem de Koonmg’s “Villa Boigbese 
wdl at S2.09 million,' but far toss than tire* 
y> «wTTiinirm-h*S3 J-nrillion wtimate. . The 
worst failures affected two’ artists who.wstf 
objects of intenave speculation in the last 
two sea sons. Cjr Twombly’S “Nun’s Pami J 
ing," estimated at 52JS to $3 5 m A lie n , fell rtf 
$1J milli on. Frank Stella’s “Kiogsbuiy 
Ron,” with the same estimate, was unsold a£ 
S1.1 miTiin ti. as were three other p rintin gs 

For Christie's, wfakh had gua ranteed /* 
m inimnm price to the vendor, -the outcome 
looks grim. Wilh $7.2 mtilioa wrath of painfc^ 
mgs unsold (a third erf the gross total), itiriB&i 
have fallen far tiirat of the guarmtee — ha 
amount is bound to have bees 
fairly dose to tire low «awuite Christie*s.w® 
tins find itself- owiring undeared 
whkh it wfll teve to sell in the next tad 
memths. It may break even; but marehkelfc 
win loreasubstaritial amount. 

Sotheby’s had a bettor sale the next day; 
netting $244 ntiffion with a fmlure ratc of - 
“only” 28 percent in value. A wodd repdrd^ 
was set. for Gemg Basditz at Sl.l 
wmWfinmg , Bkmdeau oramnents; the vigg£~ 
of the market fra German Gmtexoporary arL 
De Koouhig’s^ ^‘TVoinan” af . l9B, frao.i% 
much sought efinbed to $3.41 million 
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The cnjwnmg pomt was a Jasper Johns “Jur| 
take” of 1959, a vintage year. which made. 
S4J94 million; . tire, middle estimate. lacy 
Mitchdl-lnnes, director of Sotheby’s 


temporary ait doraitment said Sotheby’s- 
was “delighted.” SOLDRENMEUDAN! 


■cn 

3£<L-.£ ttj 

'C.T'.T 

I'-—-- .* rftfww: 


s»*« 



^ --nTr.:'' -mam 

T -A-wudd 

* • •^ska./ sa 

J 


By.MicUa^CHbsQn^ 

Herald Tribute 


P ARIS — Reverence, to be 
sure, but also bitter con- 
troversy, censorship and 
brutal repression have 
constantly escorted the Bible 
through the centuries. Two daz- 
zling exhibitions at the BMotbfe- 


rare Nationals, one, “D’une main 
forti 


forte,” of Hebrew manuscripts 
frran the French collections, the 
other, “Dreu en son rqyaume,” of 
French biblical manusermts *Tid 
puWicatious from the 13th to tire 
18th centmy, bear witness , to this 
truth. 


The collection of Hebrew manu- 
scripts includes nearly 150 items 
rangLog fiom tbe 1st to the 19th 
centuries: tire earliest being minute 
fragments from Quintan and a sim- 
ple sheet of paper of about the 8th 
century cm which an invocation in 
Hebrew was written by an unso- 
phisticated, pious Jew, and which 
was discovered at tire turn of the 
century in a cave in C % i" , 


After tbe 'dcstpictil^i ofJerusa^ 
Iqm .in tire 1st CtttfmV, a ^ap of 
eight pdjtnries^ "Spfcafc^oltitoes 
about tire czrcumstanCeS in. which 
tire Jewish communities in exile 
then lived: but the precariousness 
of their existence in later years is 
also constantly brought to mind by 
the rarity erf successive, priceless 
documents: in 1242 King Louis IX 
(Saint Louis) ordered- the destruc- 
tion <rf aH copies of .the Talmud m 
his kingdom. One that sarvived in 
shown here 

In 1492 Ferdinand, and Isabella 
expelled the Jews from Spain. A 
Hebrew Bible, copied and lavishly 
illustrated in Lisbon shortly before ■ 
1496, and .subsequently completed . 
with Christian miniatures by a 


16th-century Italian hand reminds 
us that, in the ii 


in terval, as a condi- 
tion fra the marriage of the Spanish 
Infanta with the king of Rntiraj,' 
the Jews had also been expefied 
from Portugal. - . 

In 1656 Shah Abbas, detiriu to 
convert the Jews to Islam, had all 
Hebrew manuscripts in his king- 
dom destroyed. A Judeo-Fosian 
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mmusaipi df ^GraesK|;biaiigfat 
tatek by a Ftore ti t mc 7 otvHct 50 
years before tire diaio-fait, thus 
survives by mere chance. A prayer 
book coraposed in Utimania m 
16 13, and bearing stains of fat, wax 
and wine that attest to its daily use, 
stands as a kmc reminder of a com- 
munity which has vanished. 

The Hebrew manus crip ts also in- 


Hebrew parchment book. 
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The City of London 
Antiques & Fine Art Fair 

Supported by. 

20-25 November 1991 

Bwbiemn Exhibition Hail*, Barbican Centre, London EC2 


A fair of outstanding quality in the 
heart of the City. 


Wednesday 2.00-8.30 . 
Thunday-Friday 1 1.00-8.30 
Saturday-Sunday 11.00-7.00 
Monday 1 1. 00-5.00 


Organised by 

Raymond Gubbay Exhibit torn Ltd 
Tel: UK 081 -4418940 


dude books on astro n omy, surgery, 
(in He- 


botaay, Arabic verrions (in 

brew script) of books by Aristotle 
and Avcrrofa arid beautifully or- 
nate copies of medical treatises by 
Avicenna, aD of which attest tire 
Jewish role in the survival of schol- 
arship. 
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WALLY FINDLAY 


Galleries International; New York - Chicago - Palm Beach - Paris 

2, avanue MaUgnon - 48, avamia QabrM. 
79008 Parte. T*L: <391) 42^8.70.74 

Tuesday - Saturday 10 ajn. to 1 p.m. - 230 to 7 p.m. 


Andr6 VIGN0LES 


‘La Cam panto et la Mer d’ltalto" 
From November 5 - 29 


HERE is a measure erf 
in a number of 
}ooks mutilated by 
Christian censors, in 
which entire passages of commen- 
taries unflattering to tbe Christians 
have been defaced in Wade ink. 

But perhaps the most nmnmai 
aspect of tire exhibition is the mi- 
: ornamentation of some 
of the manuscripts — for instance, 
a splendid 1 5 th-centuiy copy of the 
Pentateuch. Micrography consists 
in lines of lettering so minute (writ- 
ten with tbe aid of a magnify ing 

-’-A that ihm *mw* 

single, sHghtly fuzzy, ornamental 
fine which, m this example, f orms a 
beautiful and extremely intricate 
web. 


of Christian communities 
France. 

The most da2zlmgty beantilfpi * 
volumes are all works of mediaeval 
illumination — the Bible of Charles - 
the Bald (871-877), a vohune of tlto 
so-called Oxford Moralized Kbfe 
(a 13th-century, manuscript -so 
named because its first volume ism 
the Bodleian Library iri Oxf drift 
and the 14th-century Bible of Jean - 
de Sy, a translation commissioned. . 
- by J<*n the Good and financed^ 
a tax levied on the Jews. ' 

One of the most !rin g n b » r dociF- 
ments in the exhibition is a masjN. . 
script written in 1577 and descrifey- '.' 

2 66 illustrated fbKoSj-t&i 
Fusion Play given in Vahauacri^ ! 
in 1547, in which structures repre - 
senting Heaven and Hell (the latter 
mfinitdy more theatrical than? Sir 
former), surround six other Sets :: 
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and even a sea with aflrip. 
upon it The play (not one <rfyd^ 
modern ventures that last T 


best a mere nine hours); took ' 
days to nrn its course. 


Things grow more complicated^ 
however, with the invention attirt. 


GALERIE MAURICE GARNIER 


BERNARD BUFFET 


Souvenirs d'ltalie 


6, av. Matignon - Paris 8* - Jusqu’au 30 uovembre 
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Violence, however, was not visit- 
ed exclusively on Jewish writings, 
and the sc ared exhibiiiai reveals 
the complexity of the history of 
Scripture in tire religious devotions 


pnnnng press and the cammed 
tbe 1 Reformation, particularly 
n ^ Prot^taats began# 
nre broadsides at orre another, j 
nwrous documents in the 
ttop touch tqjon Hus . 
rirtfe, some Beautiful, i 
torical interest. 

Two excellent catalogues ^ 
ptote these two independeml 

ooapletMntary shows (wl ' 
to Jan. 15) and give sohre i 

to^wits mto this 


Air War: 


hOermUhaai Herald Tribane 

W ASHINGTON — 
The Air and Space 
Museum in W; 

ton has opened “Leg- 
ends, Memory, and tbe Great War 
m the Air,” a new permanent exhi- 
ration on Wodd War I aviation. 

While previous exhibits focused 
on the hardware of .war, this rare 
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5kkl The romantic ade nor- 
trayed to waitime propaganda post- 
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i-Est* ^ reCOMOMIC SCENE 

I ■ ^ 'Study Finds EC Is Ready 

! 1 ' ^al eg |For Monetary Marriage 
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n that European economic and monetary union, 
xmany’s determination to maintain stable prices, 
cheap way to banish inflation and reduce capital 


□omjes retain 
flexibility to 


i . The economists said they 
| found a more realistic worry. 


The only problem 
could be pressure on 
the payment and 
checking system from 


• atihdr summit in Maastricht, FlSKy loans. 

■ the Netherlands. Their con- 

■ cern is that the monetary union would expose the payment «nd 
| ch e cki n g system to the same pressures that have ravaged Ameri- 


’ ^ •* ' } business costs: A French m 

j ' r -".r — had J would no longer have to w 

, ] L-.-r. , cjn the day of delivery. Bui 

* * ' ’ll- " — « . ’Ilt.r'nmtnimitv’e h!oh.t 


j < An attraction or a common currency is greater certainly in 
i business costs: A French manufacturer who sells fork lifts in Milan 
; would no longer have to worry about the franc-lira exchange-rate 
, gn the day of delivery. But the real prize is price stability. 

| . The Community’ s high-inflation economies — Greece, Por tugal, 
. Spain, Italy and Britain —have made progress in stabilizing prices. 
j But the cost of anti-inflation credibility, measured in slow growth 
■ and high unemployment, can be substantial By contrast, an 
J irrevocable commitment to an independent central bank that 
i Operates under Germany’s influence should lower inflati on expec- 
| tatioos overnight. And with currencies locked in permanent ean- 
. brace, investors in the weak economies should no longer demand 
J interest premiums to compensate for the rides of devaluation. 
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— - V - ... ? ^ - hflart* 1 HP RE AUTHORS of “Monitoring European Integration" 

acknowledged the temptation to fiscal indulgence cannot 
s j-. i -- r y si | ^ J - J- be eliminated by putting a lock on the door of the central 

i bank. It is possible, even likely, that national governments win 
j resolve political conflicts by spending more than they raise in tax. 
i The resulting stimulus to inflation could spill into the rest of 
J die Community, but the answer, the authors contended, does not 

1 lie in tight fiscal rules. National economies need some budgetary 
j flexibility to buffer shocks such as could arise from a natural 
* disaster or a collapse in the price of a critical export 
| David Begg, one of the eight economists and a professor at the 
t University of London's Birkbeck College, suggested that a prom- 

2 ising approach is to reduce incentives to profligacy. The report 
.recommended that governments that ran big deficits be required 
To index their debts to inflation or interest rates. Thus any 
national government’s success in exporting inflation to the rest of 
the monetary union would carry the penalty of increasing the 
government's debt burden. 

Mr. Begg would also limit risks that banks could take in 
holding government debts, thereby preventing a national govern- 
ment’s default from threatening the overall European banking 
system. That would make it more practical —and more credible 
■ir- forthe European central bank to xefuse topropup government 
borrowers no longcr deemed creditworthy in the private market. 
I This last point touches pn what the rig ht economists cite as the 
greatest potential risk to monetary union. While Eurocrats have 
spent many a lunch devising fiscal and monetary rules for the new 
union, little effort has been put into the problem of regulating the 
Integrated payments system. And if nobody bothers to check the 
impulses of imprudent lenders, European taxpayers could end up 
like their American counterparts. 
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» By Peter PasseD 

J New York Times Service 

N EW YORK — Is one currency, controlled by one 
central bank, the next logical step toward a truly 
integrated European economy? Or is it an act of 
hubris, a marriage that will ruin a beautiful frieud- 
j ship? Eight European economists assembled by the Center for 
^Economic Policy Research, an independent research organiza- 
■ftkm in London, dismissed fears that the prospective currency 


By Paul Blusiein 

Washington Post Service 

SEOUL — Carla A. Hills, the U.S. trade 
representative, was already disliked in South 
Korea, but by the time she Finished a four-day 
visit this week she was even less popular. 

Mrs. Hills told Koreans quite a few things they 
did not worn to hear. She made dear the United 
States thinks the time is drawing close for Seoul 
to drop its ban on rice imports, a curb South 
Korea insists is vital for its farmers’ survival. 

On Thursday, she fired a shot on another 
sensitive issue, warning that Washington is 
worried that a “frugality campaign” may be a 
ruse to limit imports. 

The pressure did not go down well in Seoul. 
Mrs. Hills’s aides acknowledged that she has 
assumed what one called a “Daith Vader” image 
among ordinary Koreans. “I could find you 75 
people in the White House who don't knew who 
Carla Hills is. But in Seoul, she’s famous,” said 
Tone CLarkei Mrs. Hills's spokeswoman. 

The trip underscored the vast gap that often 
separates South Korea from the united Slates 
on trade issues, a gulf based not only on specific 
problems but on the countries' baric thinking 
on the subject 

While Mrs. Hills talks of the open exchange 
of goods based on fair competition. Koreans 
approach trade as a life-and-deaih struggle that 
their vulnerable country must win. 

Mrs. Hills's trip, the purpose of which was to 
attend a conference on Pacific Rim economic 
cooperation, came at a time when the South 
Korean public was already agitated over trade 
issues. After several years in which South Korea 
produced huge trade surpluses that were a 
source of national pride, Seoul is expected to 
chalk up a deficit of about $8 billion this year, 
adding to the sense of vulnerability. 

An even more important source of anxiety is 
rice. 


Seoul has begun to face the prospect that its 
opposition to rice imports would become unten- 
able in the face of overwhelming international 
pressure. Negotiations are nearing a climax in 
the five-year effort 10 liberalize global commerce 
under the General Agreement on Tariffs and 
Trade. South Korea’s main ally in the talks — 
Japan — has indicated it is preparing to abandon 
its rice -import barrier because the United Slates 
and the European Community are making other 
concessions in the GATT talks. 

In South Korea, although rice costs roughly 
five limes the world price, resistance to the idea 


The countries do not 
approach international 
trade in the same way. 

of opening the market is fervently held by the 
general public. Opposition is even more fierce 
than in Japan. 

Every major Korean newspaper this week 
editorialized that the government ought to 
stand fast against foreign rice; by contrast, in 
Japan, virtually every major newspaper has 
editorialized that Tokyo must show its interna- 
tional responsibility by opening the market. 

At a breakfast session Thursday with the 
American Chamber of Commerce in Korea, 
Mrs. Hills said she was aware that the issue of 
opening up agricultural trade was “particularly 
sensitive to Koreans.” 

But she added, “There is no country that can 
be wig a geri in our negotiations over trade and 
take a product off the table, because if one 
country lakes one product off. another country 
will take another, and we have 108 at the table. 
If 108 products are taken off. we wont have a 
negotiation.” 


Rice was not the only dispute over which 
friction emerged during Mrs. Hills's visit. Her 
remarks on the frugality campaign could begin 
a new round of discord between Washington 
and Seoul. Last year around this time, the 
relationship between the United States and 
South Korea had soured because American 
burin ess executives were complaining that they 
were being victimized by an anti-import drive. 

South Koreans retorted that the United 
States was meddling in their internal affairs 
because tbe campaign was aimed not at imports 
but at excessive consumption by a handful of 
rich individuals whose extravagant ways were 
allegedly ca using a breakdown in the nation's 
devotion to hard work and harmony. But 
Americans pointed to evidence suggesting that 
people who bought, say, foreign cars were sub- 
jected to tax investigations, while those who 
bought luxury domestic models were not. 

The furor over that campaign died down 
earlier this year. U.S. officials visiting Seoul 
were quoted as saying that the government 
appeared to be making sincere efforts to open 
die market. And even though Seoul has given its 
blessing to a new frugality movement, the 
American Chamber said it haul found no proof 
that foreign luxmy goods are being treated any 
differently from Korean luxury goods. 

But Mrs. Hills said, “We worry that Korea's 
current frugality campaign could be simply a 
euphemism for protectionism." 

Mrs. Hills's remarks at the Chamber of Com- 
merce breakfast prompted a Korean Presbyteri- 
an minister in the audience to take the micro- 
phone and deliver an admonition. “There are 
very serious people who think seriously about the 
continued need for maybe a few decades more of 
hard weak and providence for children and to- 
morrow, and frugality." be said. “So 1 hope you 
don't get too much disturbed in America about 
some of these frugality movements.” 


American Drops 
93 Plane Orders 

Douglas , Boeing, Fokker 
Lose $5 Billion in Options 


U.S. Backs Away From Banki 

A Fight Over Credit Cards 

WASHINGTON — The C7 


By Jerry Knight 

Washington Past Service 

WASHINGTON — The 
House of Representatives has, for 
the second time in 10 days, over- 
whelmingly rejected legislation to 
restructure the nation's 60-year- 
old banking laws, all but kflHng 
chances for major revision of the 
UK banking system this year. 

House Democratic leaders said 
they would noi try again to pass a 
broad banking bill but 
would settle for legislation to 
toughen federal regulation and 
provide the Federal Deposit In- 
surance Goip. with a $70 billion 
loan from taxpayers. 

- At the same time, the Senate 
handed a major setback to the 
administration's proposal for re- 
vitalizing die nation's, .ailing 
banks, feeding ^legislation that 
would have permitted them to sell 
stocks and bonds. 

Allowing banks to get into the 
securities and insurance business- 
es was the cornerstone rtf the ad- 
ministration’s plan to help restore 
die health of the banking system, 
but opposition by lobbyists from 
the insurance and securities in- 
dustries led to rejection of the 
proposal in both houses of Con- 
gress. 

Treasury Secretary Nicholas F. 
Brady called the House action a 
“blow to taxpayers and deposi- 


Washutgum Past Service 

WASHINGTON — The USL banking industry said it would cm 
off nearly half of its 120 million credit-card customers if Congress 
forces it to lower interest rates on their accounts, as the sudden 
political storm over the costs of charge-card debt escalated. 

Alex W. Hart, president of MasterCard International, predicted 
such action against that many credit-card holders would “hammer 
the economy.” At tbe same time, many retailers, who are among the 
intended beneficiaries of the measures, said they doubt that lower 
credit-card rales would do much to stimulate sales. 

The House and Senate are considering action to cap credit-card 
interest rates, which now average 19 percent annually and have not 
moved downward along with other short-term interest rates. 

Thomas S. Foley, spraker of the House, said Thursday that there 
was “a high degree of likelihood” the House would approve a cap 
during the coming week. Tbe Senate on Wednesday approved a 14 
percent cap as an amendment to a banking-revision bin, but the bill 
was later rejected. 

Just as the political steam was building in Congress, however. 
Pres dent George Bush disavowed mandatory ceilings, although it 
was his caD u few days ago for lower credit-card rates that helped 
prompt the congressional action. 


tors” and a “sum backward for 
banking reform. 

Nevertheless, he urged Con- 
gress to try again to do more than 
pass a simple replenishment of 
iheFDIC. 

“1 think there is a group of 
members in both parties that 
would just as soon have the issue 
disappear." said the House 
speaker, Thomas S. Foley, Demo- 
crat of Washington. 


The issue will not go away be- 
cause the FD1C insurance fund is 
nearly broke and unless Congress 
votes a loan for the FDIC, there 
will be no money to pay off de- 
positors when banks fail. 

Tbe bill voted on in the House 
on Thursday was a watered-down 
version of the banking package 
that was rejected by a 324-to-89 
vote last week. 

On Thursday, the bill came 


much closer, but still lost 227 to 
191, with Lwo-ihirds of the Dem- 
ocrats and one-third of Republi- 
cans voting against it The defeat 
appeared to reflect conservative 
concerns that the bill did not help 
hanks enough and liberal con- 
cerns that it benefited banks 
without offering anything signifi- 
cant to consumers. 

The legislation failed despite 
the endorsement of President 
George Bush and House Demo- 
cratic leaden. 

After Thursday’s vote, inter- 
state banking was declared dead 
by the House banking co mmi ttee 
chairman. Heniy B. Gonzalez, 
Democrat of Texas, who said the 
issue would not be on the table 
.when his committee meets again 
next Tuesday to uy for tbe third 
time to draft a-baiik biH. 

Interstate banking is still alive 
in the Senate, however, which 
Thursday rqected, 55 to 39, a 
proposal by Senator Dale Bump- 
ers, Democrat of Arkansas, that 
would have effectively killed it by 
requiring stale legislatures to ap- 
prove letting out-of-state banks 
come into their state. 

Supporters of interstate bank- 
ing contend that it is the single 
most important step Congress 
could lake to improve the health 
of tbe banking system. 


Compiled by Our Staff From Dispatches 

NEW YORK — AMR Corp.. 
parent of American Airlines, will 
not exercise options to buy 45 air- 
craft from Boeing, 37 from Fokker 
and 1 1 from McDonnell Douglas 
as pan of a plan to cut capital 
spending by $8.2 billion over five 
years, the company said Friday. 

A spokesman said the planes bad 
a value of S5.2 billion. The other 
cuts are in ground-based spending. 

AMR also reached tentative 
agreement with Boeing and Mc- 
Donnell Douglas to lengthen the 

A Taiwan firm confirmed It was 

seeking a stake in McDounefl 

Douglas. Page 12. 

delivery schedule of firm aircraft 
orders, the spokesman said. 

The 93 planes involved were 12 
Boeing 767s, 33 Boeing 757s. 37 F- 
100s and 11 MD- 1 Is. 

The announcement sent Boeing 
Co.'s stock down $2,125 a share to 
$46.75, McDonnell Douglas Corp. 
stock down $175 to $74.25 and 
AMR stock down $1 to 561-50 in 
New York Stock Exchange trading. 

Fokker NVs stock closed earlier 
unchanged in Amsterdam at 28J0 
guilders a share. 

American, like other U.S. and 
European carriers, has been hit by 
a combination of overcapacity and 
weak demand stemming from re- 
cession, and tbe airline recently 
projected a fourth-quarter loss. 

On Wednesday, the company’s 
chairman, Robert Crandall, said it 
was “hard to be optimistic" about 
1992, adding that the key to profit- 
ability next year “will be the extent 
to which the impact of the bank- 
rupt and semi bankrupt carriers can 
be moderated." 

Mr. Crandall made his com- 
ments, and disclosed the aircraft 
option deferrals, at a private trans- 
portation conference m New York. 
The comments were made public 
on Friday by the airline. 

In September, Mr. Crandall said 
the company would reduce its five- 
year capital spending plan of $22 
billion by about $2.4 billion. His 
presentation Wednesday gavespe- 
cifics~andriiscki&cd further cuts; 

Capital spending will be reduced 
by $1 billion in 1992, $1.4 billion in 
1993 and more beyond that, he 
said. 

In addition to the cuts in aireraf i 
spending the airline intends to re- 
duce other capital spending by 
about $3 billion through 1995. This 
covers aicb things as ground equip- 
ment, terminal expenses, real cstare 
and computers. 

"The AMR news isn’t unexpect- 
ed," said Randy. Harrison, a 
spokesman at Boeing. Tbe deci- 
sion, which was announced after 
months of negotiation, prompted 


Boring to reduce its production 
schedule, he said. 

Officials at McDonnell Douglas 
and Fokker weren't available to 
comment. 

As of Nov. I. AMR had 165 Finn 
orders for aircraft deliveries over 
the next two to three years and 199 
options on the books, the company 
said. Tbe airline has 611 aircraft in 
its fleet. 

AMR plans to increase its fleet 
to 682 by the end of 1995. including 
the retirement of older aircraft. The 
company previously planned to in- 
crease its fleet to 775 planes before 
Mr. Crandall announced his inten- 
tions to reduce capital spending 

“We are giving up little flexibili- 
ty,” he said in his speech this week. 
"Should conditions change, we 
have the ability to restart our 
growth at whatever rate then seems 
appropriate." (BBN, Reuters) 

■ US Air Buys Slots 

49 

USAir Group Inc. said Friday 
that it had agreed to buy takeoff 
and landing slots at New York's 
LaGuardia Airport and Washing- 
ton National Airport and other as- 
sets from Continental Airlines Tor 
S61 million. Reuters reported from 
Arlington. Virginia. 

Houston-based Continental, the 
nation’s fifih-Iargest airline, has 
been struggling to cut its debts and 
emerge from bankruptcy-coun 
protection. 

USAir said it would buy 108 
slots at LaGuardia and six at Na- 
tional, as well as CantuiemaTs 
leases at the new LaGuardia East 
End Terminal. USAir also agreed 
to buy a new flight kitchen and 
other, related equipment 

The sale is subject to approval by 
the Port Authority of New York 
and New Jersey, which oversees 
LaGuardia, and federal regulators. 

Continental has a major hub at 
Newark International Airport, 
which also serves the New York 
metropolitan area. 

The judge overseeing Continen- 
tal's bankruptcy would also have to 
approve the sale. 

‘Closing ’is expected by Jan. 15, 
USAir said. 

USAir currently has nine gates 
for narrow-body jets at LaGuardia. 

In Houston, Continental said it 
would retain its primary service 
from LaGuardia to its hubs in 
Houston, Cleveland and Denver. It 
will also keep LaGuardia- Florida 
service in place through the winter 
and spring. 

Continental said 70 slots would 
go to USAir on Feb. 1 and the 
remainder would be transferred on 
May 1. They are the ones Conti- 
nental uses for service to Florida. 


Finland Cuts Value of Markka 


Compiled by Our Staff From Dispatches 

HELSINKI — The government 
yielded to Finland’s deepening eco- 
nomic decline Friday, devaluing 
the winttta and p romisin g other 
emergency measures to restore con- 
fidence. 

The government of Prime Minis- 
ter Esko Aho said it was setting a 
new trading range for the markka 
against the European currency unit 
of 539166 to 5.72516 markka— a 
]2J peroait reduction in tbe exter- 
na] ralue of the markka. 

The markka traded on Nordic 
markets late Friday at about 4.4 to 
the U5. dollar, down 10 percent. 

Mr. Abo’s center-right coalition 
had resisted currency devaluation 
since it took office seven months 
ago. Tbe policy reversal acknowl- 


edging tbe severity of Finland’s de- 
pression, shook tbe country's polit- 
ical and banking establishment. 

Two central bank board mem- 
bers resigned and Rdf Kullberg, 
governor of the central bank, was 
reported to be considering whether 
he should follow. 

Opposition Social Democrats 
brought a no-confidence motion 
against Mr. Abo’s four-party gov- 
ernment, but with a 15-seal margin 
in the 200-member legislature it 
was expected to survive. 

Mr. Abo said the devaluation 
was forced after several trade 
unions rejected a government plan 
to reduce wagra an estimated 3 per- 
cent nationwide. The plan would 
have lowered fringe-benefit costs to 
employers another 4 percent. 


Finland’s exports have been fall- 
ing and unemployment has been 
rising sharply. Some industrialists 
have contended that overvaluation 
of the markka was adding to the 
troubles. 

Finland's grass national product 
has fallen by about 6 percent this 
year and unemployment has soared 
to 10 percent compared with last 
year’s 3.5 percent of the work force. 

Figures released Friday showed 
that industrial production fell 9.5 
percent in September. 

Friday’s devaluation announce- 
ment came after Thursday’s deci- 
sion to let the markka float tempo- 
rarily saw it shed 10 percent of its 
value within an hour. (AP, AFP) 
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Dow Chemical Buys Czech Company 


Compiled by Our Staff From Dispatches 

PRAGUE — Dow Chemical Co. 
said Friday it would buy control of 
CfcemickeZavody Sokolov AS in a 
$100 million deal, reportedly the 
largest American investment in 
post-Commumsi Czechoslovakia. 

Under an agreement signed with 
the Czech government, the Mid- 
land, Michigan-based company's 
Dow Europe subsidiary will obtain 
51 percent of the equity of Sokolov 
and an option to increase its share- 
holding in the acrylics concern to at 

least to 90 percent until 1994, com- 
pany spokesmen said. 

Dow valued the total transaction 
at $100 milHoa, which analysts said 
was the biggest U.S. move into 
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Czechoslovakia. But It was dwarfed 
by Volkswagen AG’s agreement last 
year to 1 jot up to 70 percent of tbe 
maker of Skoda cars. AZNP Mlada 
Boleslav, for $821 million. 

Zavody Sokolov, now state- 
owned, has about 1,300 employees 
and is located 150 kilometers (93 
miles) west of Prague. It produces 
acrylic add, ester, acrylate latex 
and hydroxen peroxide, and it had 
sales of about $80 million last year. 

Dow dans to double capacity of 
the acrylic add and ester plants and 
expand the latex facilities. Acrylic 


add is used in varnishes and lac- 
quers; esters are used in making 
plastics and manufacturing process- 
es; hydrogen peroxide is a bleaching 
and antiseptic compound also used 
in propellants; and latex is used in 
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After an agreement is signed, 
Dow said it would assume direct 
management of the business- 
The deal is Dow’s second acquisi- 
tion in Eastern Europe. Tbe compa- 
ny makes Styrofoam insulation at its 
Domchem venture in Hungary. 

(Reuters, AP) 
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MARKET DIARY 



U.S./AT THE CLOSE! 


Bundesbank Comment 
Sends Dollar Reeling 


Via AWMdd 


Nov. 15 


Bloomberg Business News 

NEW YORK — The dollar 
plunged against the mart: after the 
president of the Bundesbank made 
anti-inflationary comments Friday, 
and traders forecast further declines 
on fears about the U.S. economy. 

. Helmut Schlesinger. the Bundes- 
bank president, said Germany's cur- 


Foreign Exchange 


rent annual inflation rate of 4 per- 
cent was unacceptable. He said his 
policy was for price stability, which 
he defined as an annual rate of infla- 
tion of not more than 2 percent. 

“There were really no decern 
bids after that." said" Jerry Egan, 
chief dealer at Bank of Boston. 

The dollar fdl more than a pfen- 
nig. to 1.61 90 Deutsche marks from 
1.6299 DM. 

Mr. Schlesinger’s comments 
raised expectations of an Increase in 
German interest rates, which under- 
mined the dollar, according to Earl 
Johnson, vice president for foreign 
exchange with Hams Bankcorp. He 
predicted the dollar would Hkely fall 
to 1.6 DM within a week. 

Paul Darmody, currency analyst 
at Nikko Blank in London, said all 
the U.S. economic news in the past 


2750 


2700 


M J 
1991 


JASON 


week showed an anemic economy 
and increased pressure on the Fed- j 
era! Reserve Board to lower U.S. | 
interest rates. As it becomes dear ' 
to long-term investors that there is 
a at going to be much of a UJ5. 
economic revival next year, anal- . 
vs is said, dollar selling will persist 1 

The decline Friday was less I 
marked against the yen. with the j 
dollar slipping to 129.350 from ! 

129.625. But against other European 
currencies, the dollar fell to 1.4355 
Swiss francs from 1.4465 and 5.5345 
French francs from 5.5720. The 
pound rose to 51 .7850 from S 1.7765. j 

Gold aiso rose against the dollar, 
up $4,40 an ounce, to $360.10. It I . 

was boosted by reports that Soviet | NYSE Most Acflvss 
export licenses could be revoked, 
traders said. 

The u'oilar had been higher in 
earlier European trading, but ana- 
lysts said this was caused by techni- 
cal factors. The dollar had held 
above 1.6250 DM on Wednesday 
and Thursday, finding buyers at 
that level. Traders who had bet 
against the dollar therefore began to 
close out then positions, not want- 
ing to be exposed over the weekend, 
and this boosted the currency before 
Mr. Schlesinger s statement. 
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DOW: New York Stocks Plunge 


(Continued from page 1) 
started piling up again and rose 0.6 
percent in September, the Com- 
merce Department reported. That 
was the fust gain since a rise of 0.S 
percent in January, when business 
stalled during the Gulf war. Most 
of September's gain took place in 
automobile showrooms and retail- 
ers' shelves. 

The Federal Reserve Board re- 
ported that industrial production 
was unchanged in October after a 
slight gain of 02 percent in Septem- 
ber and a decline of 0.1 percent in 
August. A small gain of 03 percent 
in production of consumer goods 
last month was counterbalanced by 
declines in the production of dura- 
ble goods, construction supplies, 
and automobiles, which fdl 2.1 per- 
cent after surging 13.9 percent for 
the new model year. The utilization 
rate of U.S. factories fell marginally 
from 79.8 percent in September to 
79.6 percent in October. 


Id a regional survey of a major 
northeast industrial area, the Fed- 
eral Reserve Bank of Philadelphia 
reported a 43 point fail in its index 
of business activity this month to 
66.9 percent, the fourth consecutive 
monthly decline in the index. 

The University of Michigan re- 
ported a continuing and sharp drop 
in consumer confidence during (he 
first half of November, when the 
index consumers' expectations of 
economic conditions dropped from 
70.5 to 62.9. and general sentiment 
oho dropped from 78.3 to 70.7. 
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Amex Diary 


Glaxo Holdings paced the Big 
Board actives, falling 24* to 29. 

AT&T followed, dropping 1 ft to 
37ft. 


i Advanced 
Declined 


Horace Mann Educators Corp- 
a new issue, was third, unchanged 
at 37ft. The Springfield, HL-based 
insurance holding company offered 
14 million shares of common stock 
at $18 a share. 
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Soot 737550 7385* 7320* 7330* 
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TIN 
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ZINC (Sped id Utah Grade) 

. DoHars per mclrK ion „ 

Spot 1093* 189s* 1059* 1IM0* 

Forward 1108* 1189* 1073* 1073* 


FTSE INtLIFFE) 

535 per Index POtet 

n-c 25840 smji 25625 — *5 

55 26*5 25985 -*U 

35 N.T. N.T. 2628J^-?W 

EsL volume: 6*9. Owen Interest: 3S364. 
Sources; Reuters. Merit AssocMva Pro s, 
London Inn Ftnondat Futures Exchange, 
Inn Petroleum Exchange. 


A U.S. srandjuiy.m Pakislmi . ^ 

I BCCI founder. the bank were j 

3=SSSSE5gg£5Sg j 

xa “ d SUtt : 

r in^viduala. > 

Continental Sells N.Y. Slots to USAir f* 

HOUSTON ( UPTl — Continental Airiincs Inc, lo cal its debts 

and cmeras from bankruptcy court protection, said Fnday it wouid^l 

^ ^fop^rSuSuardia Airport m New Yorkplus » 

slots at Washington National Airport to USAir Group l^ for $61nul^ 

The sale requires bankruptcy court approval, and it is ^important to 
Continental's restructuring- The airline faces a Nov. 28 deadline for filing 
a^jraanization plaTSstmonth, Continental agreed to seU its Microne- 
rian^^ra^ms for S290 million in cash and stock to an investment group. 

Aetna Sees Real Estate Loss in 1992 
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VW\ Operating Profit Fell 6 % in First 9 Months 


Compiled by Ov Staff From Dapatdia 

WOLFSBURG, Germany — 
Europe's largest automaker, Volks- 
wagen AG, on Friday reported that 
its operating profit had fallen 5.9 
percent in the first nine months of 
the year, as its capital investment 
rose and sales abroad fell 


Although operating profit fell to 
1.6 billion Deutsche marks ($980 
million), net profit inched up to 628 
million DM. ahead 1.1 percent 
from the year-earlier period. VW's 


income from sources other than au- 
tomaking, including financial hold- 
ings, rose, and its tax bill was lower. 

Despite a 7.4 percent fall in for- 
eign sales. Volkswagen racked up 
an overall 12.4 percent increase in 
group sales to 56.6 billion DM as 
sales in the booming German mar- 
ket soared 452 percent 

VW said overall car deliveries to 
its dealers rose 3.4 percent to 2.3 
million units, helping it raise its 
European market share to 16.2 per- 
cent from 15_2 percent 


Including sales from VW’s latest 
partner, Skoda, its market share 
would have risen to 16-5 percent. 

VW's investments almost dou- 
bled to 7J billion DM as changing 
the factories to produce the new 
Golf, the Audi 80 and the SEAT 
Toledo led to high startup costs. 

VW said that in the first nine 
months, the U.S. market continued 
in a slump and deliveries of VW 
and Audi cars fell 30i percent to 
87.209 units. 
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j million to wuu numuu m ‘ 

The Loon ecu cut- oasco uisura had genera] reserves of$294 million — ^ , 
of Sept 30. providing padding for the potential losses, saidan executive; . 
who reque s ted anonymity. The company increased the reserve by 550 , 

million in the third quarter. . I 

In a Securities and Exchange Commission filing, Aetna «ud it expected , 
about $ 1 27 billion of mortgage loans, or 5.8 percent of its $22 billion real i 
estate portfolio, to become nonperfonning over the next 12 months , 
because of poor market conditions. J 

AT&T Rethinking Venezuelan Bid ! 

NEW YORK (Reuters) — American Tdepbone & Telegraph Q>. sad j 
Friday it was evaluating whether to remain in a consortium with GTE , 
Corp. that earlier in the day won the right to purchase 40 percent of i 
Venezuela's telephone company with a 51.89 billion bid. J 

**We have a lot of opportunities that are before us around the world.” i 
the spokesman said. GTE would not comment. The two U.S. concerns ; 
and several Venezuelan companies won the bid for Compania Anonima , 
Nacional de Tekfonos de Venezuela SA by outbidding a group including » 
Bell Atlantic, Bell Canada and other local concerns, who. bid $1,407 i 
billion. ] 

For die Record - 

• 

Chrysler Corp. sold its half-interest in the North American distributor i 
for Alfa Romeo cars to Fiat SpA, the companies said without revealing j 
the amound paid. (AP) i 

Distal Equipment Corp. Eunpe and Apple Computer Europe Inc. said j 
they signed a letter of intent that will make each other's desktop products i 
more available to customers and expand their systems integration capa- \ 
biG ties in Europe. (Reuters ) , 

American Savings of Florida filed a $ 1 .2 billion fraud suit accusing the 1 
imprisoned junk-bond executive Michael R. Milken of controlling and J 
looting the thrift- (AP) i 
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Despite the interruption to pro- 
duction from the model switch. 
VW said it expected to produce and . 
seO around 3.4 million cars for thej 
full 1991 year. This target includes 
output by Skoda. Excluding Skoda. 
VW produced 3.06 million cars in 
1990. 
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High Low 


Open High low Ctas* Cha. 


Grains 


But in Mexico. VW increased de- 
liveries by 7.7 percent to 112,708 
units, and in Brazil they rose 5.8 
percent to 193,714 units. 

(Reuters, AFP) 
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Hyson Dev 8AS 3* 

jardlne Math. 38.75 36* 
Jar dine str Hid 17* 16* 
Kowloon Motor 7.70 7* 
Mandarin Qrltnl 5* S* 
Miramar Hotel 6* 640 
New World Dev 11*1140 
SHK Props 22* 22* 
Stelux 195 188 

SwtrePocA 24* 23* 
Tal Cheung Prps A 78 4* 
TVE 2* 168 

Whorl How 1040 10* 

Wing On Co 745 740 

Wlnsorlnd. 9* 9JS 

World inn 155 545 


Johannesburg 

9.75 1025 
95 95 


AECI 

Allech 

Anglo Amer 

Barlows 

Blwaar 

BwMWs 

De Beers 

Drlefonteln 

Gencnr 

GFSA 

Harmony 

Hlgttveld Sleet 

KlOOf 

NedbankGre 
Rmttantein 
Russtef 
SA Brews 
St Helena 
Sasri 
WeJKom 
Western Deea 


122.75 125 

N.Q. NX). 
5* 5* 
3i* 35JO 
98 99 

3A50 34* 
12* 12* 
69* 69* 
18* 18.75 
1175 15.75 
2945 BJS 

15.75 16 

11* 1185 
7025 71 

57 57.25 
30 2065 
19.10 19.10 
14 14 

110* HI 
i index : 3540 


Close Prev. 


Close Prev. 


Fort* 

274 

276 

GEC 

1.91 


Gem Acc 

464 

El 

Glaxo 

844 



832 

832 

GRE 

133 

1457 


575 

524 

GUSA 

1374 

1378 


24X3 

264 

Hawker Shhl 

7425 

775 

Hlltedown 

T.99 

1.98 

ICI 

1222 

1225 

KlnaliShcr 

549 

533 


236 

233 

Land Sec 

54)3 

54X1 


199 

3417 

LeoolGonGre 

364 

390 

Lloyds Bonk 

372 

199 

Lonrho 

£31 

272 

Lucas Ind 

168 

170 

Marks Sp 

Z75 

Z99 

Maxwell 

035 

032 

ME PC 

432 

<33 

Midland Bk 

X37 

IV 

Non Power 

147 

149 

NatWest 

X16 

122 

NthWri Water 

335 

371 


735 

735 

P 8.0 

<90 

<95 

Pllkinoton 

179 

143 


138 

139 

Prudential 

240 

247 


035 

053 

Rank Ora 

645 

647 

Reck 1 ft col 

637 

435 

g S2-K1 

5439 

5433 

5.13 

<97 

Reuters 

RMC Group 

9 

9.18 

543 

5J0 


171 

173 

Rothmans 

1170 

1173 

Royal ms 

268 

XU 


176 

171 

RTZ 

525 

576 

Salnabury 

348 

330 


363 

365 

5eor»HoWs 

038 

0.97 

Severn Trent 

372 

132 

Shell 

54E 

5 

Smith Nephew 

176 

176 

SmmiKRne B 

823 

822 

5un Alllanca 

370 

371 


146 

149 


333 

141 

Tesos 

226 

227 

Thom EMI 

765 

805 

Trofaisor HSe 

272 

2 3b 


17V 

121 

U nra mar 

376 

379 

Unilever 

843 

849 

UW Biscuits 

367 

360 

war Loan 3% 

3636 

3636 

Wellcome 

896 

850 

Whitbread 

449 

433 

Williams Hdns 

377 

137 

Willis Corroon 

277 

261 

F.T.)0hide* ; 194830 



Madrid 


Borntjordlef B 
Cauibloi 
C05CQCfK 
Dorn bi ion Twl A 
Donohue 
MocMIlkm Bt 
Natl Bk Canada 
Power Cara. 
Pruvfea 
Quebec Tel 
Oucbecar A 
Quebecor B 
Tries lobe 


2616 26K 
10M« 10 

616 69fe 

m iSw 

I8H 1 OH 
ink im 
1446 1446 

me itu 

17» 17V. 
JO 20 
19W 20M 
llFk 10'k 
ISM: 16 


Indestrlals tedre : 163875 
prevloas : 1 


: 1641* 


Paris 


Accor 
Air Uquhfc 
Aicotri Alsthom 
Banco) r» iCW 

BIC 

Bouygues 
BSNKH) 

Carretour 
CC.F. 

Cerus 
Chargeurs 
Club «ed 
Elf-Aaultulne 
Gen. Eaux 
EunxUsneYlancl 
Hochette 
Havas 
I metal 

La targe CaPPee 
Leorana 
Lyon. Eaux 
Oreol IL") 

L.VJM.H. 

Moira 

Merlin Gerln 
Ml chel In a 
Moulinex 
ParBrn 
Pechlnev Inti 
Pemod-RIcord 
Perrter 

PXVOCOl 

Prlntames IAu) 
Rodtotechnique 
Rati. St. Louts 
Redouie (La) 

Saint Gabatn 
Scroll 

SJz.B. _ 

Sie Generate A 451.90 451* 

Suez 307.70 312* 

TlwnsaihCSF ?55* 754.90 

Total 1100 1120 

UAP. 496.90 496.9C 

Valeo 602 572 


720 725 

678 601 

613 619 

511 510 

677 677 

554 570 

986 987 

2145 2134 
165* 166 

12A90 120 

«M 980 
443 445 

433 
2375 2381 
732 J34J0 

165.70 172* 

487 
250 246 

338 327.10 
3921 3980 
529 529 

779 712 

4245 4245 
160 170* 
533 533 

137*13190 

166.70 163 
408* 415* 
762* IBB 

1273 1273 
1268 1277 
618 015 

907 TO3 
548 558 

1347 1283 

5720 5130 

460 467 

992 1005 
1758 1760 


Close Prev. 


SancMk A 

SCA-A 

S-E.Banken 

Skantf a F 

Skanska 

SKF 

Store 

TTeileborgB 

Volvo 


PTW^MsflNI* 


335 344 
105 110 

59* 59 

178 175 
148 152 

97 97* 
261 Z70 

90 91* 
355 360 


Sydney 




BBV 26» 2640 

Banco Central 3740 3840 

Banco San lander 4550 4545 

BniWStO 3225 3230 

CEPSA 2330 2330 

Drogwfcw 7610 1590 

Erey 49S 514 

Ktertroio r 720 715 

■ riefanJeo H95 im 




London 


Abbey NalT 
Allied Lyons 
Aria Wiggins 
Argytf Grove 
ASOA Group 


186 

LOB 

NA 

17 7 
044 


283 

404 

277 

281 


Ah Bril Foods 4J6 


BAA 
BAe 
dank Scotland 
Barelavs 
Bass 
BAT 
BET 
81 CC 

Blue Circle 
BOC Groua 
Boots 
BP 

Brit Airway 
Brit Gas 
Brit steel 
Bril Teiecoin 
BTR 

Cable wire 

firfftuir v 

Comm Union 
Courtauids 
Enlerorlse Oil 
Eurotunnel 
F Isons 


455 

342 
1.21 
401 
945 
435 
206 
134 
240 
5.97 
4J7 
12S 
216 
243 
086 

343 
3X9 
543 
4.10 
4.78 
468 
557 
393 
4 IB 


442 

4* 

140 

151 

482 

«* 

647 

210 

3J5 

244 

597 

A32 

322 

222 

242 

0.85 

171 

3* 

551 

4.10 

488 

4* 

524 ! 
481 1 
420 ■ 


Milan 


Markets Closed 

The stock market in 
Sao Paulo was dosed 
Friday for a holiday. 


ANZ 
BHP 
Bcral 

Bougainville 

Coles Mver 
Coma Ico 
CHA 
CSR 
Dunlop 
Fosters Brew 
ICI Australia 
Magellan 
MIM 

Nat Aust Bw»k 
News Cora 
Nine Network 
Nmndv PoseWon 1.13 1.13 
N Broken Hill 245 247 
oct Resources 1 j? liN 
Santas 2J0 3M 

TUT 148 145 

Western Minina 4* 454 

as as 


422 425 
1490 1480 
3* 234 
0J3 0J3 
1208 1206 
349 353 
1292 I2« 
5JJ3 5X1 
5* 5* 
153 184 

5 477 
2 * 2 * 
217 217 
8X4 7.96 

1276 1582 
068 070 


Tokyo 

AfcoIEtectr 
AsaW Chemlcnl 
Asohl Glass 
Bank of Tokyo 
Bridgestone 
Canon 
rtrtln 

CJtoh _ . 

Dal Nippon Prim 1490 1530 
Dohwi House.. 2030 2010 
Dolwa Securities 1250 1310 
Fanuc 
Full Bank 
Full Photo 
Fulltsu 
Hitachi 
Hitachi cable 


1060 !H» 
7* 733 
1210 1220 
1560 7530 
II* 7120 
1410 1430 
1320 1340 
679 679 


4170 4760 
27* 2770 
2970 3020 
867 870 

938 936 

877 900 

1490 1490 


MM 1070 
1470 1470 
2S4C 2850 
364 383 

>380 1400 
768 790 

436 662 
4310 4400 


Singapore 


Alania 2230 2247 

Banco Comm 4830 4055 

Bastooi 148 154 

Benetton group 10840 10750 

aaahaien 

CIR 

Cred Hal 
Enkhent 

Efnfctfilp 

FerBn 
Ferfln Rteo 
Flat SPA 
Gewan 
IFi 

Itakem 
He teas 
nalmabtliare 
Mediobanca 
Moniedbon 
Ollvem 
Plrrill 
RAS 

Rinascenie 
5a teem 
SIP 
SME 
Sola 
Sianda 
Sfei 

Tara Aul Rlsp 


1811 1B10 

2275 2260 

2145 2164 
14* 1479 
7600 7530 
1825 17* 
1200 1191 
49« 4915 
76935*675 
127* 12770 
28500 28500 
34* 3488 

67600 67700 

13410 13625 

1258 1289 
3064 3053 

1935 1975 

17000 17500 
78* 7110 
1540 15W 
1314 1309 
3140 3065 

1083 1063 
31300 317* 
2015 2000 
31600 21390 


MIB Index ^8 


Previous : 


Montreal 


Alcan Aluminum 23's 23 ’1 

Bank Montreal 381- 39 

Bril Canada *ri 48 

Bombardier * 26ta N.Q 


Crrebos 

237 

237 

City Dev. 

176 

378 

DBS 

31 JD 

1130 

Fraser Neove 

865 

860 

Gen! Ing 

675 

6.90 

Golden Horn PI 

126 

125 

Haw Par 

257 

239 

Hume Industrie 

110 

no 

, inch cone 

<16 

476 

iKePpel 

770 

735 

KL Kepong 

XI6 

220 

Lum Chang 

1416 

14)8 

Male- a:. Sankg 

XB4 

U6 

OCBC 

825 

025 

OUB 

<70 

472 

OllE 

8 

8 

Sembawong 

735 

770 

Shanarila 

565 

595 

StmeDarbv 

225 

22A 

SIA 

1ZW 

13 

5 'pore Land 

530 

530 

S'aore Press 

MBS 

BJS 

Sing Steamship 

235 

236 

Straits Trading 

273 

174 

UOB 

630 

630 

UOL 

132 

133 

Straits Thneslad. 
Previe us : WiS 

; 146153 


Ho Yokado 
Japan Airlines 
Kallma 
Kansal Power 
Kawasaki Steel 
Kirin Brewerv 
Komatsu 
K uBolg 

Matsu Elec tndfc 1450 1490 
Matsu Elec Wks 1460 1460 
Mitsubishi Bk 2870 2870 

Mitsubishi Kesri m 541 

Mitsubishi Elec 600 «02 

Mitsubishi Hev 704 717 

Mitsubishi Cora 1330 1310 

Mitsui and Co 784 786 

MJIsulLOSW — - 

Mitsumi 
NEC 

NGK Insulators 
Niklm Securities 
Nippon Koaofcu 
Nippon Oil 


CtesePrev. 


BCE 47M 48 

Bt Nova Scot ta 19*6 
BCGos T7 164k 

BC Phone 214b Zita 

BF Reoltv Hds 0.11 ail 
BP Canada I4V4 14 

Bramalea 5Y. 5H 

Brunswick 7 7 

CAE 6ta 6<« 

Camneau 057 0* 

CISC 32ta XP± 

Concdlan Pacific iota IPta 
Con Packers 16ta 17ta 
CanTIreA 22ta 23ta 

Conodian Turbo 1.90 2 

Cantor 24% 25 

Cara 6 6 

CCL Ind B 9ta 9ta 

Oneptex 3J0 

Comlnco 23VS 23Vi 

Crimes* Expl A I0M ICRl 
Corona Intt 6 W NA 
Denison Min B 0.19 a.19 
Dickenson Min A 320 120 
Do tosco ISta 19ta 

Dylex A 3J0 

Echo Bay Mines ff* BVa 
Eavllv Shver A IJ3 1.40 
FCA inti 4J0 4% 

Fed ind A fta 9ta 

Fletcher CftaK A 15VS 15ta 
FPI 7 7 

GcWCorp 120 X1S 

Grafton Group HJ3. — 
Gull Cda Res 6ta 7 
Hees Intt 17% 17% 

HemloGU Mines Iff* iota 


WHEAT CCBT) 

5j)00bu minimum- donors per buriiri 

3*16 2721b Dec 3* ZSSVi 3* UOU — JBSta 

320*4 179 *4 or 254.1 356W 352 ISZVi — 04'A 

352% 2MVt . MOV 341% 341% 131 3J9 * — JJ2% 

137% 279 3ul 334 X34 330% 222% — HI*. 

341 192 Sep 128% 378% 335% 337% —ill 

351 339% Dec 337% 337% 337% 137 —BF* 

Es. Sales _ Prev.Soies 11575 

Prev. Day Open Irrt. 58333 oft 151 


Season Season 
High Low 


Open High Law Ctose Cha. 


7453 

1536 


7294 

1458 


Jvi 

Sep 


1506 1S06 


Est. Sales 3307 Prev. 5a«iis 4561 


U73 
1506 14*6 


prev. Day open Hit. 53379 upi 


WHEAT (KCBT) 

&008 bu mlnfmum- dollars per bushel 


Dec 

338 

160 

336% 

337 — 

SB. 

Mar 

338% 

199% 

156% 

337% — 

6216 

May 

342 

344 

341 

342 — 

61ta 

Jul 

128 

J39% 

127 

X28ta — 

61 V. 

Sac 

373% 


373% 

3J3ta — 

4XW 

Est Trie 

PrvJotes 

PrrvJXiY open int 

Cha. 



5.983 

40*057 

+685 



CORN (CBT) 

LOOO bu mMmiiTV dollars per bushel 


X75 

230 

Dee 

X43ta 

X<3ta 

277V. 

zssvi 

Mar 

XS4 

254 

279% 

274%. 

May 

260 

231 

262 

279% 

Jul 

235% 

235+* 

235 

276% 

Sep 

251% 

239 

230% 

276% 

Dec 

235% 

235% 

237% 

230 

N tar 

232% 

232% 


Est. Sates Prev. Sales 40473 
Prev.DayOaenlnt3tS313 oHi.Wi 


239% 239*6 —34% 
2* 2*'A —M 

256* 257 —jOI 
242 243* —JDte 

157 25746 -3114 

254 254% —ant* 

241% 242 —51 


BSSmUSMS!! 


674 

5.17 

NOV 

534 

534 

639 

577% 

Jan 

535 

535 

AM 

538 

Mar 

177 

532 

438 

547 

May 

S79 

5.7VM 

638 

532% 

Jul 

535V. 

567 

630 

573 

Aug 

966% 

566% 

678 

537 

Sep 

5.78 

178 

470% 

532 

Nov 

961 

882% 

597 

538 

Jan 




Est. Sales 


Prey. Sales 34507 


554% 554*6 —59*6 
554 554% —.10 

547 % 552 —Jink 
549% 5491. _W 
177 577% —MV. 

574% 5.75 —MU. 
554% —.06 


ORANGE JUICE UtVCE) 
1S0OO [bs^ cerrf 5 per m 
1733S .11150 

17850 . (OS 

9J5 

177.95 11550 

175* 71535 

77550 11850 

165* 11850 

>4350 12450 


NOV 16V* 169*. 
Jbn 17350 17650 
Mar 173.10 176.10 
Mav 17250 17440 
Jul 171* 17SJW 
Sep 16956 1 7550 
Nov 16450 16450 
Jan 16050 tift* 


Est. Sales Prev.Soies 1390 
Prev. Day Open Int. 9777 off 2*3 


168*. 171.15 
17255 17430 
172* 175* 
17250 17640 
171* 17335 
16950 17550 
16450 16335 
16850 16145 
16145 


+45 

+55 

+155 

+743 

+135 

+025 

+350 

+IJ0 

+130 


Season Season 


Prev. Day Open I nt 565*9 up4* 


BRITISH POUND (IMM) 

Spar pound- 1 potataaualsttOOai 
1.7900 1-5670 Dec 13660 1.7700 13590 13688 

13570 13670 Mar 13460 13460 1330(1 13468 

13310 145M Jun 13250 1.72* 132* 132M 

Est. Sates Prev. Sales 11379 
Prev. Dav Open Int. 31.728 up 472 


+2 * 
+2 • 
« l 


Metals 


HI GRADE COPPER (COMEX) 
25500 lbs.- cents pot Rl 
O ct 


10840 

95.10 

NOV 

10640 

70850 

9430 

Dec 

104.10 

16630 

9560 

Jan 

10540 

TM70 

9560 

Feb 

10475 

1D46Q 

9190 

Mar 

104.10 

10360 

9150 

Apr 


10670 

9130 

May 

10250 

mm 

95.10 

Jun 


i, ■ m 

9260 

Jul 

10130 


98J0 

Aug 


10345 

9X80 

s*p 

10060 

101.10 

9130 

Dec 

99JD 

9860 

230 

Jan 


too JO 

9260 

Mor 

9895 

9970 

9170 

Mov 

9850 

TIM 

9660 

Jul 


Eri. Sates 

8600 Prev. Sates 16 


10035 

10695 

10625 

10535 

104* 

10*55 

10130 

102 * 

10255 

701-55 

101.10 

10035 

9945 

*9.15 

9865 

9820 

9785 

9745 


Prev. Day Open Int 41302 eft 1.111 


SILVER (COMEX) 

54)00 troy atr cents per tray ox. 


Prev. Day Open I nLl 110*5 aft 760 
SOYBEAN MEAL (CBT) 


Kol linger 
Horsham 
Hudson's Boy 
imasco 
Inca 

Ini erprov pipe 
Jannock 
Lobart 
LdWowCo 
Mackenzie 
Magna Inn A 
Maritime 
Mark Res 
MocLean Hunter 


13 m. 
10% 10% 
33*. 33ta 
3» 35% 
35% 3» 
31% 31% 
17% 17% 
27% Z7ta 
IBta 1874 

6% m 

17 IE* 
21% 21% 
7 716 

11% llta 


Motion A 3bta 30% 

Nome ind A 6% 6te 

No rondo Inc 18% 19% 
Norando Forest ■% Bta 
Norcen Energy ttta 26% 
Nova Carp 7ta 79b 

Oshawa 24ta 2<ta 

PasurlnA Sbi 6 

Placer Dome 13% 12% 
Pore Petroleum 7% 7H 
pwa Cora » 5ta 

Quebec Sturgeon 031 031 







19830 

14060 

Dec 

18160 

18160 

17860 

I797D 


141J0 

Jan 

17930 

17930 

17760 

>7760 

T774J0 

16130 

Mar 

17730 

17730 

17590 

17530 

19460 

16450 

May 

17SJD 

17670 

T74J0 

« 

19460 

16660 

Jul 

1763# 

17630 

17560 

18830 

17270 


17618 

17650 

17560 

17590 

18660 

17X00 


17538 

17530 

>7560 

i&S 

19460 

11230 

Oct 

18660 

18660 

1B450 

19660 

1B33Q 

Dec 

>8760 

18760 

18630 

78660 

Est. Sates 


Prev. Saha 17.152 



Prev. Day Open Im. 68332 udS40 



SOYBEAN OIL (CBT) 





fiaan Us- denars per IDO lbs. 



>191 

2465 

<00 

DOC 

1970 

1970 

1890 

2415 

1872 

Jan 

1930 

1930 

1963 

SB 

24.10 

1966 

Mar 

19.72 

19.90 

1935 

2X90 

1940 

Mor 

206S 

2065 

1933 

IV34 

2470 

19.70 

Jul 

20-11 

2075 

1966 

1966 

2X30 

1993 


2021 

2025 

2060 

2040 

2X30 

ZL00 

Sep 

20-0 

2042 

20.15 

2115 

2260 

20.15 

Oct 




21)0 

2260 

2040 

Dec 

2035 

2035 

2035 

2030 

Est Sales 


Prey- Sates 20570 




— J90 
— 1* 


Prev. Dav Onen Int. 7X890 up 510 


Livestock 


cattle icme) 
40*0 tbs.- rents per lb. 


Ravrock 
Renaissance 


1740 1180 
109 1440 
1160 1170 
liao tiu 
925 920 
912 939 
963 972 
37B 387 
630 <15 
670 670 
IT* 1780 
8920 9072 


Stockholm 


AGA 

Asm 

Aslra -A 

Allas Copco 

Eleclralu* B 

Ericsson 

ESMlie-A 

Handrlsbonken 

Norsk Hydra 

Procardia AF 

Provident la 


315 300 

333 335 

518 519 

250 245 

234 235 

US 123 
116 172 

102 101 
153 157 

200 283 
85 8* 


Nippon Sleri 
Wtonon Yusen 
Nissan 
Nomura Sec 

NTTISF) .... 

Olympus Optical 1470 >4*0 

Pioneer 3120 3310 

Ricoh — 

Sanya Etac 

Sharp 
SHimazu 
Shtnetsu Chore 
Sony 

Sumitomo Bk 
Sumitomo Clem 
Sum* Marine 
Sumitomo MeKd 
TDi Sri Corp 
Tallin Marine 
TakedoChem 
TDK 
Trilbi 

Tokyo Marine 

Tokyo E tec Pw 

Tnoaon Printing 1400 1380 

Tor ay Ind. 633 646 

Toshiba 647 660 

Toyota ISO t560 

Yomolchl Sec 825 B* 

Nikkei 225 : 290*9 


639 641 

520 541 
13* 1370 
742 746 

1*0 1580 
4790 4900 
2460 24* 
468 470 
949 948 

395 390 

887 8*8 

1010 1010 
1MC 1500 
4770 4990 
523 530 

>290 1290 
3550 3590 


Hull imam 

RovaJ Bonk Cm 
Royal TnistCo 
Sceptre Res 
Serifs Ha sp 
Seagram 
Sears Can 

Shell Can 

Sherrltt Gordon 
SHi. System hae 
Soulhom 
Spar Aerospace 
Stetco A 
Teck B 

Thomson News 
Toronto Damn 
TorstorB 
Tronsolla util 
TranCdapfn 
Triton Flnl A 
Trtmoc 
Trttec A 
Unlcorp Energy 
W oodward’ s Ltd 

S&vms: 


6 5% 
15 15 

a% i34i. 

74 75% 
77% m 
Ita M 
2JB 230 
18Vi IBta 

i3Mt ran 
10% 11 
43 43% 
7*» 7% 

6% 7% 

T7 17 
I5ta 16 
M 6th 
lev. a 
14% 15% 
18% 18% 
22 22% 
13% 1341 
17% 17% 
11% >H4 
9% 9ta 
12% 124* 
145 133 
2.70 2.16 




KStSfUd* 


Toronto 


Abiiibi Price I5'<. 15% 

Agnko Eogle 5S. 5U 

Air Canada 8U. 8'v 

Alberto Energy Mta M% . 

Am Barrlck Rn 28^ 28% ! 


Zurich 


Adialntl 
Aluwlsse 
Leu Ho Wins* 
Brown Bovgrf 
ClbaGelBy 
CS Holding 
Etektrow 
Fischer 
Inter dJsccunt 
JritTtril 
Landis Gi 


Landis Gvr 
Maevenpldi 
Nestle 
□erllkon-B 
Parse* Hid 


545 602 

995 998 
I860 1826 
3860 399 
3780 3290 
1926 1925 
2610 3640 
990 7630 
2896 396 
1655 1660 
11* 1260 
4000 40* 
8600 8600 
310 385 
1126 1136 


BocJW Holding B 7760 2765 


Safra Republic 
SoMgt 
Schindler 
Suiter 
Surveillance 
Swtssair 


76 75 

2380 2380 
38* 3990 
428 -426 
7700 7750 
70S 700 
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Syria 





SYRIAUPDATE: 


Opening the door for new business 


T he winds of change have been blowing through the 
political and economic corridors of Damascus as Syria 
pushes open the door for a new phase in its economic 
development. This is mirrored by its recent political 
stance in striving for a Middle East settlement at the Madrid 
talks. Since it sided with the coalition forces in die Gulf War 
and its long, protracted negotiations to help secure the 
release of many hostages held in Lebanon, Syria hopes that it 
will be viewed in a new light by the west if not politically, 
certainly from an economic stance. With the lifting of 
embargoes and boycotts, Syria has been carefully preparing 
the ground for the future and seeking new friends. 

The demise of old-style communism and socialism in 
Eastern Europe, particularly the break-up of the USSR, has 
been quedy absorbed by the government of President H a fe z 
Assad. The days of a completely centrally planned economy 
are taking a back seat. “But we still have a new five-year Plan 
to highlight the direction in which we would like to go. “ said 
one Economic Ministry director. The seventh plan for 1991- 
96 is stiff under preparation. 

However, ft is the change from state dominated industry 
' co greater private sector involvement, which is going to sec 
the pace for 1 2. million Syrians who have heed under the 
socialist umbrella for more than a generation. President 
Assad, leader of the Ba'ath Parry (or Correction 1st Party), has 
been making some astute corrections to the way he would 
like the economy to develop. This has not been done 
suddenly or overnight 

Both minsters and private sector leaders say that under 
Syria’s own particular brand of socialism forged by President 
Assad, there has always been room for some maneuvering or 
"flexibility” — the preferred description. Mr Mohammad 
Salman, Minister of Information, is bullish about the variety of 
opportunities for expansion particularly in many industrial 
sectors - particularly in agribusiness, food processing and 
pharmaceuticals. 

During the last three years a certain amount of 
deregulation and relaxation of rules has been taking place to 
encourage more involvement by the private sector which had 
been stifled in die past. With key industries — oil. textiles 
and sections of the agribusiness largely in the hands of the 
state together with a central purchasing price-fixing 
philosophy for basic commodities and goods — development 
has been slow. 

“In fret we are still at die threshold of industrialization," 
says Mr Badreddin Challah, President of the Damascus 
Chamber of Commerce. 

Now an investment law has been introduced to encourage 
the private sector set up new companies with foreign capital, 
either on their own account, or as mixed capital companies 
with some state involvement The law, which came into 
operation last May, allows the repatriation of forei&i capital 
and profits and provides a wide range of incentives, its 
preliminary objective is to attract back to Syria some of the 
$75 billion (some say it is more) of foreign currency held by 
Syrians outside the country. 

Many of them are highly successful business men, some 
from the elite Damascus and Aleppo merchant families, who 
felt a loss of confidence in their country under socialism. 

"We hope that initially some of these people will respond 
oo what we are doing- And I think the evidence shows that 
there will be a change now," said Mr Zouheir Taghlibi, 
director of die new Investment Office. Under die Investment 
Law No. 10. about 70 new companies, including joint 
ventures and mixed capital companies, have been approved 


lilli i 

't* y* I. fig A: > , j • * 

K-k ' ; y ■ . Ljf 

"f »- \V'v " 

- 

,~V '* • .• u. - ' ' ' y 

x w . -mm 

* ** iM&mm 

0 iSf 


:,Xy- v% . . 









w >• Vj* 

^ 

..... ■'^ r ' 

. . * cu ■ ■ 



A dramatic poster of President Hafez Assad over one of the entrances to the covered bazaar in Damascus old city 


with a total foreign exchange capital input of more than $177 
million. Many other projects are m the pipeline. 

A sensitive outstanding problem is that of foreign 
exchange controls which are slowly being liberalised. There 
have been a number of various exchange rates for different 
purposes — customs duties attract one rate (currently $= £SR 
42), hotel rooms are charged at $=£SRI9.2, and the offical 
rate at the Commercial Bank is $= £SR 45. All fluctuate 
slightly. The aim in the not too distant future is to rationalize 
the system and have a floating exchange rate against the 
dollar. 

"We would like to have this single exchange rate 
determined by market forces. 1 hope this might be achieved 
possibly by die end of 1991," says Professor Salim Yassim. 
Vice Prime Minister for Economic Affairs. 

Syria is strapped for foreign exchange which has crippled 
much of the original planned development. Some of its 
international debt has been cancelled but it still owes the 
World Bank some $500 million. It is receiving substantial 
development funding for certain industrial and civil 
engineering projects from die Kuwait Fund and other Arab- 
based funds. Military spending accounts for 50 percent of the 
annual budget and everyone is hoping that there may be 
changes in this sector in die foreseeable future which would 
greatly ease the overall situation. "Of course, we have had to 
allocate part of our resources to defense spending, but when 
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the risks which we are facing decline, we shall then be able to 
redistribute some of these resources for other purposes." 
adds Professor Yassim. While the investment sector is being 
opened up and deregulated, much remains to be done to die 
banking system which is entirely state dominated. There is 
also an admitted need for tax reforms. Discussions have been 
taking place about introducing some form of offshore banking, 
perhaps in one of the free zone areas co help finance certain 
forms of joint venture. According to Dr Mohammed Imady, 
the Minister of Economy and Foreign Trade, there is going to 
be a new investment bank. There is also a distinct possibility 
that foreign banks may be allowed into Syria, probably on a 
joint-venture basis although no time scale has been indicated. 

“I don’t think we will see any great changes in our banking 
system yet But we do need to modernize it — we really 
need a revolution In che banking sector," added an outspoken 
Dr Imady who believes that the domestic political stability 
which has been achieved, particularly since 1982. augurs weli 
for che future development of the country. "Voices can be 
heard and we have now been able to preserve dignity and 
respect for che individual in our society which has been 
engendered by our collective leadership," he says. 

The brightest light on che horizon is in die oil and gas 
sector which has undergone a rapid expansion in die last two 
years. Present production is between 475,000 and 500,000 
barrels a day, climbing go at least 600,000 b/d by the end of 
next year. 

Oil export revenues have more than doubled since 1987 
and are expected to bring in some $5 billion gross this year 
adding a healthy increase to the trade surplus which was $1.8 
billion last year. Total exports were $4.2 billion and imports, 
$2.3 billion. 

Agriculture, which is largely in the hands of the private 
sector as opposed to agribusiness, is expanding rapidly into a 
self-sufficiency mode as more and more land comes under 
cultivation. This follows the increase in Irrigated land which 
now totals 863.308 hectares. By che end of next year 
another 136,000 hectares will be added. 

Another potential area for expansion which is completely 
uncapped is the development of tourism. Because of the 
overall political situation in the region, tourism, except for the 
local Middle East market, is totally un exploited. Syria has a 
wealth of archaeological sites and heritage from past 
civilizations unmatched by most Arab countries with the 
exception of Egypt. 

While tourism has been in the doldrums the industry itself 
has been quietly working away establishing the basic 
infrastructure ready for when tourism can begin. Most of this 
has been done by the private sector, some in partnership with 
the government. The local Syrian Arab Company for Tourism 
Establishments (SYRfTEL) has a chain of 1 7 luxury hotels and 
tourist complexes covering the country. In addition there are 
hotels run by international groups like Meridien and Sheraton. 

During the early I980’s there were few international class 
hotels near any of the traditional archaeological sites — 
Palmyra, in the central desert region. Hama or Apamea. All 
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Dr. Mohammed Imady, Minister of Economy and Foreign Trade: 
We need a revolution in our banking system. 











The ancient ‘Nona’ or waterwheels on the Orontes River at 
Homo, one of Syria's best known tourist attractions. 

that has now changed and the tourist can travel in new air- 
conditioned buses and stay in comfort at any number of 
luxury hotds. if. and it is still a big question mark, the political 
situation changes for the better, Syria’s tourist industry could 
become a major contributor to foreign exchange earnings, 
perhaps by as much as $2 to $3 billion by the middle of the 
decade. 

“Everything is ready to go, we have the hotels, we have the 
local transportation, it is all there,” says an optimistic Dr 
Osmane A idi. chairman of SYRTTEL 

Aside from the macro- polio cal issues of the region. Syria is 
now poised for economic development. The scene has been 
set, there is creeping liberalisation and a determination by 
both the government and the increasingly dynamic private 
sector to try to make the best of the new market economy 
which has been gradually introduced. It all now depends on 
whether Syrians and other overseas investors are prepared, 
and confident enough, to participate in building the new Syria. 
If so, Syria could be at die threshold of another economic 


SYRIA UPDATE 

Opening the door for new business i 

INDUSTRY: 

Private sector investment may reach $20 bn by 
1995 ii 

INVESTMENT: 

New law a ‘Go signal’ for foreign investors ii 

OIL AND GAS: 

Big increase in production as foreign partners 
step up exploration — iii 


AGRICULTURE 

Euphrates dam helps to cum the desert 
green 


TOURISM: 

Syria — A land of castles, citadels and 
colonnades 




The tourist industry which is ready, willing — and 
waiting _.jv 


This special advertising feature was produced by 
Attifnriat and written by Michael Frenchman, H did not involve 
the reporting or editing staff of the International HerM Tribune. 
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The Free- Market School, and Its Hard Knocks 


Cram Course 
In London for 
East’s Bankers 

Reuters 

LONDON — Where does a communisi- 
uained East European siaie bankeT go when 
he needs to learn free market techniques 
fast? One answer is the Bank of England 

The bank has opened a center for central 
banking studies for emerging market econ- 
omies in a discreet building behind St. 
Paul's cathedral in London. 

*The cen ter aims to show what a central 
bank does m a market economy and what 
approach it lakes in a market context." 
said Michael Hewitt, the center's director. 

The trainees, about half of whom are 
women, are between 30 and 40 years old, 
and are seen by their slate banks as poten- 
tial governors and deputy governors. 

The course is aimed mainly at East and 
Central European slates and Soviet repub- 
lics, but Commonwealth countries will be 
invited. So may Vietnam and Mongolia. 

The trainees "are invariably highly intel- 
ligent. well educated, keen to learn and a 
pleasure to teach." Mr. Hewitt said. They 
already know the theory of markets: the 
course leaches practicalities. 

A terse curriculum lists three points: 
pursuit of price stability, integrity of the 
financial system, and removal of impedi- 
ments to efficiency in the financial mar- 
kets. It adds: "We accept that not all cen- 
tral banks would accept this last subject" 

Oldrich Hrachovina, 32-year-old chief 
Treasury dealer of Czechoslovakia’s state 
hank, said he had come to the center be- 
cause he needed to raise the sophistication 


of his bank's foreign -exchange operations. 

V elko Vclkov. from the international re- 
lations department of Bulgaria's National 
Bank, said: “The course will be relevant.” 
He is a recent recruit to banking, having 
spent five years in China as part of his 
country's foreign trade mission. 

The course approach is pragmatic. 

Robin McConnochie, the center's depu- 
ty director. said: “If people aren’t sure 
whether to hold a bill auction. I say. try it. 
Hold a small auction and see how the 
commercial banks respond.” 

Mr. Hewni. the director, said: “Part of 
the message is there is not necessarily a 
right way. The whole philosophy is: Poli- 
tics and economics is trial and error.” 

Adam t elusai, deputy general manager 
or Slovakian affairs in Czechoslovakia’s 
state hank, said the course would help him 
because when his country starts privatizing 
manufacturing industry next year, there 
wifi be a big impact on monetary policy. 

So how i>> a central hanker taught io 
manage monetary policy? 

Alter a week of general principles, the 
course focuses on policy instruments such as 
operations in key markets — wholesale 
money, foreign exchange, bills and govern- 
ment securities — and un bank supervision. 

Mr. McConnochie said market opera- 
tions are a dialogue between die central 
bank and market players. There is a subtle, 
two-way relationship with an exchange or 
views on expectations 

The program indudes visits to trading 
floors and to the theater, ballet and restau- 
rants — the social dement is important, Mr. 
McConnochie said. When banks cannot af- 
ford to puy, the Bank of England does. 

“The only immediate benefit is one of 
prestige and contribution to the reputation 
of London as the place that knows about 
financial services,'* he said. 


Soviets Find 
It’s Tough to 
Barter for Food 


Reuters 

LONDON — The Soviet Union is step- 
ping up barter trade in an attempt to avert 
food nois and economic collapse this win- 
ter. accurding to comraoditv traders and 
analysis. 

But barter is slow . complicated and risky 
and will only cover a small pan of Soviet 
food needs, they added. 

News that the French trading house, 
Compagnie Fin and ere Sucres & Denrees. 
is seeking to delay its food-For-diesel-oi! 
swap with the Soviet Union highlighted the 
problems Taced by Western companies, 

Mosi Soviet barter trade is with Easi 
European partners seeking to dispose of 
grain surpluses. 

“Barter is one way around the problem 
of lack of hard cash." said Bill De Maria, 
chief economist at the International Wheat 
Council, a London- based world producers 
and consumers body. “But it's a supple- 
ment. not a substitute to credit.” 

Escalating finandal problems last year 
forced the Soviet Union to abandon cash 
purchases and seek Western credit. 

The countiy is now fadng a liquidity 
crisis and the Group of Seven leading indus- 
trialized countries is preparing an emergen- 
cy aid package to help Moscow avoid de- 
faulting on its S68 billion foreign debt. 

"Barter lias existed since the stone age 
but it’s not an efficient trading tod and 
will wither away as soon as the Soviet 


markets have a price mechanism." said a 
Geneva-based Soviet trade specialist. 

Barter accelerated with the emergence of 
the republics as independent food buyers. 

“The republics are a completely new 
factor in the market.” said Raymond Rog- 
ers. head of research at Geneva- based Frn- 
agrain. But barter is likely to cover only 
about 15 percent of Soviet food needs, he 
said. 

Traders estimate Soviet grain require- 
ments at up to 30 million metric tons in the 
12 months ending June 1992 but say poor 
transport will limit imports to a maximum 
of 4U million. 

The International Wheat Council fore- 
casts Soviet grain imports at 35 million 
tons in the period, up a third from the 
previous season. 

The republics, which are unable to at- 
tract Western credit and lack international 
trading expertise, are seeking the help of 
Western commodity traders to barter oil. 
gas and metals for food, medical supplies 
and industrial machinery. 

But mounting problems make it ex- 
tremely difficult to put Soviet barter deals 
together, analysts said. 

Declining o'd. gold and base metals out- 
put make, it hard for Moscow and the 
republics to keep their side of the bar gain. 
“The Soviets often can't deliver." said a 
Geneva- based barter trader. “Delays are 
costly when grain is lined up for ship- 
ment" 

Traders said Soviet difficulties in deliv- 
ering diesel fuel were partly responsible for 
the delay in the Sucden deal. 

The French government is working on a 
bridging loan to cover the Sucden deal, 
which involved the shipment of 300,000 
tons of French sugar within four months 
compared with 23 months for Sonet oil 
products. 


EC Accords 
With East 
Hit a Snag 

CumpilaJ M Oar Staf f From Dispatches 

BRUSSELS — Last-minute 
.trade and financial problems are 
holding up agreements to link Po- 
land. Czechoslovakia and Hungary 
with the European Community, EC 
sources said Friday. 

The sources said the EC Com- 
mission now hopes to reach agree- 
ment on association accords with 
the East European countries some- 
time next week. The signing had 
been scheduled for Friday. 

They said differences remained 
over such issues as EC financial 
aid. access of East European steel 
and agricultural products to the 
Community, and the right of EC- 
based companies to set up opera- 
tiona in the three countries. 

The prospective agreements, 
which the three former Soviet satel- 
lites see as stepping stones toward 
full EC membership by the end of 
the decade, will allow them to 
boost exports to the 12-naticm bloc 
and foresee closer cooperation in a 
range of fields including research 
and the environment 

But Poland and Hungary have 
said they ore not satisfied with re- 
strictions on meal exports to the EC. 

Ireland. Belgium. France and 
Germany have been reluctant to 
accept more imports of East Euro- 
pean farm products at a rime when 
farm prices are depressed. 

Germany has said it does not 
want to make commitments for 
balance of payments aid to the 
three countries without knowing 
precise details. (AFP, Reuters f 
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Very briefly: 


British Inflation Fell to 3-Year Low in October 


Corrptltd fn ■ Our Staff From Dispatches 

LONDON — British inflation 
fcfl in October to its lowest level for 
three and a half yean, the Central 
Statistical Office said Friday. 

The inflation report came as the 
Bank of England and economists 
are proclaiming Britain's recession 
all but over. 

The retail price index, Britain's 
main measure of inflation, ho wed 
a yiMr-on-yeur increase of 5 7 per- 
cenLdcnvn from 4.1 percent in Sep- 
tember. It was the lowest year-on- 
year rate since the 3.5 percent in 
March 1988. the statistics office 
said, adding that the fall partly re- 
flected mortgage interest rate cuts 
as well as oil price rises this time 
last year, which have dropped out 
of the annual calculation. 

Most London financial analysts, 
however, had forecast the inflation 
rate would fall to 3.5 percent, and 
the London stock market reacted 
without cheer to the news that Brit- 
ain's inflation rate still exceeded 
that of Germany. 

The blue-chip Financial Tunes 
Slock Exchange 100-share index, 
which rose 15.1 points Thursday, 
slipped 15.0 points to close at 
2,546.6. The narrower Financial 


Times 30 index was down 14.7 
points to 1.948.6. 

Between September and Octo- 
ber, mortgage interest rates fell but 
there were increases in automobile 
costs, notably for insurance, and 
higher prices for clothing 

There were also rises in postal 
and telephone charges as welt as 


increases in other household ex- 
penses. such as insurance. 

The Bank of England on Thurs- 
day said there were signs that Brit- 
ain was at last moving out of reces- 
sion and encouraged the 
government to maintain its firm 
anti-inflationary stance. 

The bank cited a rise in imports. 


Weak French Outlays Seen 

The Associated Press 

PARIS — French business leaders expect a weak rise of between 1 
percent and 2 percent in industrial spending next vear following an 
anticipated 6 percent decline in 1991, the National Statistics Institute 
said Friday. 

The slate-run organization said a survey of business opinion carried 
out in October found French industrialists were more pessimistic about 
the investment trend for this year than they bad been in May, when they 
predicted a 3 percent decline. 

The October growth figure was adjusted to correct for a tendency for 
business leaders to underestimate the actual trend. 

The institute did not give a projection for the rise in the prices of capital 
goods next year, but it did say that the business leaders expect an increase 
of about 3 percent for 1991. That would suggest that industrial invest- 
ment in volume terms could faU by 9 percent or more this year. 

The institute said the automobile industry is expected to continue 
investing heavily, while the business sectors where the slowdown is likely 
to be most evident will be the semifinished and capital goods industries. 


new hoaxing starts and a slowdown 
in the growth of unemployment as 
reasons for its optimism. It said 
domestic production — excluding 
erode oil — appeared to have halt- 
ed its decline. 

In its quarterly bulletin, the cen- 
tral bank pointed to "growing signs 
that a modest but sustainable up- 
turn may now have begun." Econo- 
ti:ms i.-.n Friday agreed with the 
5 s analysis. >ay uu a sci uf a-: ■ - 
eminent figures next week "will 
mark the official end of Britain's 
recession. 

Higher North Sea oil production 
is expected to raise output-based 
gross domestic product for the 
third quarter by 0.4 percent after a 
fall of 0.6 percent in the second 
quarter, a survey of market fore- 
casts showed. 

That will be good news. for the 
Conservative government as it pre- 
pares for a general-election-by nrid- 
1 992 whose outcome could depend 
largely on ihe extent of Britain's 
economic recovery. 

Britain officially slipped into re- 
cession in the fourth quarter of 
1990 with two consecutive quarters 
or falling GDP. 

(Reuters. AFP . VPI) 


NYSE 

Friday's Closing 

Tables indude the nationwide prices up to 
the dosing on WaH Street and do not reflect 
late trades elsewhere, via The Associated Press 


13 IMN 

HM-kM-tefl P*» YW-EE 


(Continued) 

& 


HM 


15* U TrOJo B 
i JL 5 I 22 SSP 

«. Wk Timm 
Wh 1M T ranine 
ID* UVt TVnofH 
B uu Trmsco 

J* 1VB TranEx 
I W Tnmttn 
•J* 7** TrRtv n 
r£ 5 TrnsTac 
m Trawler 
>1 Mk Trader n 
H ti<E Tremni s 
avi ant mean 
mb •met Tricn of 
a* XM Trftuna 
W 17 Trimot 

jnt i sn rrintr 
tnt IStt Trtaowa 
sfca 4 TrilEno . 
,E« VB.TuttCX 

m Th Trier 


n u . 


TBS 5.1 
2.U M 
3B A 
■Ml « 
*JJ 1BD 


'& u 

“ Z7 


JO 7.? 
•Oh) IS 


It Z7» 

- S» 

it m 

- B34 

- m 

z a 

r a 

A 4457 
_ » 
_ 44 

„ 715 
S 

34 1307 

J! 

f si 
8 ,0 ss 

2 s£ 

* *340 
37 25 

15 U*7 


3ffh 

31H 

sm 

% 

M 

Po 

2144 

Wl 

UH 

28U 

3T* 

S» 

IS 

473% 

7W 

4*4 

434 

IT 


8* 


i5Vj isvs — yt 

j*S sSl- ft 
3* £*13 

30* 2M»- 3» 
47W 47H * V4 
m IW 

jft 5&- C 

SVi SVJ - 34 
20 TsH —134 
» H 
sm h»s 

2434 37 -1J4 
34 34 - 

1544 35% -134 
U II 

& SwU’S 

4334 43 —4 

44h 434 — W 
Uh 434 + .V 
434 434- Hi 

— — h 

2244- Ml 
- - -- 31*4 - 

73* 34. 


u-v 


awi 1134 UDC W 
31 I5V» UGI 
1714 4 <4 UJB Fn 


» , 4M UNUM 
Bto 3*4 UM 
I .3* vlUSHm 

&43I at35* 2S .. 

13*4 444 USFC JO 11 
■ 34(4 USFO at 4.10 l£» 

W* 4134 USFO Pi C5JB0 “ 
Wl . 33 USC ^ 

MJ, USUCO 1J0 
3134 UST 1.J7 


*V4 

2 ft .Tf 1 umcra s 

«4 ISJi UnHI 
3> 1£4 IHFM ' 
55“ ™* UIMNV 

f ttlk. 


| ii : j 

1J4 4J 3t 215 

** e 3 

UM 14 13 7A 
i i2 



13444 T3M4 -4^ 
434 43* - 34 
1BW UVj 
17(4 14 - <4 

1434 14(4 - Ml 
1434 I&3* - 34 
3SM. + W 
4 4 “ “ *S 

75 7514-3*4 

& & 

313* — V* 
_ _ 4J34 _ 

,i* .i w -a 

OT ^-1V4 
144 1(» - 

II 1114 - 

41 U. 41 <4 — 134 
1734 173* + J4 

S43* 54*4 -.34 
40*4 4S34 — 13% 
11(1 34. — (4 
ZU4 2ft- *• 
34W 34 W 


13 KM 
HBB1 UW Stpcfc 


Plw rM FE 


A. 


H WIi LOW* PM. Dl3» 




ss 

1334 


I* 


in * 34 1 

19(4 1334 UOomR 

34 323* Ullki tn 


A 

M 


■Ml - .-r 


734 334 


134 Vw I 


_ 149 2973 
10 11 117 

14 13 *02 

- - 70S 

_ S2B4 

_ , 743 

, 35 M9 

S Vi 

AS *2 123 

.1 22 1107 

- » B7 
*50 

92 

^ 11 
JO U 12 3 

JOB 44—172 


iS . , - 

220 14 - 
M *3 12 


sa 

3134 

m 

434 

HU 

& 

10*4 

1034 

tf 1 


46 . _ 

24 Ml 7 Make „ 5022 H34 

57 27VJ UaSriS pi 4J7 124 _ 57,34 

J 71 on 1B2U 
U 14 5410 


.92 


iim 2m us sw 

51V, 42V* UnTeOi 
3134 1H4 Untlel 

1534 1014 UWR 
71% J Unltrd* 
1734 9(4 UlMvar 
54 V. 2034 Uliviep 

1RT , Slffi 

11)4 414 UflVKtl 
434 134 UUoldl 
5 1"4 UMO DIB 

4(4 1 unMd % 
1434 944 UdORtt 
3H* 21« Unocal 
1334 .K4 UmcEx 


si mn uneg 
2>S MI4 y otero 


t ^ 

9 vicnipu 

17»» 5(4 vara, 
sw* 3m varian . 

31 1414 Vorttv Pf UO 

n W4 Verity 
2734 TV* VwuSt 
14*4 in V>USe 

31 13*4 vtnra 

&,s sSTs „ 

g*« ypi p pflrj3 

7W W* 
nn 475* . 

334 it* Van. 

3414 IB Vn 

* 2D VuMM 


U 4300 


ti « « 

_ 40 1177 
JB 7A 134 93 

UOto U 1* 

J4 23 17 mg 

,J * « {} !§ 
_ - 172 
- - 25 

_ _ U 
_ 24 144 

70 21 37 31*4 
M 10 .171 


14% 
*34 
123* 
4000 H% 
— 3934 
14*4 
14*4 
4 



48% 48% -2% 

15% 15(4- *4 
30*4 30(4 - % 
«JW 3* — Vx 
4% 4*4 - .*4 
10% 10% —1 
3 2% + *4 

7TV. m. — I . 
10*4 10*1 + V4 
ID m 
62% 6194-1*4 
S*4 35% 

2% 25V4 + D 
9% 934 — 

334 J* 

20 30 

9% 9% 

%■ %■ — 

15V, 35% + % 
’/» % 

934 9(4- W 
3(34 343* —1 
9S% 77 - 534 

47% 4994-34 
22% 22% — % 
1434 UJ. - 
6% 43k- Hi 
13% 1»4-% 
53*4 54 - 36 

379, 3714-134 
14*4 14% — % 

uw n% - % 

334 3% + *4 

3 3—*4 
394 3(4 

io% n% - % 

25*4 2536-1% 
II 11 — % 

41% 41% -734 
3(6 33k _ 

44% *494- % 
734 V/t 
35*4 J* 

25% 4- 34 
^4 37% — % 
27(4 2734- *4 

Suit* : 
ftiS 

VOff 39 -3% 
11% 1134- 34 
13*4 1394 _ 

4 4 - *4 

734 7*» — % 

28b 24% — % 
1*34 10% + % 

634 434- % 
34% 34*4-3% 
1434 M%- % 

jr 

1 M t5 IS- 34 
fin fin - 

“9j nn — - 

«n Wi —i.. 
17 17—94 

u% mu — y» 
27% 2734-.% 

27% 37% — 99 

n% 3 m+n 


-ft 





MWiTSS SlOCt Dtw Ylq PE 


'ft 

n% 78 WOIMI .17 
35% 3434 watorn « 52 

3*9* 1734 WalCS J* 

309* 21 Warnoc n 
B*4 2% WrnCPl 
83% 41% WomL ■ 174 
m MA, 1IWAC 5.10 
14 93* WUUW 100 

251 174 HVskPil 4.20 
3136 20% WmWI ?M 
M34 31*4 Waste M 
19*9 jjfc wanjn 40 

4% 3*4 MOximi .17 
3% 144 Waanu. 

7*4 2V, Wean M 
149k 5 WebDp .159 
3% tin vtWeda 
3034 33*4 WMInRI 1.93 
7 3% WWli 

34% 36 WataMk .44 
39 0% WelMn .12 

93% 46 WeltkF Art 
37% 20% WWF Pl_ 3404 

J l% 24 WelF P«C 
L 5% Wendy* M 
17(4 ion Wesl , .40 

58 49% WPcn pt 4-50 

47% WW WtPtPp 

19 14*4 w*idE a J» 

tru 5% WCNA 
4% 7% WDtoMI - 

l*Vr 9 <WO* n .Be J 
17% 11% 1V4IM4, 75e 5J 

33% 14% WnWH* _ 

B 1536 WMDEI 140 45 
% 11% WllPC . 144e.BJi 
Z4% 20% WslPC al SJOeliS 
39% 24% wslvca UO 2-8 
30*4 17(4 Wawarh US 40 
30% 17% WhrTOI 9 
0% 5% WMPItt 


41 1016 

19(4 *% WNWH 
14% *% vmtrnn SA 
34% 0 Wlrin n 
1196 10 YVNtfc wl 
103k 5% WUexC .10 
37% 25% WWIOTO 141 
55% 40% Wlirm pt 307 
29*4 23 MmCorn ISSe 

a 3% vnistvo 2W 
294 DVkldmr 

41% 39% WMOlK 1 JO 
4% 2*4 WbMdM 
3794 30 WlKEn 104 
27% 32% W1KPS 1.78 
44 25% WIMP 104 

13 7% WotvrW .14 

!!% wridyi ( 


51s 

. iQ Qs riip i. 


LOW, PM. Ome 


“ iT 


30 2» 


42 U 40 


3LOO 

50% 41% Xerox « . 

51% 43% Xerok Ot 4.11 

>.S 

27% 71ri YenEnS 100 
27% 23% York in n 
199 ZopcDd 

in* iSft ffllt « 100 

4% 4% Zmnts M 

15% 10% /era M 

41% 39% gurnin 

Bar 


13 13 - % 

5W 5(4 _ 

«% <0%-?% 

22*9 32% - % 

3 £%r2S 

0*4 0% - % 

,U% 15% - % 
102 183 - 2*9 

33% 33% 

34% 34*1 - *4 
9ft 9% 

5% 594 

S a--! 

U% ,499-% 

29*4 39% - % 
3V, 3n - 9i 
34% >434- % 

im m»-m 

M% 59% — 3Vi 


.on m- % 

14% 17 -94 

5496 56ft _ 
25% 2536- n 

io io - n 
6% tn - n 

Aft r 

M94 1494- % 
14(4 14% - 94 
14*9 M«9 _ 

19% 19% - n 
24% 24% 

30VS, 38%- n 
24*4 2436- ft 
24% 24ft- % 
7% 794 - % 

34*9 3694- % 
nv, im-i% 
13V» 13*9 — % 
20% 20% -7% 

1 9*4 9*4- *4 
7% 7*9 + % 
36% 3436- % 
5314 53% _ 

24 24 - % 

7V, 7*4 

4% 4ft- b 
3414 37 + % 

0% 3% 

Sk* 

ft* n r 

2694 26% - ft 
7% 73k — ft 

1396 13% - % 
44ft 6436- V9 
lift 11% - ft 
17ft 171k + ft 

■ 


EC to Keep Hands Off 
In Electronics Policy 

Reuters 

BRUSSELS — The European Community, in a long-awaited 
policy statement, is likely on Monday to avoid prescribing heavy 
government intervention to make Europe's beleaguered computer 
and elec ironies industries more competitive. 

>' ■; ui. most countries secured ready to tell the companies they 
had to shoulder most of the burden themselves as they face the 
challenge from Japan and the United States, diplomats said. 

A draft text to be considered by industry ministers on Monday 
suggests that the EC's main role is to foster a favorable business 
dimate and ensure that foreign markets are open. 

France and Italy are still pushing for a more aggressive approach, 
but other countries, notably Britain, are determined to preserve the 
text's Tree-market flavor, diplomats said. “Governments don't want to 
be involved as they were in steel and shipbuilding.” one diplomat said. 

Another diplomat called the text “virtually meaningless." 

The text urges the Community to seek more effective trade rules, 
speed up work on European technical standards and review finance 
for the industry. It says the EC Commission should prepare reports 
on market access in third countries, die recent U.S.-Japanese semi- 
conductor trade accord and government policies toward the elec- 
tronics industry in the Community and its major trading partners. 

Diplomats said the references to trade policy and market access 
largely reflect French and Italian concern that Japan does not 
compete fairly in electronics. But they said the language was not 
aggressive. “You won’t find a firm fist against Japan." one said. 


• Deutsche Genossenschaftsbank. the German clearing bank, has ap- 
proved a restructuring plan organized around profit centers and aimed at 
boosting profit and strengthening market position. 

• Spain's financial crimes court in Madrid has charged two bankers, 
Francisco Peiro and Enrique Pastor VinardelL with fraud following ihe 
collapse of Banco Europeo de Finanzas SA of Madrid. 

■ French consumer prices rose 0.4 percent in October, taking the year -on- 
year inflation rate to 2.5 percent, the lowest in the Group of Seven. 

• Nehoa a Toulouse, France-based clothing maker, has signed a four- 
sear contract with Joseph Jackson, father of the singers Michael Jackson 
and Janet Jackson, to produce a new Jackson FamUy fashion collection. 

• Renault factory workers in Le Mans, France, have voted to return to 
work after a 10-duy strike that paralyzed the plum, which makes axles. 

• Rhone-Podenc SA. the French Mate-owned company, said it plans to 
cut 830 of 15.000 jobs in its chemicals business by miJ-lW. 

• Sabena, ihe Belgian airline, faces jn EC Commission investigation if it 
fails to repay a government loan of a three billion Belgian francs ($89 
million] at market rates. 

• Ferrari SpA, the Italian carmaker, h;.* appointed Luca Di Mbmeze- 

molo. organizer of the l ‘WO World Cup soccer finals in Italy, as president 
and managing director, .^placing Piero Fusaro who is returning to 
Ferrari s parent, Fiat SpA. Reuters. AFP. ap 
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Reuters 

ROME — The Italian government, under growing European Commu- 
nity pressure to put its finances in order, won a major victory Friday for 
its privatization plans. 

After a heated debate, the Chamber of Deputies* budget commission 
passed a draft law on privatization, rejecting a proposal to force Ihe state 
to keep a controlling 5 1 percent slake in public sector enterprises. 

“We will have a system under which state companies can sell off all or 
part of their property" said Treasury Minister Guido Carii, a strong 
supporter of privatization. The law “does not set any limit” he said. 

The measure still has to be approved by the full House and then by the 
Senate before becoming law. 

The government's 1992 budget bill, currently before Parliament, calls 
for the raising of 15 trillion IiiefSIZ2 billion) from the sale of slaw assets, 
although the government has still to say exactly what ir intends to sell. 

Prime Minister Giulio Andreotti promised parliament earlier this week 
that the government would detail its plans by December. 

EC finance ministers have given a guarded welcome to Italy's long- 
term plans for cutting its huge public sector deficit, but have emphasized 
the need for privatizations. 

The government plans to cut the state deficit to 5.4 percent of gross 
domestic product by 1994 from 10 percent now. 
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INDUSTRY: 


PRIVATE SECTOR INVESTMENT 
MAY REACH $20 bn BY 1995 


W hen the Minister of Industry in a traditional sodafist 
state stresses the need for greater private sector 
involvement it is obvious that changes are afoot. 
That is what is happening in Syria today where, 
during the last five years, the private sector has begun to flex its 
musdes again. This is not only from a desire to make more 
profits for rtsdf but to help create sounder industrial and 
financial growth within Syria itself. The amount of private sector 
investment is rapidly rising and is expected to reach $20 billion 
by 1995: private sector manufactured exports have shot up 
from a mere $79 million in 1987 to $5!7 million in 1990. Last 
year public sector exports totalled $130 million — less than 
double what they were in 1987. 

The private sector is inevitably going to become the 
economic dynamo of the future as far as trade and industry is 
concerned. “We have reached a turning point in the 
development of Syria — we shall be seeing rapid changes," 
exclaims Mr Antoun Joubran, the Minister of Industry, who 
spoke long into the night during a recent interview. While 
admitting changes are in hand he does not see this as a new era . 
‘We are living during a stage of controlled development." he 
says recalling that the focus on industrial development really 
began after the Correction ist movement came to power after 
1970. 

“Some 35 per cent of our total budget was allocated for 
industry between 1976 and 1 980," says joubran. He continues: 
“We have modernized our textile and steel Industries, put 
money into aluminium fabrication, electronics and electrical 
plants, television assembly, a tractor factory, cement, fertilizers, 
phosphates and other chemical industries. The public sector 
played a basic role during that period — assisted, of course, by 
the private sector in some small to medium-sized industries.” 

Today the private sector is enthusiastic about its role in the 
future. But not everyone wants to see sudden change. This is a 
fairly typical view. *1 would like co see things done step-by-step." 
comments DrAmir Sankar, one of four brothers, who make up 
one of Damascus's oldest business families whose heritage goes 
back more than 1,000 years. Sankar is himself a man who would 
like to get things done more quiddy, but he counsels caution. 
'We have seen a 180 degree swing in the government's poficy, 
and it is welcome. This is now the moment of opportunity for 



Dr Ad ib Shanan (left), founder and owner of Allied Chemical 
Manufacturers and Trading Co, with some of his staff displays 
some of his pharmaceutical products at a medical congress m the 
Apamea Cham Palace Hotel, Hama. 


INVESTMENT; 


the private sector — the public sector cannot do any more." 
adds Sankar whose family conglomerate represents Mercedes 
Benz and a string of companies ranging from food processing to 
pharmaceuticals. Mr joubran may not agree wholeheartedly 
about the lack- luster performance of the public sector . He 
sees part of its role as investing in major strategic projects 
“which require extensive investment and are unlikely to show 
an early return on caphaL” 

These are not usually the kind of investments most sought 
after by the private sector. They indude projects in the steel, 
power generation, transportation and gas industries. He briefly 
outlines some of them: 

• A 700,000 tonne per year (tpa) iron and steel complex at 
Homs which will provide much needed building iron for the 
construction industry. 

• A 500,000 tpa triple super phosphate factory near Palmyra. 

• Two new cement factories with a combined capacity of 2 
mtpa. 

• An ammonia/urea processing plane 

• A 1 5,000 tpa cotton-spinning factory near Homs. 

• A major expansion co increase wool yam output to 6,000 tpa 
at a Hama factory. 

About half the cotton and textile industry is in the hands of 
the public sector and Mr Joubran is determined see more 
modernisation and growth in this key sector. Present expansion 
plans whould enable the industry to increase its current output 
of spun cotton from 65,000 tpa to about 1 10,000 tpa. 

“I hope that in the future we will eventually be able to 
process all our own cotton — we grow about 500.000 tpa — 
and increase the added value for exports, particularly to 
Europe." says Mr Joubran. The 20 big spinning plants in the 
country are part of the public sector but most of the 2^00 
textile factories are in the private sector. Between 1986 and 
1990 public sector textile production rose from £SR 2.9 billion 
to £SR 7.1 billion compared to £SR 4.5 billion and £SR 14.3 
billion from the private sector. The combined production from 
both sectors of £SR 21.4 billion was almost double that of the 
next highest production sector, engineering with £SR 12.4 
billion last year. 

The importance of the cotton and textile sector is underlined 
by Mr Adel Abou Shaar. general secretary of the Damascus 
Chamber of Commerce, who also points out the opportunities 
for growth in pharmaceuticals and foodstuffs (processing and 
packaging). 

“Don't forget, we have the raw materials here, and we 
should make better use of them. I think the private sector is 
now more bullish than ever before. Many plans and projects 
are being prepared, particularly following the introduction of 
the new Investment Law No. 10 this year. Our people are 
looking forward to a considerable period of expansion." says 
Mr Shaar. 

The grand old man of Syrian's private sector is 84-year old Mr 
Badredcfin Chaliah, president of the Union of Syrian Chambers 
of Commerce. Wearing an immaculate white cotton suit, a red 
tie with a gold stripe, red rose in his buttonhole and black- 
tassied tarboosh he is philosophical about the present situation. 
A much travelled businessman he has seen so many changes h 
his own country as well as abroad that he feels a little cautious 
about the future. While welcoming the new investment laws 
and the greater opportunities for the private sector he stiH has 


NEW LAW A ‘GO SIGNAL 
FOR FOREIGN INVESTORS 


D eregulation at an ever increasing speed is the name of 
the investment game at the moment Syria is opening 
its doors wide for foreign investment particularly from 
expatriate Syrians who have a great deal of wealth. 
Earlier this year Syria put a stamp on its new investment 
policy by introducing Law No. 10 which officially lays down the 
foundations for a new era in the country's development It has 
also just established a new Investment Office whose first 
director is Mr Zouheir Taghlibi. He was formerly head of the 
State Planning Commission from 1968-1985. He has now 
become part of the openly visible sign of the government's 
intention to introduce a more market-driven economy with 
greater reliance on the private sector. No doubt Mr Taghlibi 
can draw on his previous experience as the man behind the 
scenes of a centrally planned socialist economy. 

“The new Law No. 10 is a signal to everyone that we want to 
create possibilities and opportunities for greater participation in 
helping to build-up our economy,” says Taghlibi For a foreigner 
previous laws and regulations have not always been as dear as 
they might be which is one reason for Introducing Law No. 10 
which is an attempt to dean up a number of gray areas on the 
investment front 

"Yes, we are different here," explains Taghlibi. “We don't 
have the problems we are now seeing in some of the Socialist 
countries, neither do we have some of the problems facing die 
capitalist countries. Now we are trying to create a healthy 
rivalry between the public and private sectors." 

The essential basis of the law is to provide a package of 
incentives for foreign investors. These are fairiy standard items 
— tax-free holidays, r epatr i a tion of capital after five years and 
profits annually, duty-free imports of capital equipment, 
machinery, materials and service vehides in connection with 
the project (There are normally swingeing taxes on auto 
imports). 

The law has already attracted considerable interest and one 
of its objectives — to reduce red tape and slice through the 
public sector bureaucracy, seems to be working. The 
investment Office (IO) Is responsible to the Supreme 
Investment Council (SIC) whose members include the 
president and two vice-presidents from the Council of 
Ministers, seven ministers and the director of the IO. 

The SIC has to meet at least every two months and must 
agree or refuse an application within 30 days of receiving a 
report from the appropriate ministry which, in turn, must make 
a decision within 30 days. The IO has only been established in 
temporary quarters at the Prime Minister's office for three 
months and, so far, the administrative side seems to be working 
according to plan. 

“We have already approved 69 applications for new 
companies under the new law. These mainly cover companies 
in the industrial transportation and agricultural sectors.” says 
Taghlibi. The total capital of newly approved companies 
amounts co £SR 11.8 billion (US$ 281 million) of which the 
foreign exchange component amounts to £SR 7.4 billion (US$ 
177 million). At the end of October another 20 projects were 
waiting final approval by the Ministry of Industry. Fifteen of 
these are in the transportation sector. Taghlibi gives an 
example of how the system has been speeded up. A company 
interested in setting up a $3 million food processing and 
freezing plant presented its proposal to the IO. Within 18 days 
the IO had studied and approved ft for recommendation by the 
appropriate ministry who agreed to the project within one 
week. It was then returned to the IO and forwarded to the SIC 


for final approval within three days. The whole process had 
taken almost exactly one month — an unimaginable situation 
three years ago 

“I chink that demonstrates that we mean business," says 
Taghlibi, “and a week ago that company had its equipment in 
Cyprus ready for forwarding to Syria so that work on the 
factory could begin immediately. “ 

There are also checks and balances built into the new 
system. Each regional district “govemate, or, 'mohafearf \ has its 
own regional investment committee which liaises with the JO in 
Damascus. In addition there is a special investment liaison 
section within each ministry. 

“This means that if there is a problem somewhere along the 
line, either in the region, where the proposed company is to be 
located, or an administrative hang-up in the ministry, we have 
people on the spot who should be able to advise and assist.” 
explains Taghlibi 

A more professional approach and appraisal procedures for 
projects have been introduced. About 15 projects a week are 
now bein submitted to the IO which probably rejects up to five 
per cent as being impractical for one reason or another. There 
is a criteria for projects submitted to the IO. It is fairly 
broadbased but one of the most important changes which the 
law introduces is that companies are allowed to use foreign 
exchange sources already held inside die country or . which 
may be brought in from outside. A principle objective of the 
new law is to encourage Syrians living outside the country who 
have very substantial capital resources (at least $75 biffion). to 
reinvest part of those resources in new projects within the 
country. Ideally these muse 

• be in line with the overall development needs of the country. 

• rely on locally available resources, materials and labor. 

• create job opportunities 

• increase exports and substitute imports 

• provide transfer of technology 

• capital should not be less chan US$ 10 million (can be 
modified) 

While trying to encourage the return of overseas capital for 
re-mvestment is one of the principal targets aimed at motivating 
the private sector, secondary objectives are to Increase 
investment from other Arab countries followed by Europe. 
America and the Far East 

Taghlibi is at pains to point out that there are several areas 
within the law which can be adjusted to meet certain needs 
should they arise. "Flexibility" is the key word and the SIC has 
authority to make certain variations if it is thought they are in 
the interests of the country. 

An important aspen of the law is that it formalises some 
procedures which have already been in existence. It clarifies 
mixed capital company requirements — there must be at least 
25 percent state ownership in some mixed-sector projects as 
well as state representatives on the board. The law covers 
provisions for conventional joint stock companies, partnerships, 
limited liability companies and wholly-owned private companies. 

What has Taghlibi to say to potential investors? He replies: “I 
don't like to give advice. I would rather people came here to 
see for themselves what we are doing and try it out for 
themselves. We are willing and able to help them in every 
possible way." 

Next year Syria plans to hold an international investment 
conference to highlight business opportunities under the new 
Law No. 10. It is also planning a number of investment 
promotion missions overseas. 


PUBLIC AND PRIVATE SECTOR INDUSTRIAL PRODUCTION (£SR million) 
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TABLE- 1 

Activity 

Year 

Textiles 

Food 

Engineering 

Chemicals 

Cement 

Sugar 

Total 


Sou/tE Ministry of Industry 


Public Sector 


Private Sector 


Total 


1986 

2929 

1.167 

975 

1.622 

1.754 

533 

8977 


1990 

7.153 

3262 

3.417 

3.669 

2.510 

2184 

22195 


1986 

4511 

1.231 

3.117 

2.252 


II. II! 


1990 

14.321 

5.217 

9.013 

6.619 


35.170 


1986 

7.440 

2395 

4.092 

3.874 

1.754 

533 

20.088 


1990 
21.474 
8.479 
12430 
10.288 
2510 
2184 

.57.365 


some reservations, particularly about the effect of exchange 
controls 

“There are still so many things to be done here. The 
Investment Law will certainly help a lot We want investment 
not only from our Syrians abroad, but from Arabs and ocher 
international sources. I think the biggest advantage is the 
confidence which the law now gives us both inside Syria and 
abroad. But our industry is still in its infancy and there is so 
much more which can be done," says Mr Chaliah. 

During die present regime since 1970 Mr Chaliah says that 
the elite merchant class (those that remained) have perhaps 
become more egalitarian. “Even in the darkest days the private 
sector had an important part to play. Today ! think we have 
become a wider entrepreneurial class — there is no longer that 
same elitism," comments Mr ChaHah. 

Another enthusiast about the free market economy — "That 
is what we have now!" — is Dr Adib Shanan, chairman and 
founder of Allied Chemical Manufacturing and Trading Co in 
Damascus. Dr Shanan has climbed firmly onto the 
pharmaceutical bandwagon which is very much the flavor of the 
moment for Syria's new entrepreneurs. 

“Actually we have been going some time mainly producing 
over-the- counter products. But now we have seen this 180 
degree turn and we fed free to make some changes . . ."Free to 
export, free to manufacture products from abroad — and, most 
of all, no more red tape," said Dr Shanan. who had just 
completed a two-day medical exhibition and conference thrash 
at the Hama Cham Palace Hotel. “It gives us a chance to get 
together, have a chat and swap ideas," explains Dr Shana whose 
company employs 74 persons, ail of them graduates. 

He is now looking for new agreements with French and other 
pharmaceutical companies. He is also diversifying into cosmetics 
and baby care products and has just completed a licensing 
agreement with a company in Montreal Canada from where 
one of his young pharmacists has returned after a familiarisation 
course. 

Another outspoken leader of the private sector is Mr Ahmad 
Daaboul who runs Syria's biggest soap factory which fas a 65% 
share of the market He has also recently opened a $1.5 rrnHion 
hi-tech fabric “labeT-making factory. 

Mr Daaboul who is now 45 (Txit with the heart of an 18- 


year-old 1 ) sorted out with OR 3.000 in his pocket IS yon ajo. 
U is sadly reflective about some of the events *roughwhjch. 
his counn? has passed. Hovwer. he now sees a greeter role for 

the private sector. ^ 

“There is no doubt we are becoming a market economy, ft 
starred about four years ago when we saw some 'windows of 
opportunity- opening up. We are expecting an increase in 
activity now, but we have to watch and I contra the situaoojt 
Things must not get out of hand." warns Mr DaaboOHewould 
like to see a shake-up in some of the ministries with perhaps 
more specialist consultants and advisors from the private secto r. 

More co-operation between government and private sector s 
not die only thing on the agenda. “We have to have more 
transfer of technology and also develop some new terfmolog*s. 
We need more collaboration with other countries.' says Mr 
Joubran, the Minister of Industry. But, he also points out. that 
Syria has some of its own traditional technology which is still 
sought by other countries. "We have our own special brand of 
Damascene steel and don’t forget our woven silk and cotton 
brocade — Damask. We. too, have contributed something." 

But it is the future about which Mr Joubran is concerned. He 

foresees a growing partnership between the state and the 


TABLE-2 PUBLIC AND PRIVATE SECTOR 


INDUSTRIAL EXPORTS (USS'OOO) 

1989 

1990 . 


1987 

1988 

Public 

81.000 

110.000 

126.000 

130.000 

Private 

79.000 

(82000 

400.000 

SI7JJ00’ 

Total 

160.000 

292000 

526.000 

647.000 

Sou/re: Ministry of Industry 





private sector together with a great deal of much needed foreign 
investment and technology for priority areas of development. 
He includes such areas as petrochemicals (fo its infancy in Syria). - 
agri-industries (jjartieubriy food processing), pharmaceuticals, 
electronic component manufacture, textiles and engineering. He 
believes that the economic — and political — environment is 
now right. The opportunities created by the government have 
been increased and the door for investment and growth is now 
definitely ajar — and opening wider as each day passes. 



Left freshly baked 
cookies coming down a 
new hi-tech Italian- 
made production line at 
the Dari Biscuit Co., 
Damascus. 

Right Mr Ahmad 
Aaaboulathis 
Damascus detergent 
factory: enormous 
potential for private 
sector. 
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Damascus, Aleppo. Palmyra. Bosra etc . . Historical sites, 
inspiring names, since time immemorial ft Is in these history- 
laden locations, the cradle of civilisation, that the “Cham 
Palaces and Hotels" were established, with 17 palaces and 
establishments throughout the country. The only luxury 
hotel chain covering Syria. Here East meets West and 
merges, for the comfort and well-being of businessmen, 
"heritage and tradition" with the latest modes of 
communication and information. Real “cities within a crty" 
usually strategically situated in the city-centre of each 
location, these palaces are equipped to handle seminars and 


Above left The Cham Palace lobby, Damascus 
Above right The medfewl castle, the Kmc des Oievofcrs 
Above: Boot amphitheater 

Left The modernism of an international hotet The Ghahbt*Chdm h Afeppo 

international conferences, some up to a thousand 
participants, providing simuftaneous translation centres in five 
languages. Each and every room provides utmost comfort 
with cable sateffioe TVs (CNN, AFP. TV5, . . .). Everywhere, a 
varitey of restaurants, bars and discos offers a wide selection 
of entertainment. For our athletic guests, a choice of 
swimming pools, squash and tennis courts, bowling alleys, 
water and equestrian sports. Finally, various shopping centres 
round up the services of the Cham Palace and Hotels, which 
has utilised the experience and know-how of c OD 
professionals h their respective fields. p 


Cham Palaces and Hotels 

THE ONLY CHAIN COVERING SYRIA 

MAYSALOUN STREET. P.O. BOX: 7570 DAMASCUS 
RESERVATIONS: PARIS - Tel: (I) 45.63.24.65 • Telex: 650361 

. DAMASCUS -Teh 963 II 232300 •Tele* 4 1 1964 

USA: WASHINGTON DC - ATCTd: 202 - 8350099 • Telefax: 202 - 4290615 • Telex: 4970450 
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ADVERTISEMENT 


Syria iii 

x-jir 


Big increase in production as 
foreign partners step up exploration 

T nexr ,ji_ evc, Y “P®” 3000 oi * Production levels concessions. The country has been divided into 1 8 found In 1984 by Pecten at Tahayem near Deir ez-Zor on 130 million cubic feet a day of dry gas which will be piped 
' ear ^ rea mor * than 600,000 barrels a day concession areas for which 14 contracts have been signed. the Euphrates River. This seems to be a region rich in light the 400 MW Tishrin power station near Damascus. Surp 

8 n ® eded revenue and foreign SPC operates purely on its oils. gas will eventually be piped to other stations — Banias(6 

currency eamms for rh#» unwmmonr tk;. - 1 


T here is every expectation that oil production levels 
next year will reach more than 600,000 barrels a day 
bringing in much needed revenue and foreign 
currency earnings for the government. This year they 
are expected to reach some 55 billion making a substantial 
contribution to Syria's current account.Current oil 
production is just under 500,000 b/d and has been increasing 
at an annualised rate of more than 1 7 per cent — one of the 
fastest rises in the Middle East. With only 17 percent of the 
country surveyed for hydrocarbons, Dr Mtanios Habib, the 
Minister of Oil and Mineral Resources, fully expects a 
considerable increase in future production of both oil and 
gas. 

Recent gas discoveries have been very promising and 
industry experts in Syria say that two new areas currently 
under evaluation in the central Palmyra region and an area 
east of A! Rasafa being exploited by Marathon, Total and 
Syrian Petroleum Company suggest chat estimated reserves 
so far could total as much as 3.5 trillion cubic feet plus a 
potential of three times this amount. Both areas are 
currently being evaluated and gas production could amount 
to some 6 million cubic metres a day from Marathon's wells 
at Ash Shaer and Chemfe. Although these finds are not that 
large it is thought that Syria has more than enough gas 
resources to meet all its power generation needs for the 
next 25 years. This would allow more crude and fuel oils to 
be exported 

Compared to other Arab oil-rich states, Syria, which is 
not a member of OPEC but does belong to OAPEC 
(Organization of Arab Petroleum Exporting Countries) at 
present lags far behind. “We do not pretend to be a big oil 
producer, but we have sufficient for all our local 
consumption — plus a little left over for export," says Dr 
Habib who is bullish about new developments. 

"Our experts assure us that Syria has been one of the 
least prospected countries in the world But that is changing 
and we would like to see Syrian Petroleum Corporation 
(SPC) co-operating with more foreign companies on a 
production-sharing basis," added Dr Habib. SPC is 
responsible for all oil exploration including allotment of 


concessions. The country has been divided into 18 
concession areas for which 14 contracts have been signed 

SPC operates purely on its 
own account in two areas. Al- 
Furat Petroleum Company 
(FPC), which is 50 percent 
owned by SPC, is the major 
producing company with an 
output of 306,000 barrels a 
day at the end of June 1991 
compared to 250,000 b/d in 
1989. FPC's other partners 
include Pecten (US Shell). Syria 
Shell (Royal Dutch/Shell) and 
Deminex. FPC's oil is almost 
all light crude with an API of 
37 deg. compared to the 
150,000 b/d of crude (API 24 
deg) produced in other 
regions — primarily SPC's 
Suwaidiyah-Karachuk Reids. 

Another 20,000 b/d of light 
crude comes from the new 
North Attalah Field in Elf 
Aquitaine's concession. SPC's 
other major foreign partners 
include Marathon. ENRON, 

Occidental, Neste, Total. 

UNOCAL Tricencrol, BP and 
Repsol. 

Until now most of the oil, 
which has been the heavier 
crude, has been exploited 
from fields in the east and 

"‘‘TLT’; fi " t b ,'£ n Dr Mamas Habib, mixer* 

m 1 968. Son. of these fields l7pcramo(our te 

have seen a fall In production 

which is now being made up by 

new discoveries of the lighter and less sulphurous crudes in 
the centre, south and west. The first major right oils were 


Dr Mtanios Hobto. Minister of OV and Mineral Resources: Only 
1 7 per cent of our country has been explored for oil 


found in 1984 by Pecten at Tahayem near Deir ez-Zor on 
the Euphrates River. This seems to be a region rich in light 

oils. 

"We are digging deeper 
and wider, and using new 
technology to assess the 
prospects before drilling," 
says one oil expert. “I think 
deep drilling is very 
promising and a lot of 
companies are interested in 
what is going on." In some 
cases wells up to 5,000 
metres deep have been 
drilled in the northeast. 

Some previously 

explored areas are also 
being re-evaluated in the 
current exploration 

program. More than 190 
potential oil and gas- 
bearing structures have 
been drilled, out of which 
65 showed oil — 32 in 
possible commercially 
viable quantities. New 
electro- magnetic surveys 
during 1983-1990 have 
helped to identify the best 
exploration areas to 
develop thus substantially 
reducing the risk of drilling 
dry wells. These 
techniques have helped 
I and Mineral Resources: Only SPC make valuable and 
sen explored for oiL gas dtscovenes tn Al Rasafa 

and north Hussein areas, 
later this month an LPG 
plant close to the eastern Omar Field in the ELF/Shel! 
concession area is to come on stream and will provide about 


130 million cubic feet a day of dry gas which will be piped to 
the 400 MW Tishrin power station near Damascus. Surplus 
gas will eventually be piped to other stations — Banias(680 
MW) and Mahrada (630 MW) — as they switch from oil to 
gas thus increasing the availability of more oil for refining and 
export. As more gas becomes available new distribution 
networks will have to be established to bring the gas to 
where it is needed in the population centers which are in the 
south and west part of the country. Several plans are being 
studied by the government - including new pipelines to 
Lebanon and Turkey both of which are major potential 
markets for Syria's new-found gas. 

New pipelines from Al Furat's Omar Field to Tichrin on 
the coast will be completed about the middle of next 
year. There may also be a spur line to Homs and Mhardah. 
Gas will also be available as a primary feedstock for an 
emerging petrochemical industry in the form of a new 
fertiliser plant planned for Homs. One of the drawbacks 
which Syria's oil industry has faced is having to process the 
heavier crude oils which have to be blended in the past 
with imported lighter crudes for refining at its two major 
plants at Ban I as and Homs which have a combined capacity 
of 340.000 b/d — sufficient to meet domestic needs with a 
surplus of about 140,00 b/d for export. Dr Habib says that 
a study on the future of Syria's basic refining operations is 
being carried out by a US consultancy group with the 
possible intention of upgrading.or even constructing a new 
refinery. 

The oil industry at present employs about 25,000 persons 
and, as the pace of exploration and development quickens, 
opportunities for expanding the oil field supplies industry are 
increasing. Very litde indigenous input exists. Although Dr 
Habib declares he is not an optimistic man by nature, 
commenting on the future of Syria's oil and gas industry he 
says: "Because I listen and hear from the experts i am 
confident in their scientific knowledge and ability." 

The possibility of greatly increased oil revenues comes at 
a new stage in Syria's economic and industrial development 
which will be able to benefit from some much -needed capital 
injection. 


AGRICULTURE: 


EUPHRATES DAM HELPS TO 
TURN THE DESERT GREEN 


been holding batik the development of agriculture now that the 
irrigation infrastructure is almost complete. Where some 
progress has been made is in introducing crop rotation on a 
bigger scale in the newiy irrigated areas. The main crops being 
wheat, cotton, sujpr beet and legumes. Where possible new 
strains of seeds and fertSzers are available. 

"Our farmers are very dever and adapt to new ideas — if 
they believe it is good for their production." comments Dr 
Bakour. Yields have Improved in many of the new areas 
compared to those in the u adi ri o n al rain-fed lands. "We are 
now getting three tonnes of cotton and 3-5 tonnes of wheat per 
hectare from the irrigated lands." 


There has been substantial financial assistance in the form of a 
number of credts and bans from the Worid Bank, the European 
Community, the International Bank for Agricultural 
Development as wefl as bt-iateral aid from Germany, France. Italy 
and japan. 

‘We are stiD opening the door for agricultural development 
and we need more investment in irrigation equipment, 
agricultural machinery, industrial food processing and general 
fanning ‘know- how”’, says Dr Bakour. 

Already there seems to be some light in the investment 
channel Several new ventures for agribusinesses have been 
ced under this year's Law No. 10, others are in the ptpefine. 


I n the past drought has been the scornge of the agriaiture 
sector in Syria which, during the days of the Roman 

occupation, was regarded as the bread basket of the Eastern 
Empire. It has been part of the andenc "fertile crescent’’ with 
an average 300 mm rainfaH a year which stretches in an arc from 
the eastern side of the coastal mountain ranges In the west to die 
Euphrates River and Iraq in the south-east. Increasing use of 
modem farming methods and extended irrigation have helped 
reduce the farmers' dependence on the vagaries of mother 
nature in a country with enormous land variations. These range 
from the Mediterranean littoral in the west rising to harsh 
mountain regions, dropping to arid desert in the east scoured 
diagonally across by the muddy waters of the year Euphrates 
River. 

Today 98 per cent of Syria's agricultural sector is in the hands 
of the private seaor.The country is almost sdf-suffident in many 
agricultural products and even exports a moderate surplus of 
some crops. 'We hope to be able to export even more In the 
future;'’ says Engineer Abdul Rahman Madani, Minister of Irrigation, 
the man chosen tn tame mother nature’s whims and fancies. 

During the mid-1980s the country was hk by a severe drought 
which devastated the harvest. Since then water from Lake Assad 
created by the great Euphrates Dam project inaugurated 13 years 
ago has been used to feed an ever increasing network of 
irrigation channels to redaim more land for agricultural use. In 
1975 the total amount of irrigated land was 500,000 hectares. By 
the end of 1992 it wffl be almost I mitton hectares. Normally the 
average annual rainfall across 60 per cent of the country is less 


TABLE-3. 


TOTAL IRRIGATED LANDS 1990 


Basin 

Surface area (hectares) 

Yarmouk 

27353 

Barada and Aouaj 

70,736 

Al Badya 

4318 

Orontes 

230.783 

Coastal 

35,740 

Tiger and Al Khabour 

207,844 

Euphrates 

309,954 

Total 

863308 

Additional area 


expected 1991/92 

136347 

Total 

999325 

Source: Ministry of IrTijjoooa 




this stretch of fertile land near SuqayBbiyah. north of Homs, was 
redamed offer a swamp lake was drained in the 1960s. 

than 200 mm. So far this year six times the average has fall en 
once again demonstrating the uncertainty of weather patterns in 
the region. 'We are now trying to encourage farmers to move 
from the traditional ram-fed areas of the country to the newly 
trr&ted lands," says Engineer Madani. Farmers are being offered 
30 year low interest loans to purchase the new lands. The three 
main ir r i ga ted regions consist of 207,000 hectares in die Tiger 
and Al Khabour basin. 230.000 hectares in the Orontes basin and 
309.000 In the Euphrates basin. So far M3 dams have been bu3t 

and another 23 are currently under construction which will add 
another 200.000 hectares of irrigated land. According to 
Engmeer Madani more than £SR 7 billion has been aflocaxed to 
irrigation under this year's budget He expeaed most of the 
planned irrigation projects to be completed by 1995. Apart 
from conventional dams and irrigation channels technical exp erts 
are now evaluating The possfcj&iy of using more underground 

storage for water. . 

•• ‘ Dr Yahia Bakour, president of the Syrian Arab Agronomists 
Union, beteves that because of the success of the irrigation poficy 
agriculture has now turned the corner. , . 

1 don't think we wffl ever again be effected by a drought It 
could not happen fifce it used to in the past he says. 

WhMe Syria is self-sufficient in many crops as wefl as In pamy 
and eggs, there is stffl a need for more irrigated land to produce 
additional wheat, barley and mate®. Last year. accordi ^ 

Central Bureau of Statistics, wheat producoon wk ZOWflOO 
compared to 1.969.000 tonnes in 1986. But barley fell to 


only 846200 tonnes from 1,1 15,700 tonnes. There was a record 
barley harvest of 2,835,800 tonnes in 1988. There was a bjg 
improvement In maize fast year which rose to 180,000 tonnes 
compared to only 74,000 tonnes in 1986. Both oat (400 tonnes) 
and mfflet (3,500 tonnes) production fell by almost 50 percent 
during die same period. Barley is by far the widest grown crop 
covering some 2,729,000 heaves. 

Industrial crops showed little or no improvement in 
production output over the five-year period. The total cotton 
crop last year was 44 1 ,200 tonnes compared to 4 1 8,700 in 1986: 
sugar beet 421,800 tonnes (440,000 tonnes); tobacco 13,100 
tonnes (16,100 tonnes); peanuts 22200 tonnes (19,600 tonnes): 
and sunflower 16,900 tonnes (15300 tonnes). 

In spice of higher yields in some of the new irrigated lands 
overall production yields of the cash crops has remained static 
and in many cases fallen. Cotton averages have gone down from 
2.9 tonnes per hectare In 1986 to 23 tonnes last year there was 
a dr a m a tic fan in sugar beet production from 333 tonnes to only 
192 tonnes: tobacco was down sljghdy from 12 tonnes to I 
tonnes but peanuts remained the same at 2 tonnes. The one 
slight improvement was in sunflowers which up from I tonne to 
1.4 tonnes per hectare. 

The figures reflect the present dire situation of the agricultural 
sector which is baskaHy short of much- needed investment co 
capitalize on the benefits of the increased irrig ate d adtivatabie 
lands. 

Co-operative societies and peasant farmers own or lease 
about 98 per cent of the total cultivatable land with the 
remainder held by state farms. However, the government 
maintains a strong guiding hand as to what crops may be&own, 
controls pricing and marketing and the distribution of seeds and 
fertilizers. But just as on the industrial front some deregulation 
and an easing erf restrictions has been taking place in recent years. 
However, It is more of a “Catch 22" situation. Farmers can 
import whatever machinery or equpment they like — if they 
have the foreign exchange. 

It is the lack of investment and foreign exchange which has 


“My directive to you is to ensure the well-being of our citizens, 
thus bringing forth the humanity of mankind. * 

H. E President Hafez Assad 
2 November, 1987 
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Newly tucked cotton on the way ro the spinning plant at Hama . 
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SYRIA - A LAND OF CASTLES, CITADELS AND COLONNADES 


Syria iv 

Ml- 


l&e some massive jgafean n the sfcy, the Kmc des Oiewfcrs. die mast 
fanous of at crusader casties, homed menacing^ on its mountain top 
overlooking the plains below. The Mediterranean glinted in the far 
dstance. Occaaond shafts ofBght from the setting sun pierced through 
the dark threatening douds as they scurried across the wind-swept 
horizon on a aM kae October evening. There vtas not a tourist in sight 
— orty a sma) Syrian bay fhed shots at the massive wa 8s with Ns 
catapuk — justcnhcaxestofs /wye centuries before vvf^ 
Arabs besieged Qtrhtkns in die casde above. 

K rac des Chevaliers, or QaTat el Hasn as it Is marked on 
most maps, can now be readied by a new road leading 
north off the modem highway between Tartus and Homs. 
T.E Lawrence described it as "perhaps the most wholly 
admirable castle in the world." It is every schoolboys dream of 
whs: a real casde should look Ifce 
The western part of Syria is littered with castles and 
w a tc h cowers guarding the passes through the mountains from the 
coastal strip to the hinterland. There is enough variety to whet the 
appetite of the most ardent casde lover. There Is the great tower 
at Sofia which dominates a small hill-top town: the citadels at 
Apamea and AHepfxx and Saiacfin’s great castle on Tuscan-fike Mils 
near Utakia on the coast. 

Syria’s rich tapestry of history has been criss-crossed by 
invatfing hordes down the ages, including Greeks. Romans and 
Turks, who have left their indefibie marks on the moentains and in 
the deserts. Damascus itself is the oldest inhabited town in the 
world claiming a heritage going back 7,000 years to Neolithic 
times. Then, copper smelters sec up their furnaces by a sweet- 
water oasis beneath the footfiHs of ihejabal Kassioun which are a 
backdrop to the modem dty which has long since swelled beyond 
the okJ waled town. 

There are still tin-smiths and copper-smiths capping away in 
their open-fronted workshops crammed side-by side in the 
narrow busding streets of the old town, once the center of 
ancient trade routes between East and West. Here in the 
great iron roofed Al Hamidiyah bazaar can be found countless 
shops displaying exquisite Damascene inlay work with mother 


of pearl, rolls of silk brocade, brass, silverware and gold 
jewellery. 

Dominating the old diy is the Ummayad mosque which was 
part of a Christian cathedral and burial place of St John the Baptist. 
To one side of the polished marble courtyard — reminiscent of 
the grand expanse of Venice’s Sc hbrk’s Square — is the minaret 
of Jesus. Everywhere there are gold, green and white mosaics 
sometimes set bits pink marble. Damascus with its cosmopolitan 
poputet»n.cusaxri5 and religions, is a bewildering confusion at 
first, full of incongruous contrasts compared to the rest of the 
Arab world. Moslems, Jews, Christians and other sects mix and 
mingle in apparent harmony. Just after sunset on a Sunday 
following the muezzin's cafl to prayer from the mosque’s minaret, 
the bells of a Christian church peel out summoning the fahhM to 


Away from Damascus are many jyeat historical sites from the 
classical Hellenistic and Roman periods, and even earlier. Today 
good hex. roads link the main centers aU of which are not much 
more than two hours’ drive apart Away in the desert to the 
north of the capital following the traditional caravan rotxe to the 
Euphrates (now a modem highway with a railroad running 
alongside for most of the way) is Palmyra. This vast dty, once 
Queen Zenobia's capital, stands by a tree covered oasis and lake. 
It once had a population said to have been more than I mSion 
persons. The ruins, including the great cofionade and processional 
way. are seen at their best during sunrise or at sunset from where 
the funerary towers stand on a hfflside overlooking the city to the 
south-west. 

Perhaps even more impressive than Palmyra are the ruins of 
Apamea near Hama whose colonnades stride out across a HS-top. 
The approach up a effmbing. twisting dirt road is dramatic This is 
another Greco-Roman site of spectacular (flmensions. 

On the road from Apamea to Krac des Chevafiers, Homs and 
Hama you pass through a heavily mountainous area covered with 
scrub and stubby coniferous trees. The villages are poor and 
without mans water or drainage and barely a roof over many of 
the stone-built dwellings. But. stop to inquire the way and an ok! 
Arab lady at her roadside smoking day oven wffl give you some 


newly- baked, hoc. flat bread-if you'll give 

her son a lift to the next vSage. 

Down from the mountains on the 
shores of the Mediterranean there is a 
complete contrast with the Cflee d’Azur 
resort of Latakia which now boasts a 
Cham Palace hotel complex. Here there 
is swimming, surfing and waterspons of 
every kind — with a touch of elegance 
and luxury. A major change in recent 
years has been the spread of the Chama 
Palace hotels which are now loc at ed at 
almost every major tourist spot- 

One of the newest to open last year 
is the Apamea Cham Palace at Hama 
famous for its spectacular "noria" or 
huge waterwheels. There are about 30 
in the dty itself and altogether 100 in 
the area. New ones are stifl being built 
to help with irrigation, but most are 
more of a tourist attraction. From the 
Apamea Cham Palace there is a 

magnifident view of the river and its 
water wheels against a backdrop of the 
remains of the old dty. 

The tragedy of it all in some ways is 
that Syria's heritage has been bypassed 
by modern tourism. There is more to 
see and do than almost any other 
country in the Arab world: perhaps only 
Egypt has a larger open-air museum. 

Syria has everything a tourist could ware 
— variety, good climate, spectacutar 
sites. fire food and very hospitable people to whom every stran ge r 
may be counted as a friend 

With the present changes in the wind Syrians are anxiously 
hoping that the next invasion wffl be a friendly one by visitors from 
all over the world. If they come, Syria is prepared. 



The central Royal Door at the ampMreaterin 
Palmyra which seats 15,000 persons. The city 
mast spectacular remains m Syria, and is said 
population of more than / million. 


the ruined dty of ; 
has some of the 
to have once had a 


THE TOURIST INDUSTRY WHICH IS READY, WILLING - AND WAITING 


I f you arrive by air in Syria you cannot fail to be aware of the 
Cham Palace chain of hotels. It must be one of the few 
couttries in the world where a hotel chain is advertised on 
the bade of (he immigr ati on landing card. It is typical of the 
private sector initiative in die tourist industry. The truth is that 
today - and for the past ten years - there has been Bede tourism 
go speak of, except from nej^iboring Arab countries, Iran and 
Turkey (mainly religious tourism) and a trickle of visitors from 
France, Germany, Austria and Japan. But. hopefully all that is 
about to change. For more than a decade Syria has been poised 
for a breakthrough in tourism — but political circumstances 
have made it vrttaBy i mpossfoie. Now that stabiflty has returned 
to the country, the government's Supreme Cowd for Tourism 
headed by the Prime Minister and the membership of the 
concerned ministries In this sector, is making increased efforts to 
develop and improve the infrastructure for the tourist industry - 
better communications, transport a tion and marketing - because 
Syria Has great and very important archaeological sites dating 
from 4000 be and from early Christianity and Islam. 

Ic has been joined by the private sector in helping prepare 
the ground for the day when, hopefully in the near future, 
Syria is once again on the international map of tourism. It 
deserves to with a wealth of heritage, tradition, hospitality 
and the genuine friendliness of its people that is difficult to 


find elsewhere in the Middle East, especially today. 

"We now have the i nfras tr u cture, we have the hotels and we 
have the traisportation. We are ready to gp." says Dr Osmane 
Aidi, the mercurial "Mr Tourism" of Syria. He is in feet chairman 
of the Syrian Arab Company for Tourism Establishments 
(SYRJ I fcL) which owns the Chan Palace and Hotels chain which 
has about 7.500 beds out of the 10,000 in the country. 

Ten years ago there were less than a handful of four and five- 
star hotels in Syria. Most were run by international companies 
Ike Meriden and Sheraton. Today the Cham chain has J7 major 
tourist hoed complexes. These range from the 400-room Cham 
tabcein Damascus, another at the ancient Greco-Roman dty of 
Palmyra h the central desert to the Cdce d’Azur de Cham on 
the Mecfitenanean coast at Latakia. 

Dr Aidi became involved in the hotel business when the 
government's emerjjng tourist industry began floundering in the 
hoe 1970s. In (978 SYRfTEL was formed as the first mixed 
capital company and Dr Akfi became its chairman. It was started 
with a capital of £SR 10 million. Today its capitalisation has 
grown fiftyfold to £SR 500 miffion with tool assets of £SR 6 
bflfion. The gavemmenr has a 25 per cent sharehokfrig. 

1 only took on the job of ruining SYRfTEL on condition that 1 
could run it as a private company.” says Dr ATdi who has 
sucessfuily developed the company into a highly profitable. 


dynamic tourist enterprise with more than a dozen subsidiary 
companies covering hotel management, transportation and 
marketing, and construction and engineering services. 

"Today we employ 3,500 persons and have 19,000 
shareholders, quite a few of them company employees as they 
get preferential shareholdings,” explains Dr Aidi. Ten of the 
Cham Palace's or hotels are run as subsidiary companies within 
the group. In some of them sudi as Damascus aid Latakia, the 
munid^ality has a shareholding. 

Dr ATdi s a hmrflar figure in a double-breasted blue sm often 
seen whisking in and out of the corridors of power 'm the capkaL 
He doesn’t walk but has a trotting gait Men half his age find it 
almost impossible to keep up with him. Some Damascene 
businessmen See to wear the same “Akfi suit” as they cafl it, in 
the forlorn hope it will bring them good fortune coo. But Dr 
AidTs sucess has been founded on sheer hard work — and the 
love of his country. 

He began carving out a career for himself 35 years ago with an 
engineering and construction business (he built several dams 
including, Rastane. irrigitfon works and hands) before becoming 
involved in the tourist industry. Now he has many other 
worldwide business i ntere s ts including the Hotel Royal Monceau 
in FVis. Almost every week he ffles to Paris - sometimes just for 
a day — and then back to Damascus where he works up to 


eighteen hours a day. When he is around he expects much the 
same from his staff and does not suffer fools gladly. But he is 
admired, attracts loyalty and is a friend of both die great and the 
good giving much of His weahh to charity. 

He is a bachelor and a man in a hurry. He Hoes things to be 
done qutddy and lets no obstacle stand in his way. After one 
construction company failed to get a new luxury hold off the 
ground after six years in Hama, SYRfTEL took over the project 
and bulk die 200-room hotel in seven months. It opened in 
Aqgust 1 990 as the Apamea Cham Fbbce Another at Bosra was 
completed in a simitar period. 

Tourism is in Ns blood now and Dr AMS sees the expansion 
of the industry as one of the pBars of Syria's newly developing 
economy “It can be our number one industry - greater than ofl, 
bigger than manufacturing. We must capitalise on what our 
forefathers laid down al those centuries ago when they buflt the 
great cities like Palmyra and Apamea. They made the biggest 
investment for our tourist , industry so now we must reap the 
b enefi t s ,’* exclaims Dr Aidi 

He befieves that Syria must now go into a major marketing 
operation to "sdi” tourism to the world and says it is possible 
that there could be as many as 4 mffion viators a year after the 
mkkfle of the 1990s. If anyone has die vision and determi na tion 
to make things happen in Syria, Dr Aid has ro be among them. 





FROM FOOD INDUSTRY 


TO 


STEEL INDUSTRY! 


Mention Damascus and you have a city that is 
more than a millennium old, where old and new 
merge; where both tradition and technology are 
used to produce exceptional industry - ranging 
from the famous textile manufacturing, to clothing 
and food production, all the way to heavy industry 
using the world’s latest known ecological 
technology. 

The Ministry of Industry handles the following 
organisations: 

• GOTI • G0FI • GECI • 

• UNIChem • GOC • GOFS • 
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THE MINISTRY OF INDUSTRY 

Maysaloun Street, Damascus 
Telex: 41 1 15 SY MIS 
Fax: 23 1 096 
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THE MINISTRY OF PETROLEUM AND MINERAL RESOURCES 


IMMENSE POTENTIAL 


We have come a long way . . . Thanks to the 
Corrective Movement led by President Hafez El- 
Assad, the Ministry of Petroleum and Mineral 
Resources now boasts an immense potential: the 
untapped wealth of Petroleum - with over 190 
structures, where 65 proved productive and 32 
gave shows of hydro-carbon; the utilisation of our 
Associated Gaz - by instruction from our 
President, and our top-quality phosphate. 

What’s more, Syria is now not only self-sufficient 
in marble but also exports its varied top-quality to 
many countries. 

We are keeping abreast of the latest in modern 
technology and are happy to co-operate in joint 
ventures, for the well-being and welfare of Syria. 


THE MINISTRY OF PETROLEUM 
AND MINERAL RESOURCES 

Damascus, Syrian Arab Republic 
Tel: 445610 451624 
Telex: 4 1 1 006 
Fax: 457786 

































































































































































































- v-y^aas-. .-. .... .. ..^u ._ r 





Page 12 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, NOVEMBER 16-17, 1991 


ASIA/ PACIFIC 


Taiwan Considers Stake in McDonnell 



Reuters 

TAIPEI — Taiwan Aerospace Coip. said 
Friday it is discussing the possibility of buy- 
ing a stake worth about $2 billion in the 
commercial aircraft business of McDonnell 
Douglas Corp. 

“We are one of the potential candidates in 
the talks with McDonnell Douglas." said 
Danny Ke, Taiwan Aerospace president. 

The $2 billion stake would give Taiwan 
Aerospace 40 percent of McDonnell Doug- 
las's commercial aircraft operations. Mr. Ke 
said talks with the Ui. aircraft maker had 
been going on for several months. 

“We are highly interested in the opportuni- 
ty offered by McDonnell Douglas and hope 
to reach a mutually beneficial arrangement," 
Mr. Ke said. 

Taiwan Aerospace is a joint public-private 
venture set up by the government ana more 
than a dozen major local companies in June 
to develop Taiwan's fledgling aerospace in- 
dustry. 

McDonnell has said it is discussing the sale 
of a minority stake in its commercial aircraft 
business to one or more Asian investors, 
which it has declined to identify. 

McDonnell said the commercial and mili- 
tary programs of its Douglas Aircraft Co. will 


become separate operating units for account- 
ing purposes on Jan. 1. 

Securities analysts say the company, whose 
share of the world jetliner market has been 
sliding, badly Deeds an injection of capital to 


Analysts say that 
McDonnell Donglas, 
whose market share has 
been sliding, badly needs 
an injection of capital to 
proceed with plans for a 
new jumbo jet 


proceed with plans to launch a new jumbo jet 
called the MD-11 

Mr. Ke said McDonnell had approached 
companies in countries including Japan, Sin- 
gapore, South Korea and Indonesia, as well 
as Taiwan. 

The faH« also involve the possibility of 
Taiwan Aerospace building fuselages and 
wings for McDonnell, he said. 

McDonnell and other foreign makers have 


pledged to buy components from Taiwan in 
return for aircraft purchases by the island's 
rapidly expanding airline industry. 

Mr.' Ke said $2 billion "is a lot of money 
and beyond our current financial resources." 

But industry sources said Taiwan’s central 
bank could provide loans to Taiwan Aero- 
space if the company struck a deal as the 
central bank has done for previous overseas 
investments by Taiwan companies. 

Taiwan has foreign exchange reserves of 
more than S7S billion, believed to be the 
largest in the world. 

The government’s Industrial Development 
Bureau will also offer financial support to 
Taiwan Aerospace, the mass-circulation Chi- 
na Tunes newspaper said. 

Taiwan Aerospace said in June it would be 
61 percent owned by private firms and be 
capitalized at 10 billion Taiwan dollars ($386 
million) by next year. 

But shareholdings and capitalization may 
change, industry sources said 

Aside from the talks with McDonnell 
Douglas, Taiwan Aerospace has also been 
discussing the possibility of joint ventures or 
co-production of aircraft parts with Boeing 
Co. of the United States, the European Air- 
bus Industrie consortium and other foreign 
manufacturers, Mr. Ke said 


Taipei Permits Imports 
Of Chinese Products 


Investor’s Asia 


Hong Kong 
Hang Seng 

4300 — < 


Singapore - 

Straits Times 


Nikkei 225 


Agpnce Fatnce-Presst 

TAIPEI — In another move eas- 
ing restrictions on economic links 
with the mainland, Taiwan an- 
nounced Friday that it had legal- 
ized the im p ortation of some semi- 
finished products from China. 

“t winning today, various indus- 
trial organizations here can apply 
to import semifinished products 
from China if they meet certain 
requirements," said Chuang 
Cheng- yuan, deputy information 
chief of the Board of Foreign 
Trade. 


al security or hurt the growth of 
Taiwanese industry. 

Taipei continues to outlaw direct 
trade with the mainland but indi- 
rect trade, usually through Hong 
Kong, has nourished in reant 
years. It reached $4 billion in 1990. 




: 25000 



The change was approved by lie 
ibinet-leve! Mainland Affairs 


cabinet-level Mainland Affairs 
Council. 

Mr. Chuang said semifinished 
Chinese products could be import- 
ed if they did not endanger natioti- 


■ Bond Auction Awaited 

Heavy demapd is expected at 
Taiwan's first auction of govern- 
ment bonds on Monday and cash- 
rich financial institutions will bid 
aggressively, bankers and securities 
anal ysts told Reuters on Friday. 

The 24.5 billion Taiwan dollars 
($940 million) of five-year bonds 
are expected to sell out at a premi- 
um because of fierce competition 
among the 20-odd banks and seven 
major securities companies quali- 
fied to bid. 
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Qian Shopped in Seoul 


French Polynesia Seeks Investment From Asia 


The Associated Pros 

SEOUL — Foreign Minister Qian Qkhen of China, ihe highest- 
ranking Chinese official to visit Seoul explored new business opportu- 



nities with Korean industrialists this week, reports said Friday. 
Mr. Qian, in Seoul for trade talks with 14 other Pacific 


Very briefly: 


Agence France- Prase 

SYDNEY — French Polynesia, 
facing a cut in the government 
spending that is the territory's 
mainstay, is trying to compensate 
by attracting Asian and Australian 
investment in luxury tourism, a se- 
nior official said Friday. 


Minister Pierre Joxe announced 
that total spending on France's nu- 
clear forces — 419 billion francs 
($7.7 billion) this year — world be 
cut by 3.3 percent in 1991 Most 
affected will be the test centers on 


the Polynesian atolls of Mururoa 
and Fangataufa. 

Last week, the government of 
French Polynesia adopted a new 
code of fiscal incentives for foreign 
investors, which Mr. Padetii said 


The slate budget is limited, and 
military spending is going to de- 
crease," said Michel Paoleui, coun- 
selor to the territory's president, 
Gaston Flosse. Without the $1 bil- 
lion in annual military and civilian 
transfers from Paris, ^things would 
grind to a halt," he said during a 
visit to Sydney. 


'Dragon Bonds’ a Roaring Success 


In per capita terms, the self-gov- 
erning territory is the richest entity 
in the Pacific, thanks to spending 
by the French government, which 
has nuclear test sites there. Per cap- 
ita gross domestic product stands 
at about $14,700. 


in Paris last month. Defense 


Agence France- Presse 

MANILA — Asian investors snapped up a $300 million test issue 
of “dragon bonds" from the Asian Development Bank, prompting 
the institution to make it an annual exercise, a top official said here 
Friday. 

“We are very, very happy about the result," Tomoo Hayakawa, 
ADB treasurer, said of the issue, which was launched simultaneously 
Wednesday in Taipei Singapore and Hong Kong by the Manila- 
based bank. 

The seven-year bonds — named after the industrializing “dragon" 
economies of East Asia — were priced at 99.6 percent, with a coupon 
rate of 7.50 percent payable annually. 

He said the next issue was planned for early 1992, and the total 
amount might be increased. 


offers seven to 10 years' exemption 
from company tax, which runs at 
between 25 and 45 percent. 

It provides relief from customs 
duty on imported goods regarded 
as essential for an investor’s pro- 
ject, and concessions on social se- 
curity contributions. 

Still, Mr. Paoletti said, “French 
Polynesia is not a place with cheap 
labor.” In contrast to Fiji which 
has staked its future on low-budget 
tourism. French Polynesia wants to 
attract “an affluent clientele seek- 
ing exclusive resorts," he said. 

The largest foreign investors in 
French Polynesia are the Japanese, 
with hotel beddings worth $650 mil- 
lion. 


nations, had a visit with Park Tac-joon, chairman of Pohang Iron & 
Steel Co., the country's largest steelmaker and one of the largest in 
the world. News repents said the two discussed exchanges in the 
industry and China's hemes to construct an iron and steel mill. ^ 

Mr. Qian also met Kim Woo-choong, chairman of the giant 
conglomerate Daewoo Group, and with Koo Cha-kyung, cha i r m an 
of the conglomerate Lucky-Goldstar Group, news reports said. 

The Chosun Dbo newspaper said Friday that Daewoo’s chairma n 
discussed possible joint ventures in North Korea. Daewoo products 
include cars, electronics and ships. Lucky-Goldstar is the nation's 
leading electronics maker. 


• Antcol Holdings Ltd, the Singapore 

Hong Kong investors operating through Smmet toe&BKat Ptt. swa , 
Sun tec Investment Pte. have acquired more than a 15 percent stake in it-, 

• Malayan Railway ordered 18 three-car trains for 182 million ragjtflfiM - : 
million) from Hunslet Transportation Projects Ud of Hungary, winch will^ . 
use Malaysia Shipyard Engineering to assemble 17 of the trams. .. . ^ 
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• Fun Heavy Industries Ltd. began construction Friday in Handa, central 
Japan, of a plant to assemble parts for Boeing Co.'s new 777 plane. , 
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U.S. Companies Join in Japan HDTV 


in Japan, hadafall of 242 percent in pretax profit, to 1-56 billion yen ;i ‘ 
($12.0 million) in the six months that ended Sept. 30. 

• DBM Japan Ltd. plans to raise 25 bflBon yen in December through the.r- 
first Euroyen bona issue by a Japanese subsidiary of a foreign company. 
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Mr. Paoleui died South Korea, 
Taiwan and Singapore as prospec- 
tive sources of investment. 


Apart from tourism, be said 
there were “large possibilities for 
growth" in the black pearl industry. 


Compiled by Oar Stafl From Dispatches 

TOKYO — Ten U.S. and Japanese electronics companies announced 
Friday that they would jointly develop and produce large-scale integrated 
circuits for use in Japanese-formal high-definition television sets. 

They aim reproduce the circuits by the spring of 1993, a spokesman for 
NEC Corp. said. The two American companies are LSI Logic Corp. and 
VLSI Technology Inc. The Japanese companies are NEC and a subsid- 
iary ; Matsushita Electric Industrial Co. and two subsidiaries ; Mitsubishi 
Electric Corp.. Pioneer Electronic Corp. and Sharp Onp. 

I Aariing electronics manufacturers in the two countries have been 
competing re develop HDTV by forming groups to produce cheaper 
monitors, which currently cost 4 million yen (531,500). . {UP I, AFP) 


• All Nippon Airways Co. said it was approached by Rank Organization; 

Ok, which was seeking to sell the Royal Garden Hotel in London for an^i 
estimated £46 million ($81.7 milhon). 

• Hoechst Taiwan Co^ a distributor for the German chemicals congkxn- - . 

erate, has been sued by Lotas Devdopwent Corp. and Microsoft Corp. for j _ r: 

unauthorized use of their computer programs. ■ ..A i : ~r ' 

• Philippine factories displaced by the eruption erf Mount Pinatubo couKC, " v ~ - ***. 

find temporary refuge at Clark Air Base; under a government proposal to_ 
lease pari of the U.S. facility foe five years. 

• Imfia's trade gap FeD to $1 billion in the first half of its fiscal year from; 

$2.4 billion in April-September 1990, reflecting government spending*, 
cuts, which also cut the October inflation rate fell re 132 percent from „ 

15.7 percent a year earlier. AFP, Reuters, AFX, L’Pi, ap. BBN y 
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INTERNATIONAL RECRUITMENT 



unicef 


United Nations Children's fund 


The United Nation's Children's Fund, with headquar- 
ters in New York and offices throughout the world, 
seeks qualified candidates for the following position: 


CHIEF, 

COMMUNITY DEVELOPMENT 

New Delhi, INDIA 


Responsibilities indude assisting the India Country Office Rep- 
resentative in advocating for community-based polides and 
programmes for children and women; formula ting, popularising 
ana implementing concepts, approaches ana strategies to 
mobilize comprehensive community initiatives through the 
area-based and community-based social development 
programmes, implemented under the Master Plan of Opera- 
tions for 1 99 1-1 995. 


Qualifications: Post-graduate training in Sodal Planning or 
Development Programme Management with advanced uni- 
versity degree in Sodal Sdences, Social Work or related field. 
Al least ten years experience in communi ty-based development 
programming and planning for the poor in developing coun- 
tries. Experience in partiapatory community development 
programmes and in training of development workers. Fluency 
in English. Knowledge of Hindi desirable. 

UNICEF, as part of the United Nations common system, offers 
competitive international salaries, benefits and allowances. 
Please send detailed resume, in English, quoting reference VN- 
91-268, to; Recruitment & Staff Development Section, UNICEF, 
3 United Nations Plaza, (H-5F), New York, NY 10017, USA. 
Qualified women are encouraged to apply. Applications for this 
position must be received by 29 November. Acknowledgement will 
only be sent to short-fisted candidates under serious consideration. 


UNICEF is a smoke-free environment 


i V- - 

I The ML l 

I 

j — - - 1 ZC •’ - * ” .ri t fie Jd 

r ; rr 

-j rr- ; rj-. rv 
- rau-a; '.ItJakWl 

J > V V i *; A.T. — i * I 


WORLD LEADER IN INTERNATIONAL AIRLINE 
TELECOMMUNICATIONS RECRUITS : 

UNIVERSITY GRADUATES 


corporate;piianning' 


SENIOR STRATEGIC PLANNER 

7 to 15 years'expertise in high-tech international field. Business consultancy 
experience would be an asset. (nW. VP1) 

• Participate in the definition of Corporate Strategic objectives and their Integration 
in the Annual Corporate Plan. 

• Conduct strategic evaluation studies withm the framework of Corporate Strategy. 

• Organise and coordinate the implementation of Corporate Strategy policies. 

CORPORATE PLANNING ENGINEERS 

3 to 7 years'experience. motivated by economics and business planning, (ref. VP2) 

• Organise the preparation of the Annual Corporate Plan. 

• Coordinate the planning process and promote synergy between corporate units. 

• Ensure the overall control of results compared with Plans. 

INNOVATION 


NEW TELECOMMUNICATIONS PRODUCTS/SERVICES ENGINEERS 

3 to 7 years'experience in Technological Innovation and its application to new 
products development. * <r6f. VP3) 

• Participate in the definition of Corporate Innovation strategy. 

• Assess opportunities and proposals tor new products and services. 

• Study their launching on the market. 

Imaginative, active and good communicator, you ore eager to face a c ha Benge. 
Based at our Paris headquarters you are willing to travel. 

To apply, please send your C.V. quotfng the appropriate reference to : 
MEDIAPA- 50/54 rue de Silty 92513 BOULOGNE -BILLANCOURT cedex - FRANCE 
which win transmit 




International Fund for Agricultural Development 
(United Nations) (Rome, Italy) 


Seeks an Operations Officer to assist in all aspects al project (re- 
financing. Ths wit) involve identification of co-financing inputs, con- 
tacts with donors, regular follow up. development of a computerized 
data base, preparation of periodfc reports and policy papers. In 
addition, the officer shall coordinate. Non-Govemmental Organization 
inputs, exercise control over special funds and grants, and organize 
and maintain a reporting system for use of the management and 
donors. Participation in field missions. 


QUALIFICATIONS: University degree in Economics, Soda! Sciences 
or equivalent. At (east six years experience in project program develop- 
ment and control, preferably in an international environment Computer 
use proficiency. Fun command of English and very good knowledge of 
French, knowledge d Arabic and/or Spanish an advantage. 

SALARY: Depending on qualifications remuneration ranges are from 
US5 37,101 to US$52,095. or US$43,784 to US$57,975 per year, 
plus prevailing post allowance. 


DURATION: Two year fixed-term. 


Please send 2 copies of detailed resume to: 
Personnel Division 

IFAD 

Via del Serafico 107. 00142 ROME - ITALY 


Closing date for application: 24 December 1991 


JL 


Only shortlisted candidates wfll receive an acknowledgement: 

APPLICATIONS FROM WOMEN CANDIDATES AffiVEFTTWaCOME 


Bloomberg 

IU5INES5 NEWS 

Financial News 


Financial News Europe 

Bloomberg Business News, a 24 hour global news service distributed 
electronically to business and media subscribers worldwide, seeks 
correspondents based in Paris, Frankfurt, Bonn, Madrid, Amsterdam, 
Zurich and Milan. Bloomberg Business News stories appear in The New 
York Times, International Herald Tribune and other major papers. 

Successful candidates will be well sourced selfstarters with at least 3 
years experience with a financial news agency. You must have a track 
record of beating the competition in reporting news about capital and 
credit markers, commercial hanking, stocks and fiscal crises. 

Competitive salary negotiable on experience. 

Country based candidates fluent in the local language and with 
excellent writing skills in English should send or fax resumes and clips to 
Paul Chambers, recruiter, at The Freshman Consultancy in London. 


working for human rights 


Head of Press and Publications 
Department 


.£23,250 pa 



Amnesty International (Al) is a voluntary: movement of over a ntitiion peopteraround the world who 
campaign forthe release of prisoners of conscience, fair trials tor political prisoners and an end to torture 


campaign for the release < 
and the death penalty. 
You will ensure that Al coi 


mzm 


You will ensure that Al continues to built on its reputation as an independent, impartial movement which 
provides accurate information about human rights abuses worldwide and campaigns to gel them 
stopped. Heading a department of 30 staff at the International Secretariat in London, you will manage 
Al's public information program in a range of languages and co-ordinate an international network of 
media and publicity experts. 

You must have substantial public relations' experience at senior management level, experience of 
working with people from different cultures and working with voluntary organizations. You must be able 
to develop and implement an international, multi-cultural and multi-lingual public information strategy 


members. Excellent interpersonal and communication skills are essential, as are an understanding of 
corporate management and proven. management skills. You must speak fluent English and be able to 
travel. A working knowledge of Arabic, French or Spanish is desirable. 

/A Closing date: 31 December 1991. . 


ZtrnnfSCf'l/ {jr,r!! ' •"•ctR.um ..-lie an spp;icai' 0 n form pievr-c contacl: Ps-scnnel 

rtirrr/CJt y Aruvsiy I'Sv.*.t.j , .-o-.,ii ; t e r n c f : o a ! Secretarial. : Easier, St'°?t 

international ucrdcr . ->vc ; susses >21^ 
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(ICARDA) announces a staff position for: 


ASSISTANT PERSONNEL OFFICER 


OrgantzaRon: ICARDA, arm a( 16 tmemational comers supported by Bw Consultative Group on international Aortcutmrai Re»ndi 
cooperates Wilti rational programs in West Asia and Norm Africa (WANA) to devstop suoamabla improvements m drvlandc&rBafe 
food legumes and pasture, toraoa and tastoch production, and tami resource management CAROA's TO^MtecwSnarv oaffni 
wer 60 senior Ktenlisls and 600 technical and support personnel has an international mandate lor barley, bbabean »mnnHi 
production ■nprovemenl and-mflfi oOter cenlens-a Jttflt regional mandate for wheat and ctackfloa production improvement 

nwpastton o tased a (CAROA's modem haadouarters and mam rasaareft steticn tocat^d m a nrai sorting 35 km from 
Anjppo, Syrto 

n egon rtMM e i ; Reporting to Ihe Personnel Officer, toe Assistant Personnel Officer mt be responsible lor coordinacm human 

reaxxMsaoivates and my-KHtoysupetvwon of toe PersonrwiOffiM.siclufflrigrecmttmeni.cofnpBfisaicjn and benefits tSnSovee 

rJGvsfcpmsrrt and arnotovoa rstefoora 

QuaMfcalkms end Experience: Unversty degree m Managernem with training m Human Resources, Ituem tn Enofch am Arotw- » 
mmrrxjm d< five year? anpertarca in rateted Sefcl « 

Beiwllti: Salary pekl In US (tolars based on experience and quaUcasons. Bensnts tnctudehousKig allowance, paid home leaM* travel 
a contributory savings scheme, vende. and tree wrelmeni tor dependents m toe ICARDA admreaered lntewiaiKinalSw^^ - 
AppHcaOon: Ap p tcaaons to be sutxnmad to. 


aid 


Hr. TJ4. Duptock, Dtrador of AdnHelrelaiL ICARDA. P O. Boot 5468, Aloppo. Syria. 
Tpleoc 331206 ICARDA 8Y, 351263 ICARDA 8Y, 351206 ICARD * At 
Fie (663-21) 213490 -Telep h o n e; (663^1) 213433, 213477, or 2348M. 


REFERENCE: Please quMe postlton no. DG/10/91 on appBcatkai. ANNOUNCEMENT DATE- 27 rvinh» 1QO , 
APPLICATION DEADLINE Position open urtil-quaflfled candidate identified. Carda is anewi 
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FRESH M A «M I 


The Freshman Consultancy Limited, Euston House, SI-103 Euston Street, 
London NW1 2ET, Telephone: 71-388 3111 Facsimile: "I -388 3588 


J 


PROBLEM SOLVER 


*A year dd, former p>e*dcm o* prtvoMy 
hald SO ra ti on multinatiand busnesL Cur- 
rertty mtired oflar sdfing shares WO loprs- 
tenf your firm m North America or World. 
wde on a per day or per prqad bam. 
Ruarfi Engfen/German. Won own aircraft. 
Began Strong communcalor. 

SAfEMOCNGtMANTSyXVDliDONTfAr 
In Sarapa Nov. 15-30. H.O. Bmpw. 

hoc T-51 9-622-91 67 Canada 


MANAGER /GERMAN, 46 


Dynamic, flexible, excetent nego- 
tiatian/comrrMiicattvs ddfc, inter- 
national experience m company 
management, sales, marketing, 
od n ii UM r o ton cosh management, 
fluent German. Engfch. french. Ital- 
ian, seeks choraiglng position, 
tree to travel a relocate, teptyto. 
Bax 58 - 8976 CIUMGMBA/SVinSBUia 


EXECUTIVES AVAILABLE 







EXECUTIVES AVAILABLE 


MECHANICAL ENGINEER 
seeks overseas contract 


Ftane; Austrian, 35, speaks German /En^bh/ Portuguese /Spanish, 
^erienca: Wyears overseas experience (Africa Mkkfe East. America), 
sreana project rronagement. resident engineer, purchasing, mafnte- 
nance and repa ir, spa e part and workshop management, technical 
assfcfcnce. developrwnt co-operation, feasibility studtes, consuitino 
engineer, very good HJPknav^doe. 

seek* new overseas contract [1.1.92] In responsible position. 


Write tor. h. KbuMc, MorchetHgane 12/12, A-1060 Vienna, Austria. 


International Trade 


Seif reliant German, 45Y. resident for past 7 Y in USS? as 
representative, JV manaoer for interhatlonol companies, ex- 
perienced international steel / non-ferrous / oil products trad- 
er with experience tn industrial projects. 

Seeks responsible longterm position in international markets. 
Languages English, Russian, French. 

Reply to: 

Bax 2900, IHT, RtocHch*. 15, D4000 Frankfurt 1, Germany. 



° tee 40 fuad 


Regional Sales Manager 
Vienna-Based 

a seeks 

Europe, the $ovi« union, and the M«d2SS^ business in central 




SSS"" 7 m En9,oh - « 'SSBSSas 

jssasr-" - ““ ^ mis ^ -» <«. cqum „■ 

S2 L.K2U-:™ ; ” ' "r ^cw-residm, 





biomedical 






















71 | y international emi ♦ < 

iicralo^-enbunc 


;T ^ AH 


" - <.:• ,'s J ^V. 

I,,. rr- 4; 



RV if- p x> 


R T 


FIRST COLUMN 


Lobbyists 



The Banks 


*!( -»• . 


r- -w .. 

’ ri!'A> ■I' 
r-TTHr*. Lidi * t .. 


7 


T . HERE is a feeling among some 
Americans — and a considerable 
number of Europeans too — that 
the idea of a United States of Eu- 
rope, if not an idle fantasy, must be some 
kind of feeble joke. 

The examples of European political dis- 
harmony are all too obvious. There is serious 
disagreement over such issues as a common 
defense policy, the role of the European 
legislature, economic integration, monetary 
union, the extent to which the power of the 
. ... .afo- Brussels bureaucrats needs to be curbed. 

- a ... ‘ ‘ ‘ y And those are the easy things. 

n“_ • - L! -_ ' The difficult things look almost impossi- 

. : • :< We. In crisis, the EC has not been seen at is 

best No one can point to the war in Yugo- 
slavia as a diplomatic triumph, while the 
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War varied hugely from country to country. 

So talk of a unified Europe remains just 
that — talk. There is as yet no genuine 
similarity between a divided Europe and the 
relative political harmony of the United 
States. 

Bui there is at least one area in which the 
United States is an em harassing example of 
disunity. Despite the best efforts of theTrea- 
sury, and key members of the legislature, the 
VS. basking system remains unreformed. 

Thanks to a broad coalition of lobby 
groups with extremely narrow self-interests, 
tanking in' the United States will continue to 
exemplify parochialism. And an unstab le 
parochialism at that 

This week saw a second defeat in ten days 
for a banking bill to reform laws already 
more than 60 years old. The bill, as neutered 
by the House of Representatives, is a recipe 
for more bank defaults as the smallest turn 
belly up. Interstate banking, broadening of 
banks’ commercial activity, and reserve re- 
quirement reforms may be enacted one day, 
but it will be later rather than sooner. 

The result wiH be a rerun — hopefully ona 
smaller scale — of the savings and loans 
crisis, as the Federal Deposit Insurance 
Carp, is asked to shore up an unworkable 
system. 

The losers, not for the first time, will be 
the consumers and the taxpayers. 

MB. 


Fast-Food Stocks: Overdone? 


By PtdEp Crawford 


T IMES may be tough, but you still 
have to eat. As economists debate 
the variables of a U JL economic 
recovery that may just turn out to 
be the precursor to further recession, one 
thing remains constant: The average Ameri- 
can still eats out ai a fast food restaurant 
several times a week. 


also seeing U.S. companies trying to estab- 
lish a presence in new domestic venues, such 
as airports and schools." 


Both Grand Metropolitan and PepsiCo 
" ‘ . Mueller 


Mare Europeans and Asians are picking up 

bains, with 


the habit too. U.S. fast food chains, 
projected 1991 worldwide sales of almost $40 
billion, are looking increasingly to overseas 
expansion. And a number of market analysts 


are saying that the industry, in anticipation of 
livelier overall recovery, o" 


a livelier overall recovery,’ offers some erf the 
most attractive stocks available today. 

"Generally speaking, restaurant stocks 
have performed spectacularly since bottom- 
ing out about a year ago. and some of those 
stocks are still very good buys,” said Caro- 
line Levy, an industry analyst with Shearson 
Lehman in New York. “As the fast food 


sector goes more global in the 1990s, there 
will also be real opportunity with smaller, 
domestic chains that are taking advantage of 
a current American wave toward full-service, 
family oriented-rcstaurants." 

Of the major fast-food names, only the 
undisputed sales chan^pion, McDonald’s 
Corp., and Wendy's International Inc. are 
traded independently. The British conglom- 
erate Grand Metropolitan PLC owns run- 
ner-up Burger King, PepsiCo Inc. keeps a 
stable of three industry tboroughbreads in 
Pizza Hut, Kentucky Fried Chicken and 
Taco Bell, and Hardee’s is owned by TW 
Holdings Inc, which also operates the 
Denny's chain. 

But McDonald’s, despite its 12,1 53 outlets 
worldwide and projected 1991 total sales of 
almost $20 billion, is not expected to be a 
stellar performer in 1992. Many analysts say 
the seminal fast food company, whose out- 
lets gross an average of SI. 45 million domes- 
tically and $2. 1 8 inulion overseas, win at best 
keep pace with the market. McDonald’s saw 
its share price plummet 16 percent in 1990, 
compared to the Dow Jones industrial aver- 
age's slide of 4 percent, but has recovered to 
modestly outperform tins year. It currently 
trades at about $35.50 a share. 

The industry trend toward globalization, 
analysts say, stems from oversupply in the 
US. as well as the hearty welcome that fast 
food products have received throughout Eu- 
rope, parts of Asia and East Asia. "The U.S. 
market is becoming saturated, and overseas 
markets are becoming that much more at- 
tractive,” said Michael Mueller of Mont- 
gomery Securities in San Francisco. “We’re 


should appeal to investors now, Mr. ' 
added, due partly to the performance of their, 
fast food divisions. 

Indeed, Grand Metropolitan is favored by 
many brokers. Its stock has risen more than 
50 percent since September 1990, and it now 
trades at about 860 pence a share in London. 
It's a behemoth, evidenced by the the fad that 
its Burger King subsidiary, with projected 
1991 system-wide sides of £125 billion (522 
billion) brings in only about 12 percent of its 
profit 

Of the American fast food front-runners, 
Ohio-based Wendy’s International is arousing 
a lot of analyst enthusiasm. “Wendy’s is an 
excellent opportunity" said Ms. Levy of 
Shearson Lehman. "Over the past year, its 
earnings growth is up 20 parent, and earn- 
ings per share is up 30 perceaL 1 would expect 
another 25 percent rise in EPS in 1992. 1 don’t 
see rapid exnanskm cm an international level 
yet — it still has a ways to go domestically — 
but it’s very attractive now." 

Joseph Doyle, of Smith Barney, Harris 
Upham in New York, concurred that 
Wendy’s currently represents the best “pure 
play” restaurant industry stock. “It’s a very 


interesting company that's made an impres- 
sive turnaround,” he 


said. Wendy’s share 
price, which has risen 56 percent since July 
1990, is currently about $9. 

Mr. Doyle said that PepsiCo was also on 
his “buy” list, due in part to good prospects 
for its fast food division. Of an overall oper- 
ating profit of $2.4 billion last year, Pepsi- 
Co’s restaurant group accounted fra- £628 
million (26 percent), with Pizza Hut. Taco 
Bell (which specializes in Mexican-American 
fare), and Kentucky Fried Chicken bringing 
in $305 million. $185 million, and SI38 mil- 
lion respectively. In addition to its flagship 
soft drink business and its restaurant divi- 
sion, PepsiCo also operates a snack foods 
sector, featuring Frito-Lay products. 

“PepsiCo's overall expansion will be at a 
faster rate internationally than domestical- 
ly,” said Mr. Doyle, “and Kentucky Fried 
Chicken and Pizza Hut wiH be the main 
vehicles in the restaurant sector. I don't 
think the company’s executives feel that the 
French, for example, are quite ready for the 
bunito,” one of Taco Bell’s staples. Pep si- 


small er publicly traded chains that offer full 
table service and promote the family dining 
concept. Such Finns abound. Texas- based 
Blinker International Inc., which operates 
the Chili’s chain. Minnesota-based Buffets 
Inc^ which operates Old Country Buffet 
restaurants, and Cracker Barrel Old Country 
Store Inc_ headquartered in Tennessee, are 
several of the comers. Others indude Shon- 
ey’s Inn, Vicorp Restaurants lnc M and 
Ryan's Family Steak Houses Inc. 

“The share price of both Blinker and Buf- 
fets is up over 100 percent since last year,” 
said Ms. Levy, “and both have market multi- 
ples of about 25 or 26 times earnings. Com- 
pare that to McDonald’s and Wendy’s, which 
are eadi at about 13 or 14 times earnings, and 
the overall market at about 16. If I had to 
choose one, though, I'd say Buffets is the most 
attractive.” Brink er and Buffets trade at about 
$50 and $39 respectively. 

A market multiple, also known as a pri- 
ce/ earnings ratio, is a frequently used ana- 
lyst tool in determining growth potential, 
and is derived by dividing a company's share 
price by its earnings per share. 

But John Rohs, of Wertheim Schroder in 
New York, cited the same high P/E ratios in 
the full service sector for not moving to buy. 
“Brinker and Cracker Barrel are both fine 
companies with good fundamentals and 
quality management," he said, “but those 
multiples are already at very higjh levels. 1 
don't think they'll expand relative to the 
market I'm not saying ‘sell’ but I'm not 
saying ‘buy* either." Cracker Barrel current- 
ly trades at about $41. 
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The Rise 900 
of Restaurant ^ 
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Stocks 


Stock prices in local 
currency. 


Source .- Oatesmam 
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Co’s share price, though climbing about 10 
it thus far in 1991, ' 


has still underper- 
formed the market by about 8 percent. It 
currently trades at about $29 JO. 

Some experts fed the best investor oppor- 
tunities in the restaurant industry lie not 
with established fast-food giants, but with 
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Suing Your Broker? Beware 
The Conventional Wisdom 

Thinking of suing your broker? You might 
first check out the results of a new survey 
conducted by the Securities Arbitration 
Commentator. The US. newsletter's darn 
covers 3,000 awards handed down in securi- 
ties disputes from May 1989 to August 1990. 

Perhaps most significant is the survey’s 
“fairness factor” test It reveals that broker- 
age customers were just about as likely to 
win before self-regulatory organizations like 
the New York Stock Exchange and National 
Association of Securities Dealers (58.1 per- 
cent were successful), as ax the American 
Arbitration Association, the independent fo- 
rum (57.6 percent won). Because brokerages 
have long balked at haring cases heard be- 
fore the AAA. it is widely believed that 
customers have better odds of winning a case 
before the nonindustry forum. 

Actual cash awards were less dear-cut. 
Winners at the AAA recovered about 56 
percent of staled ac tual damages, compared 
to 40 percent at self-regulatory groups. 

But these figures are probably much closer 
in reality, said a spokeswoman from the 
newsletter, who pointed out that just one 
punitive damages award of $1 million could 
skew results. The AAA did not report 
awards individually. 


family wiQ vote cm a proposal under which 
management fees arc to be lowered, but at 
the same time another charge called a trans- 
fer agency fee would be raised. The net effect 
would be an 8 percent increase, although 
some shareholders might see fees go down 
overall. 

Why the increase? “The manager felt it 
was not receiving a market rate for the ser- 
vices it was performing and wanted to be 
compensated at the market rate,” explained 
Leslie Qgg, rice president and general coun- 
sel fra the boards of the individual IDS 
funds. Rather t ha n cut back on service, be 
said, the management company asked for 
the fee increase. 


The least expensive cities were Kuala 
Lumpur and Beijing, which costed out at 
5139 and $140 respectively. 


A transfer agency, by the way, handles 
‘ ' Idur* — 


record-keeping tasks for individual share- 
holders at a fund. 


Tokyo's Expensive, Sure, 
So Better Try Kuala Lumpur 

Business travelers will not be surprised to 
learn that the most expensive city in East 
Asia is Tokyo. 

A recently published survey from the con- 


Hambros Alms at Japan 
Through a Guernsey Fund 

The liberalization of Japan’s mutual fund 
market continues. The British fund manager 
Hambros is launching the first Guernsey- 
registered fund to be marketed in Japan, 
following Tokyo’s recognition of the British 
Channel Island’s OECD status. 

The new Super ASEAN fund will invest 
mainly in Indonesia, Malaysia, Thailand and 
the Philippines. The strategy is to follow the 
perceived investment benefits of Japan’s 
Foreign Direct Investment program, and the 
fund will also take exposure in other benefit- 
ing economies, such as South Korea, Hong 
Kong and Taiwan. 

The fund will also be marketed in Britain. 

For more information, call Hambros in 
London (44 71) 480 5000, or Hong Kong 
(852) 525 4535. 


Thin, Elegant And Always Handy 
The IHT PersanaBzied Pocket Diary 


Is Right There At Your Fingertips. 



l<Kjo 
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Year after year — even at a period 
when diaries abound — the International 
Herald Tribune flat, silk-gram leather diary 
is the hit of the season. 

Ingeniously designed to be thinner-than- 
thin, it still bring? you everything . . . including a 
built-in note pad with abvqys-available 
“jotting paper”. Phts there are conversion tables 
of wights, measures and distances, a list of 
national holidays by country, a wine vintage 
chart , and many other useful facts. All in this 
incredibly flat little book dial slips easily into a 
pocket 

The perfect gift for almost anyone . . . 
including yourself. 

— Please allow three weeks for delivery. 
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Karen Diet, Special Projects Division, 

181 Ave. GL-dc-Gaulle, 92521 Neuilly Cedex, France, 
or fax to: (33-1) 46 37 06 51 


Business Travel in Asia 
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2 U.S. Funds Seek Approval 
To Increase Managers’ Fees 

Mutual funds have performed quite weD 
this year, meaning their managers will be 
paid, quite well, as the fees they receive are a 
parentage of fund assets. Still, two Ameri- 
can fund companies have asked shareholders 
fra approval to raise their fees. 

Shareholders in the Value Line Fund have 
approved a 33 percent fee increase, accord- 
ing to the newsletter Fund Action, thanks to 
a great degree to the fact that its manage- 
ment company, Arnold Bernhard & Co.. 
holds 15 percent of the shares. Arnold Ba^ 
hard has not been able to win passage of a 35 
percent fee increase for the Value Line In- 
come Fund, in which it holds a 7.8 percent 
stake, Fund Action reprated. 

Officials at Arnold Bernhard refused to 
comment on the fee increase plans. ___ 

Shareholders in the 40 funds of the IDS 



American Hopes Investors 
Will Frequently Fly Its Fund 

Yields on US. money market funds have 
fallen to their lowest levels since the late 
1970s, but one such vehicle may prove 
tempting to travelers as well as investors. 

American Airlines' AAdavantage money 
market fond is now awarding its individual 
shareholders one mile toward free flights 
and service for every $10 invested. Frequent- 
flier investors stand to do better on the yield 
side as welL The $792 million fund, which is 
ran by the airfme’s money management sub- 
sidiary, has been one of the year’s lop per- 





formas. It recently turned in a weekly yield 
industry fund 


interna ioaal HnatdTnhune 


suiting services division of Wisconsin-based 
Rnnzheuner International compared the 
cost of breakfast, lunch, dinner and lod~‘ 
for the ■an gl e business traveler. Tc 
topped the table at $328 per day, followed 
Hong Kong at $285 ana Seoul at $274. 


of 6.01 percent, when the 
average was 5.1 percent. 

There are a few caveats to becoming a 
shareholder in the fund. First-lime investors 
must commit $10,000 — considerably more 
than most funds require. There is also a 
yearly fee of 0.25 percent 

For a prospectus, call 800-MILES-92 
within the UJS.. or write American AAdvan- 
tage Money Market Fund, Mileage Class, 
PO Bax 9641, Providence, Rhode Island 
02940-9973. 


> Rjch black leather. 
» Gib metal comers. 

> Measures 8 x 13 cm 

(5Ux 3 in.). 
» Quantity discounts 
are available. 
'Plenty of space for 
appointments. 

1 Week -at-a-glance 
formal. 


i Personalized with gold initials 
(up to 3 at no extra cost). 


• Includes a removable address 
book. No need to re-write your 
most important phone numbers — 
the address book will fit right 
into next war’s diarv. 



Payment is by craft card only. AI major cards accepted 

(Please note that French residents may pay by check in 
French francs, at the current exchange rate We regret that 
checks in other currencies cannot be accepted) 

Please send me 1992 IHT Pocket Diaries. 

Price indudes initials, packing and postage in Europe. 

INITIALS 
up n>3 per dory 


1 - 4 diaries 175 F.F. (U.S529.50) each 
5- 9 diaries 165 FF. (U552750) each 
10-19 diaries 135 FF. (U552250) each 


n 


CH Additional postage outside Europe 35 FF. (U556) 

D Check here for ddiveiy outside Europe by registered 
or certified mail: 85 F.F. (U5514) 

Please charge to my credft earth 

□ Access Oakex (ZlEurocanl O Diners dj MasterCard Q Vka 


' Card No.. 
■ Exp. dole. 


Signature. 


Name. 


Address. 


Notepaper sheets fit on the 
•diarv — < 



Gty and Code. 
Country 
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The No. 1 Account. There's 
nothing else like it. 


PRIVATE BANKING 



Please send 

me further 
information 
about the 
No. 1 Account 



To find out just how exceptional 
this account is, simply send in the coupon. 
A Jyske Bank financial adviser will ensure an imme- 
diate response. When it comes to higher earnings, 
you’ll see why Jyske Bank in Denmark is the choice 
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Name: Mr/Mrs/Miss/Ms 


JYSKE i 

Bank of Jutland I- 


of thousands of 
clients from all over the world. 

Jyske Bank’s No. 1 Account is unique. It's a Currency 
Deposit Account in the currency of your choice. A 
very attractive way to make your money work harder. 
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Country 

— 

i w^m 

■' \ 

\ 

• 


\ 




qf Jutland J 
Jyske Bank, ® 

Private Banking (international) ■ 

Vfesterbrogade 9, | 


DK-1780 Copenhagen U, 
Denmark. 

Tei.: +45 31 21 22 22 
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Look Outside Central Tokyo for Today’s Bargains 

* . [ n October, the average resale 

— . - *« — miMiiMM The most recent suiec in proper- igc for an apartment in Tokyo 




Price 

Octal 


Percent 

Change 


Price 
Oct 31 


Change 


E33J33J33 

U -it.* r: K : it i 








77 


Ccnrnmay Ps 
wsmwuse 


BewrtyEf*eprtse& 


l»7r^li,7V7i 


mm 


i TII Mj 

fiYul 

(; I'llt't) 

r'in'il 

' ftm l 

i iVi'i l 
/i T i 'i ] 

iYm! 



-200 


-17.4 


-14.7 


-125 


-11JB 

i?iTrw 

-109 


-ma 


-103 


. - as 


- 9.7 

228 

- aa 


. jljb ' . LI J iflf r~ In t/CWOW| LUv ftTUiOj^ 

7 — 7 , . . ing economic growth, limbed supply hutch,” costs a mere 25 milljon yen. Haza Ac- price for an ^ailment inTi^o 

By Stereo Bnill and ill-conceived government poh- Government dara show devalue JY g^^hich led the Rovcra- 27 percem from a year ^S-iP 

; ties have made Japanese land prices of residential land in Japans M o adoot easy money pSiries 46 million yen (S3HOOOMheg£ 

tswsrsj; -.lasssss;- assess— s ssaxyga sss -itsaa 

J ihl^lSw m ot property in Japm, in T c*yo's cronl Tokyo, to m-luplc a*m in MW. *tnng ££* .of 

In the third and last installment of our ^don M ^S > y'ftS°S^Sii. ( Wi; 

residential property review, Money Report ^ nmem ie *° 

looks at the Tokyo and Hong Kong markets. aW£5 SsSKSSSSt. 

condition and unconnected lo cen- .. — tune, nusfa up prices, according to Taxa- 

tral sewer systems. Few cost as Ginza district, is worth an estimat- to more than 60 times. Over the ford to SdL Domg so hiro NCyao. 3 professor ot econOqi- 

mucb as $30,000. ed 38 rnfflion yen, or $292,000. same period, the yen has nearly m a large in bfflj and “ STSe Umvereity of TwlnS* 

But if one had found a residence # vu e ^ of land in Tokvo tripled from 360 to the dollar to facing the gnm men MpenawiaM ^ leading Land expert 

in ceo^To^forJmOW, today alonTL wnh ne^ihai offo rate cj around JM. of Sj^'s Experts reckon that tond.p^ 

it would be worth at least $5 mfl- entire United Slates. Japans land prices are not chief- By 1^, howver, wrn ja^n ^ To kyo are likely K> bp/? 


...v-rk- 

'/■'C ; 

■*: .Vfrrt*'- 


ift 

viC -.ad* 


fci • •- . .--f -.‘SO* 
* '*-■> ** 


tral sewer systems. Few cost as 
mud) as $30,000. 

But if one had found a residence 


in centra! Tokyo for $30,000, today 
it would be worth at least S3 mil- 


London Slock Exchange: 

Utanar 


Monfetfi Group 


it would be worth at least $3 mil- 
lion — more than 90 percent of it in 
the value of the land. The bulk of 
that gain in dollar toms is due to 
the rapid appreciation of the yen 
against the dollar. 

For Japanese who delight in 
shocking outsiders with Texas-style 
tales of sky-high prices, nothing of- 
fere better grist than property values 
in central Tokyo. Decades of gallop- 


Ginza district, is worth an estimat- 
ed 38 million yen, or $292,000. 

• The value of land in Tokyo 
alone is worth nearly that of die 
entire United States. 


most Japanese aren t smiling. Al- 
though they are sitting mi a for- 
tune, most homeowners cannot af- 
ford to sel Doing so would result 
in a large lax bOl and leave them 


^.wh^^ualimprovemgift 
in infrastructure will attract busi- 
nesses and families, and gradually 
push up prices, according toT2kfl- 
hiro Miyao. a professor of econttg- 
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decline in the stock market and a 
steady decline in property prices in 
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17-square meter studio apartment, ing height doe to concern about 
the proverbial Japanese “rabbit earthquakes and access to sunlight. 
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W HEN inflation aver- 
ages 12 percent, the 
prime rate falls to 85 
percent and savings 
accounts offer only 35 percent in- 
terest, an apartment is no longer a 
place to hang your hat. or even an 
investment. It is a commodity. At 
least that is the case in Hong Kong, 
where the latest spree of specula- 
tion has boosted residential proper- 
ty prices by between 30 and 60 
percent since January. 

Thousands of prospective buyers 
line up for the right to resave un- 
completed 700 square-foot (65- 
square- meter) apartments in huge 
towers far from the Central busi- 
ness district For the price of a 
small down payment they can then 
turn around and sell their rights on 
a booming secondary market. La- 
guna Oty, a development of more 


than 8,000 apartments spread over 
38 buildings, began offering apart- 
ments in March at $283 a square 
foot By August the average cost 
had risen 28 percent to $361. 
Apartments are currently going for 
an average of 5384 a square foot 
With growth like that, an investor 
can’t lose. Unless, of course, you are 
stuck holding a property the day 
after the bubble bursts. Even then, if 
you keep your head and have the 
means to "bang on, you stand to 
make a profit In Hong Kong, the 
next property-buying binge is al- 
ways just around the coma - . 


The reason for this, property ana- 
lysts say with relish, is that there is 
virtually always demand for residen- 
tial ho using in Hong Kong. The 
colony is small and overpopulated 
with energetic people who have a 
fierce work ethic. Half the residents 
live in public bousing and dream of 
owning (heir own apartment And 
as Hong Kong has grown more ef- 


ficient in the last 30 years, the size of 
the average household has shrunk. 
Young prafesaonals who no longer 
want to live with their parents can 
now afford their own home. 

Given this hi gh level of demand, 
the two factors that regulate Hong 
Kong's residential property market 
are mortgage rates and a group 
psychological state generally re- 
ferred to as the “level of confi- 
dence.” The latter is directly relat- 
ed to Hong Kong's relations with 
the mainland and can shift over- 
night — with devastating effect. 

When Hong Kong’s future was 
under a cloud in the early 1980s, 
the property market slumped. It 
rebounded in 1984, when London 
and Beijing announced the Joint 
Declaration guaranteeing that 
Hoag Kong would remain capital- 
ist and autonomous after returning 
to Oiina in 1997. But the bottom 
fell out again in June 1989. after the 
killings around Tiananmen Square. 


Last summer, after London and 
Beijing announced an agreement 
clear in g the way for a vast new port 


and airport development prei^ 
the market shot up a gain . 


ctrze^o inverted in Hoag Kong 
property in 1961 would have made 
out pretty well According to David 
Faulkner, head of research at the 


ties. Local banks routinely offer 
iheir best terms to the newest prpjj- 
erties, while driving a harder rar- 
oain on older ones. A recent stuty 
by Michael McGuire of the proper- 
ty co ns ultant AG. Wilkinson.^ 
Associates compared a 1,600- 
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sq uar t-foot apartment id a I5-ycar- 
old complex with a smaller 1 JQO- 
square-foot apartment in a fiD'e- 
y ear -old budding. Both buil ding s 
were well-maintained and featured 
similar amenities, and the apart- 
ments were priced at abtfm 
$300,000. But the older apartment 
required a 30 percent higner down 
payment and a 7 percent higher 
monthly mortgage payment. * .• _ 
Bankers sav the mortgage market 
is structured "this way because ills 
easier for them to recoup on a qpw 


property consultant Brooke HDlier 
Parker, a 2,000-squarc-foot, three- 
bedroom apartment on fashionable 
Victoria Peak that sold new for 
125,000 Hong Kong dollars 
($21,000) in January 1961 is worth 
4.75 million dollars ($608,000) 
now. Further down market, the 
gains are even better. An 1 1,000- 
square-foot apartment overlooking 


Valley that sold for just 

under $10,000 in 1961 would sell 
for $320,000 today. 

But the rapid pace of develop- 
ment over the past 20 years has 
bred a bias against older proper- 
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property if they have to 

But given Hong Kang's fast p£ce 
and short-term outlook, brand-new 
luxury apartments can be of smpris- 
ingty low quality and poor design. 
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tf Actions Francoises FF 

tf Actions Esc. & Port Pta 

tf Actions itallenne* Ut 29947.23 

rf Actions Bassln Med. Ecu 

rf Actloas Bassln Pocllkwe — S 
tf Actions Eurooeemes— Ecu 

rf A chons Aoro-Allmert, FF 

tf Arflora Sect Cqnwn. FF 

tf OWtg Inn Olvcrsfflees FF 

i tf Obllg Nard-Americalnes — S 

1 rf Obtlg JaPonotSM v 

d Qblla Anslabes £ 

1 tf OMtg Aiiemondes DM 

rf Obllg FroncntaJ FF 

rf ObHo Em. & Port Pta 

tf omip italtennes LH 

tf OWla E u ropeem ws E cu 

tf Obllg Haul Rendement S 

, tf Obllg Dlv senslb Red FF 

tf Delia Convert, intern. FF 117AJ 

1 tf Court Terme Ecu — Ecu 17-7* 

I d Court Terme USS S 1453 

1 tf Court Terme FF FF 11*44 

i CREDIT COMMERCIAL 0* PRANCE 


tf Stajao & Malay Trust. 

w Pod He Trust HKS 

rf Tasman Fund 3 

tf Japan Fund— —S 1*585 

w Managed Trusl -A 19525 

tf Jaoan Warrant Fund .1 

d Worldwide Growth Fund— S 
BAHaU EPRIVEEe.DE ROTHSCHILD „ 
nr Dciwa caplial Ea. Fund — A 94198 

wDahniq LCF PafhscMW 1 70S9.F7 

n ECU C| - , ‘ *759 

b Source 51 caw — — > 1143 

BANQUE 5CANDINAVE EN SUISSE-GCHEVA 

■r IntelCtnd Olf SF 795? 

wlnlft4«Cht— SF 17153 

w Swlssfund Olf SF 180.47 

w Universal Eurosec Ecu Ecu 97.92 


GAIA CURRENCY FUNDS 

iv Gala Hedse I S m*S 

wGoSa Hodrf* II S 23251 

w Gala Hedge III s_ 4SA) 

w Gala Swigs Franc Fd SF KEUt 

/n Gaia Guaranteed CL 1 S 7 LO 

m Gala Guaranteed a. II S 7757 

OAMANIAGEFONMAO. 

POB 144.8014 Zurich T«l : 4J-1-251464B 

. d GAM (CH) Mondial SF 1287J8 

tf GAMlCH) Pocmc SF 198SJK 

tf GAM (CHJ America SF 182*58 

I rf GAM (CH) Europe SF 77J» 

GAM TRADITION ANGLE FONDS AG. __ 

d GAM TroMftan SF M7J0 

: GARTMORE FUND MANAGE RSI NT. 

*5. lo Matte Street, Jerow ASM 27381 


CAPITAL STRATEGY FO LM 

d American Fund s 

1 rf Ccnocflnn Fund. ... ft 

rf Brush Funl— 1 

rf European Fund - d m 

tf Eastern European Fd dm 

rf Asia PocthcFond S 

rf Japan Fund Y 

rf Aastrataskm Fuad 1 

d Global ResoumsFund S 

tf Emerging Markets Fund — t 

! d Interna Hand GrowBt 1 

d Sterling Band C 

rf Ecu Bond Fund Ecu 

rf international Bond 3 

tf Global Cony. Bond Fd S 

d USS Deposit—. S 

rf Sterling Deposit r _ 

rf French Franc Deposit FF 

tf Swiss Franc Dewall SF 

rf DM Deposit DM 

rf Yen Deposit Y 

d Auitr. DoPor Deposit AS 


MAN INTERNATIONAL FUTURES 
mMIdI Utntted- Ordinary -^8 4251 

miwni Umttod - Income. — _J 109 

sSg 55 

mMIrrt Gtd Ltd -J»i 1994— _5 1*51 

OlMMGtdLtrf- Dec 1994 5 IMS 

mMWGtdLW-AugWS i 1257 

mFteittMMGMPIC S 11115 

mMMtSpResLMIBNP) S 11072 

aSEJa G SS B BSffl I^S 

mAltiena DIVtwMed Fut S 974 

mAlhenoOuarirteedFM — s Ml 

rf Athena Guaranteed Curf-S 1*54 

MERRILL LYNCH 

rf Dollar Aesetl Portfolio — J3 150 

d Iberia Portfolio S 9*2 


2065172 

415187550 

SIMM 

669*35 

557*0*10 


w First Eagle Fund — » 

W First Ecu LM Ecu 

mFIrst Frontier Funds S 

w FL Trust Swfhertotd SF 

rf Fandltaria — S 

w Foraelex issue Pr SF 

rf Force Cash DM Scav DM 

d Force Cash Ecu Stcav Ecu 

rf Faraxliind Umlied —1 

w Formula Selection Fd SF 

rf Frankt-Trust EHekten Fd — DM 
rf Fnmkf. Trust Interzlru— DM 
mGems Progressive Fd Ltd_j 
wGeanRV lav. Bond F X 


m German Set. Associates— .DM 

wGtabal Futures MgtUd S 

w Gurnard — SF 

rf Green Une France—. — FF 
ai Guaranteed Capital Imm ** LF 
mHaeeabfchier Com AG X 


d Sterling 
rf Sw. Fan 


iv Hartmann Hides. N.V.. 
rf Henisch TJ 


tf LtaJMTO^Baod Srlsdlon^F 




tf Emerald Futures Ltd. 
d Honnoo to Futures Lh 


Htvmoalc FutlrtS Ltd S 

Viceroy. Futures Ltd s 


rf COlMOTT j 

dSridNcd 


PUTNAM 


tf EmergJrni HlthSc. Trait—l 
iv Putnom Em. into. Sc. Trusts 
tf Putroni Girt HWi Growths 
rf Putnam Hltdi inc Gnma Fds 
tf Putnam Infl Fart— 5 


d Worid Nat Res PHI SUB S 11A0 

MERRILL LYNCH MLT NATL INV PPL 
GLOBAL CURRENCY BOND SERIES 

d Australian Del tor PHI 

d Category A -AS 15JB 

d Category B AS ISM 

tf Conodtrt Dollor Ptfl 

rf Category A _C1 12J8 

d Category B CS 1129 

rf Deutsche Mark Ptfl 

rf Category A _DM IBM 

rf Category B DM HL» 

d Pound Sterling PHI 

rf Category A ■■ ■ -I 1254 

rf category 8 _c 1260 

d U5 Dollar Ptfl 

tf Category A 1 1233 

tf Category B X 1237 

rf Yen Portfolio 

tf Category A _Y 1 10DJDB 

tf Catnorv B Y 1)0800 

MERRILL LYNCH MLT NATL INV PFL 
EQUITY CONVERTIBLE SERIES 
BASIC VALUE PORTFOLIO 

rf Class A S 17-26 

rf Chm b s 11S6 

CONVERTIBLE SECURITIES PTFL 

rf Class A S 1217 

rf Class B . .) 1203 

GLOBAL EQUITY PORTFOLIO 

rf Class A S 955 

rfCtasB S 9JM 

EURO EQUITY PORTFOLIO 

nrir^A . « 1BJ2 

rf OctuB S 10*9 

I MULT1MANASER N.V. 
w European Cier. Band Fd— .Ecu 14JB 

■> European Growth Fd— — Eco 112* 


vr Universal FlnnseC Global— FM 
w Universal Intel bonds A — J! 

w Universe! Intetbond 4 B S 

w Universal Intctboad FF A-FF 

iv Universal Intefiond FF B— FF 

wUMversal intefcecS A S 

v Universal InfelSCC 5 B . 1 

BEAR BULL 

iv SB Forex Ltd S 

» BB Futures Ltd— — S 

» BB Gtfibcl BEF BF 

0 BB Global Ltd CHF SF 

0 BS Giaml Lid FRF FF 

BNP INTERFUNDS 

BNP LUXEMBOURG 

■v Inlemond Fund S 

w Inter bcu Fund A Ecu 

iv Intereaj Fund B Ecu 

INTER CASH 

1 France Capital-. FF 

l France Monelai/g FF 

1 France Secur Ite —FF 

t Inter Cosh DM — — PM 

t Infer Cash Ecu Ecu 

i inter cash FRF ff 

f IrttjrCWFGBP 1 

I iniw Cash USD S 

I mier Cash ven— v 

INTER OPTIMUM 

W BEFiLUF BF 

w Multlaevtses Dai —DM 

ir USS S 

IV FPF — FF 

INTER STRATEGIE 
w Frame FF 

i» Europe du Nora 1 

iv Eurooe du Centre AM 

iv Europe du Sud Ecu 

» Japan Y 

iv Ameriaue du Nord S 

iv Sud-Esl AsUttaue — — . J 
BNP JERSEY 


I wCM Acllbands S 

1 w CM Globat Growth X 

I rf Elysees Monetolre FF 

; rf Eurooe Presf. Fund A Ecu 

rf Eurooe Prat. Fund 0 Ecu 

CREDIT SUISSE 

rf CSF Ban* SF 

1 ff Band valor Swi 5F 

i rf BondVakB-US-DoHar— S 

, d Band Voter D-Mark DM 

I rf Bond Volar Yen . y 

; 0 Bona Valor tSWIIna t 

I d Convert Valor 3w( — SF 

; rf Convert Valor US - Potior _s 


134.179 I 
187.783 | 


I d CSF Internoitortal SF 

, rf Acttani 5ubseo SF 

i d Eurana- volar SF 

, d Enerale-valor SF 

rf Catxnec 5F 

rf Usser SF 

! rfPBcHle-Vdlor SF 

• tfCSGafd Valor S 

j rfCS Tiger Fund S 

1 tf CS EcuBondA Feu 

i rf CS Ecu Bond B Ecu 

i rfC5 Gulden Band A_ Fi 

! rfCSGuWenBortB FI 

I rf CS Hlssano Iberia Fd A Pta 21737500 

! rf CS Hlsoano Iberia Fd B Pta 22346M 

, rf CS Euro Finance Fd A DM 

tf CS Euro Finance Fd B DM 

0 CS Prime Bond A DM 

rf CS Prime Bond B. DM 

i d CS Eurooa Bend A --FI M 254. 

I rf C5 Europe Bond B DM 3B7. 

d CS Fixed l SF 1% W.— 3F 
d CS Fixed I DM 1% 1/9*— DM 
I rf CS Fixed I Ecu«l'4> 1/96 -Ecu 
| rf C5 Euro Blue Chins A __DM 

< rf <3 Euro Blue CHIPS B DM 

. rf CSSMrt-T.BandftA i 

! rf CS Shart-T. Bond S B 

. tf CSShart-XBondOMA DM 

.’ rf CS Shari-T. Said DM B DM 

\ rf CS Money McrM FdS X 

I tf CS Money Morfeet Fd DM— DM 

i rf C5 Money Mantel Fd c t 

j rf CS Money Market Fd Yen— Y 

I tf CS Money Market FdCS CS 

rf CS Money Mortiet Fd Eew_£ai 
d CS Money Market Fd 5F — 5F 
I rf CS Money Market Fd HR.FI 
tf CS Money Merkel Fd Ut LH 1811354170 

• dCS Money Mwkef FdFF—FF 5845.1* 

rf CSOeko-ProreeA, — DM 2sun 
tf CS Norm American Fd a>'BS 204*1 


GARTMORE INDOSUEZ FUNDS M711/91 
T#l: (3521*6 54 24 *70 
FW : (3521 *6 5423 
BOND PORTFOLIOS 

tf Deutsdw Merit Bond DM 135 

tf Dfvtrtond SF 252 

tf Dollar Bond S 2.17 

tf Euraevon Bend Eat 1J» 

tf FrentJi Frwte Bond FF 19.17 

tf Gfcbal ScrW S 11* 

rf Stirling Bond C 0.98 

EQUITY PORTFOLIOS 

tf Devekwfng Morwts 5 259 

d Europe Ear !J6 

d France FF ujr 

d Germany DM 474 

tf International S 2.T7 

tf J«WI Y 36750 

d Natural Resowces s 2.12 

tf North America.. S 2J2 

tf Pacific _s 238 

tf Stagapore/Motayskl 5GJ S Ji 

rf Swttartond SF U9 

d Uolttd Kingdom f 1.19 

RESERVE FUNDS 

d Deutsche Mark Reserve DM S27 

rf Dollar Reserve s lot 

tf French Franc Reserve FF last 

tf Sterling Reserve [ IJB 

tf Yen Reserve Y 52000 

GEPIHOR FUNDS 

London 1 071499*171. Geneva : Q-223SS30 
w Eatt Inyestrnem Fund__3 8*107 

■vScsHlsh World Fund t 214.5601 

uss&s ^ — 5 

( Seealsa Interseta Group J 

tf Pttftavgw e 273* 

rf CanttoJ Ronftnvesi S 15490 

tf Rentlnbri Dtsfributlan LF 9J96JJ0 

rf RcntlrM CrtHflliMtlwi LF 1S4200 

BINESEE FUND LH 

ur (B) Ganaseo Short 5 74.13 

ir (C) Genesee Opportunity —S 12030 

vr ( E ) Genesee Balanced S 10736 

GLOBAL ASSET MANAGEMENT 
11 Athol SU3owtavJ*rfMon 4*43*43607 

IP GAM Arbitrage ipc. s 2709 

iv GAM America Inc. S 29550 

nrQAM Australia Inr ■ . X U&22 

w GAM ASEAN Inc X 19*54 

w GAM Boston Hit— J 3*7.15 

iv GAM Selection Inc. —5 43H1 

w GAM Europeon fik. 5 9&B 

w GAM Europe Fund S 81JQ 

w GAM Franc-VW inc SF 19231 

tv GAM Franc Inc .. . .FF 1495.11 

<v GAM Global Fund I I0L22 

wGAM rttah YMd Inc X 11464 

WGAM Hong Kong Inc. $ 3*133 

w GAM Internaltsnal inc s 1 *iag 

wGAM Japan Inc. S *77.7* 

w GAM North America Fuod5 12179 

wGAM Money MklsS S 10130 

wGAM Money MklsFdc I 1033* 

wGAM Money MktsFd9F_SF 1R.90 

w GAM Haney MHs Fd DM— DM lout 

WGAM Money MktsFd Yen -Y lOUMO 

w GAM MffFMor Fd fnC AftKS 1(835 

w GAM WtlMar Fd incGenEas 120J7 


I W 1AM Europe Line* El 

w lAM Eu rope do Sad Ei 

INTERSELEX GROUP 
tf Hit. America Stoav .3 

tf litt. Betao Stoov BI 

rf lo*. Eurraa Stoov LI 

rf Int. Pocmc stoov a 

rf I nL World Dtstr. Stonv 1 

INVESCO MUM INTX, POB 171, 
T*f: *4 53*73114 
rf Maxunum income Fund—C 

tf Dolicr MflarfCurr S 

rf Dollar Mngti Ptfl S 

rf SierHngMngd Ptfl t 

rf Plonotr McxV tft £ 

rf UK Growth 1 

rfGaMG Free Metals S 

tf Stern no Mngd Carr 1 

rf Japan Doner Pert. Fund X 

tf Jersey Gilt t 

rf Ofcasan Global Slrot 5 

rf Asia Super Growth Fund — S 

rf Nippon Warrant Fort s 

d Asia Tiger Warrant S 

tf Europear Warrant X 

d GtcL N.W. 199* X 

PREMIER SELECT FUNDS 

tf American Growth S 

tf American Enterprise— S 

rf Asia Tloer Growth 3 

tf Dollor Reserve S 

rf Eurapewi Growth —I 

rf Europe*? Enterprise » 

tf Global Emerging Mamets-S 
tf Global Growth s 


tf Yen B«d Selection Y 

T. ROWE PRICE ASSOCIATES INC 
ml, Rows Price Frontier Ltd.* 031 

TEMPLETON WJTIDE INVESTMENTS 
GROWTH PORTFOLIO 

3 SSfl :. - - : : -=j 

d CtoisA-J I 1034 

d QwB-l . — — S 937 

d Class 3 1)37 

INCOME PORTFOLIO 

tf Class A 3 10*1 

rf Class B — — — J 1874 

TERMINVE5T Tri : *8703189 
mDuol Futures Fd a DUnhs* 10953 

mGoiaxy Futures Fund LM-S 11137 

THORNTON MANAGEMENT LM 

tf PaCHlnvtFdSAI i 836 

tf PaOflnvfFdSADM -DM 2194 

tf Pool InvtWrotFd SAC 1 3.96 

tf PocH InvT Wnit Fd SA DM_DM 1M6 


Zi&*^u5=5l 

?!M$ T nFW *~ 7 ~ 7 i 

w infinity Fund X 

r mri Securmos Fund Ei 

m interface Fund Ltd— _ — 3 

tf nderrundSA„ X 

wlntennorket Fund J 

w mtersec - KBI- — S 

tf invystoDWS Di 

tf investmenfw Fund S 

mJ COPOI Guaranteed Fund-* 
w Japan Partite Fund A 


fltJaPOP 5elecHon Asses, 
w Jtmcm selection Fund. 


tf Kenmw Guaranteed * 

w Kanmer Infl - B — X 

tf Kenmar L/C. i 

m Key Hedge Fund Inc X 

tf KML-ll H. Yield— —S 

w Korea Growth Trust J 

fliLf-Vleld X Growth Fd J 

w LACO international * 


p^roRolwrmlw) 81725 


rf Eaxtorn Cnnoder Fund. 

tf Thornton inn Oop. Fd. S 

rf Thornton HK Gateway Fd—S 
rf Thornton Jrtaa Fond Ltd_3 
rf Thor. UH1 Dragons Fd LM 3 
rf Thornton Ortonrine Fd Ltd* 
rf Thornton PWl Redev. Fd — * 
tf Thornton Tlnr Rl LM^_3 
NEW TIGER SEL FUND 
tf Than™*-- « 

rf Matavsio — s 

tf tndoneslo— J 

THORNTON TAIWAN FUND 
0 Eauffv Ipaerrm , 

rf ecuitvGrowWi s 

tf Liquidity..— ,.,,.9 

UEBER5EEBANK Zurich 

rf B- Fart 5F 

we- Fund — SF 

S J - Fund _SF 

M-DISrtoutton SF 

a M- Fund sf 


w Pvrtord Australian.— — AS 
wPvrfard Inn — . — SF 


ROB BCD GROUP 
POB 973, Rotterdam (HM690711I 

rf Rabeco FI 

rf Rollnco FI 

d Roremo H 

rf Rodamco FI 

rf RG America Fund FI 

rf RG Europe Fund FI 

rf RG Pocllic Fund FI 

ROTHSCHILD AST. MOT. 


w Tokva Pacific HMgs (5ea)_* 169A 

ROYAL B. CANADA. POB 2W, GUERNSEY 


ROYAL B. CANADA. POB 244, G! 

tvRBC British Fund Ltd + 1 

wRBC Canadian Fd Lld+. CS 

w RBC European Fond + S 


w RBC For East & Poc. Fd + j 
W RBC Infl Bond Fund Lid +J 
w RBC lof! CamM Fimd + s 


w LACO Inter 
wLeaf Sicav. 
wLeumlVaL 


nrLeumIVaL FrwicalseB FF 

m London Portfolio Sorvteet-* 


W RBC Mngd CorTOpCy Fd +_S 
w RBC North AmiricnFd+_S 1536 

SAFRA REPUBLIC HOLDING 
w Republic (Gusev) S inc Fd 3 IU0 

w Republic GAM Finn s 10938 

w Republic GAM Growth 1 10431 

W Republic GAM PocHIc I 18472 

W RvPutriiC GAM Europe Fd^SF 9931 

S KAN D I FOND 

SKANO I NAVI SKA EHSKILDA BAN KEN 

w Eauiiy Intr Acc s 1435 

wEatWiy Inn tac s 1231 

tf Equity Gtnhnt . ... s Mt 

WEOUfTV Far Ed? 1 2J7 

w Eoufty Hat. Resources. s (L7* 

w Equity Japan S HS38 

tvEaulfy NartHc 1 135 

wEguHy U.K. t 137 

w EauHv Continental Europe J Ui 

w EatdN Mediterranean S 835 

w Eautty North America S 13* 

w Bond infl Acc S 1838 

w Bond Infl Inc S 733 

w High hvcpnie Ace - ■ 1 1*3 

tv High Income Inc 3 15* 

wBondSweden SKr 13J9 

W Bond DEM DM 133 

w Band Dot tor J 130 

w EnskUdointT Sort s 18*32 

tyM ufttem TEWCV 5 142 

SOC1ETE GEN 8 RALE GROUP 

rf AsfO Fund S 42141 

rf BtwCotepenr A -S 1S38 

rf Bfw Category B S 3461 

SOGELUX FUND (SF) 

w$F Bonds A U5A S 1401 

wSF Bond* B Germany DM TUe 

w SF Bonds C France ,JF 18138 

tv SF Bondi E GJ I 1003 

WSF Bonds FJOPOrt Y 183138 

wSF Bonds G Europe Era 14.1* 

w5F Bonds H World Wide S 14*7 

W SF Bonds J Be Wum BF 65638 

wSF 6a K North America —3 U.18 


tf Nippon Enterorl 

rf Nippon Growth— _——S 43*08 

tf North American warroat—S 64300 

ITALFORTUNE INTI- FUNDS 
w Class A CAggr. Growth IfaUS 4437 

tv CknsB (Global Equity). — I 1D35 

wdwsC IGtobdl Bond) $ 1U3 

wCkcaD (Ecu Bead) Era 1047 

JARDINE FLEMING, GPO Box 1M8 Hg Kg 

d JF ASEAN Trust S 217* 

rf JF Far EgelWrat Tr, 5 HUI 

rf JFGIWConv.Tr S IIS 

rfJF Hang Kona Trust S 9653 

rf JF Japan sm. Co Tr Y 6Wljo 

rf JF Japan Trust Y IttSfl) 

rf JFMotavsiaTnMl S lot 

rf J F Poclnc inc Tr—. 1 SUE 

tf JF Thoacnd Trust S 1832 

JOHN GOVETT MANT (I.OJ4J LTD 
Tel: *4*2*-fflwa> 

w GoveH Mon. Futures f 1237 

wGptreNSGear.CutT S 1131 

JULIUS BAER GROUP 

d ficerbonrf SF M9» 

tf Conbar SF 1*8730 

tf D4ftaric Baer Bund Fund — DM 180430 
rf Dollar Baer 9ond Fund— 3 119938 

rf Emerging EofOPe Fund JIM 18258 

rf Equlbner America 5 388230 

rf Eoatboer Europe ~SF 156630 

tf Europe Bond Fort E» 11878 

rf I UuiUw r C 2881.00 

rf Ntantadvtsar Forex Fd S *47*188 

tf SFR - BAER SF 188930 

tf Stodrbar SF 2W230 

rfSwtsSW SF 218880 

KIDDER, PEABODY 

6 ChtWPWR* Fund Ltd S I6XU2 

b inn Guaranteed Fund S 186639 

b aonetww Ud 5 1Z773J 

b The GU Asset Alloc Fd LM* *OJa 

b 77» KTtewr Curr. Fd Lid — J __ fTBJO 
KLEINWDRT BENSON SELECT FUND _ 

tf British Fund Ecu 232 

d EmmbW A3J0 Food Ecu 13* 

rf CU TBPeon Fund — . . ..-.-Eat 13? 

rf IwUttvUUvw,! cm 13* 

rf Japanese Fund Ecu 1J3 

rf Kcrnailb world Fund— —FM 1140 

rf North American Fund Ecu m 

rf Pocinc Fund Ecu 137 

rf Stoov Dollar BontL — J 

rf Slcov tntol Bond Feu f3J 

tf Slcuv 5t«rilno Bond t 132 


wGAM Mlll-Mgr Fd TradtmiJ 
wGAM Mlti-Mgr Deferred CIS 


W gam Miti-Mgr Deferred 
W GAM MIH-Mgr Fd EUTO. 
w GAM Overseas Inc— 


tf Sicav Sterling Bond J 132 

LATIN AMERICAN MANAGEMENT C8 Ud 


Tgl : London 071628 123* 
tv Argentinian InveM Co StonvS 
tv Brulllroi invest Ca Stoav— 5 


wYwi Bond Fund _y xau» 

w Japanese Growth fb _y woaoo 

w Forex Fund S 1083 

wAmertam Growth Fd J T(L7S 

mEmerataoMmUrti Fd S 094 

m Futures Fd .... 1 933 

NfMARBEN 

vataiA — _3 2300 

NMbBANK, PO(*BLI»rosv Amstordam 

wKMB Dutch Fond FI 4238 

rf NMB Euromlx Growth Fd_LF 237930 

rf NMB Red Estate Fund FI SM0 

wTtoi Brazil Fund 5 1310 

NOMURA INTL. (HONG KONG) LM 

d Nomura Jokorto Fund 3 *31 

NOMURA INVEST BANKING (MJ61 EC 

tf_Nwnuro Gulf Fund S 144 

NDRrT CURRENCY FUND 

mNCFUSD S 942.14 

mNCFDEM — DM 94137 

mHCFCHF SF 9*435 

mNCPFRF FF 474237 

mNCFjPY ■ ■ ■ - Y 942S40# 

mNCFBEF BF 2B5U3B 

OSUFLRX LIMITED 

wMuWaxTencv s 3*31 

tv Dofior Medtum Term s 2030 

w Mbr Lone Term S 1735 

w Japanese Yen Y J94730 

w pound Sterling £ 2Q.li . 

w Deutsche Mark DM 1416 

wDuIch Florin ~ ZFI U3S 

w HY Euro Currencies Era TIB 

w Swiss France — SF 18.95 

wUS Dollor Short Term $ 1)32 

wHY Euro Curr DMd Par — Era 1839 

w Swim Multicurrency SF UM 

w Euro peat Currency Era 1735 

wBrtg tan Franc BF 10656 

w Convert Me 3 T234 

w French Frane FF 12133 

w Swiss Multt-Dhrtaend SF 948 

■ Canadian Dollor CS 11.15 

w Dutch FtartaMdlll— -FI 1234 

■ Swiss Franc DMd Pay SF 1034 

OLYMPIA COMM Inti BYI 

cto OCM. 11 Av. Frtedlond 73088 PARIS 
Tel: XM^9S3K3B Fa*: Zi-l-425000f 

wFlnsbutY Group 6 16233 

wOlvmptaSewrHeSF— SF VOJO 

ivOlvmrta SeeurtteUSJ X 18217 

w Winch. Capitol 3 HttlD 

tvW}nrt).FrofTller— _S 29*59 

wMnAFuLOfynsdoStor— s 10936* 

wwinen. Hkta i m Madison— Ecu 112240 

iv Winch. Htdo lull 9or D Ecu 138138 

wWlntfL Hide Infl 5er F — -Era UU39 

wmtotlHMeUSS 5 . 1473 

wwlnctLReser. Multi. Grbd_s 1530 

OPTIMA FUND MANAGEMENT 
6 Front SI Hcmirtoa.Bennuda(B09 2954088) 

w Optima Fund S 1413 

w Optima Futures Fund — J 1053 

w optima snert Fund » . 9.11 

FAKIBAS-6KMF 

tf Cortow imernaltanal 3 11852 

d Euroahertx Ecu 19*22 

rf Luxor % 7.91 

tf Pgr US Tress. Bond Cl B_ 5 1*831 

rf Pannier Bart Fund * 071 

rf Partnter Fund 1 227 33 

WPgrveStOtHLDMA DM 134*9 

IV Parvasl ObH-OM B DM 1*79.18 

IV Pw-WfJ OM-Duliar A J 111334 

* Parwst OMMToBvB — _s 152273 

rf Parvasl OWFFnmc a FF W38J8 

rf Parvest OWFFranC B -FF . 155939 

w Parvasl OWLGaMen A FI 98037 

w Parvest OblMtolden B FI 10444 

rf ParveetObn-Sterilng 1 JM 

w Parvest Obli-Yen A Y 10875230 


rf UBZ Euro-Income Fond SF 

UNION BANK OP SWITZERLAND 
rf Amen Anvrfaan snores — _jf 

rf Band-lnvesX SF 

tf BrIWnvfsl Stares SF 

rf D-Morlt- Invest Bwnh DM 

rf Dollar -Invest Bends s 

rf E5PAC SPOrtsh Shores SF 

rf Eurtt SP 

tf Fonsa Swtss Stares SF 

tf FroncJt Shares SF 

rf Ggrmoc Shares, SF 

rf GtaMnvesi Shares SF 

rf Gold loves) Stares SF 

« HeHond-Invest Shares SF 

0 ItocSrorra. SF 

d Jauan- Invest Shore* 5F 

rf Sbna (Stack Price) SF 

tf SkandUtavten-lnvssl SF 
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Those Umbrella Funds Are Easy to Handle, but Very Dry 


. .. . ..... 1 


S*rs*t‘ 


v; r'-Vi- p ^ fli a ; By David C Lantfmer 

- ’ •*" "r jlSa, O-CALLED “umbrella" 

‘■Il-l '-" tie]-.' ’ portfolios have become 

very popular with fund 
' "*1 toV management companies in 

■■■ I.-.,- recent years. But should the indi- 

V gr* 4 ‘4 ojj visuals at -whom the funds are 

- 'jfaned share th&mana gers’ ttUhna- 

-■ 2 .. y J r' z as^n? The eternal investment ques- 

" price- ■ 'lions need to be asked: What are 

i a tffcy? How do they work? Are they 

" L |ost a new marketing gimmick? Or 

" r a smart way of making 

■' ■■“ii T^ (,a ‘ Ac umbrella fund is lots of small 

r- funds gathered together in one. 

:~\-r t*V. ten you make a typical umbrella 

- ■" 2 h; TOnd investment you buy roughly a 

-«c^^slf-dozen “subfunds," each one 
: T fbcosing on a different world mar- 
: .l. ai T*?' ket Assets may be switched from 

suhfand to subfimd, dlher for a 


'.Y*** * *V»*ne rebwgal^ 

'YlS Si 

SQiucQon •: • T® HwMUuuiit ■ . oou thi 

4 stock & tjoftftuntjs ' 8> V :f[-i ' ?■ '*• m /. . ‘ Y** r V* 


HltattM . -Over s -- Over 
reafr oe nt one three 
1 year. yaes 

is^lba 133-97 111.31 


v 

... ■. . Jfl 


Handeraon Hottest 
PscxkSc bond hfftds *- • 
.$*ee.«wtd?5S. - • 


.4.5% 


*2 stock* pond funds 


-• - 'h.; ket Assets may be switch 

: -i ^-“Sb >ubfand to subfuml, dlb 

'•■'■■ " ■ -r.r.- ;:i i Onj t pmimal fee or for free. 

- ‘ .In theory, investors gain access 

" ^ .mi a balanced and flexible global 

* stock and bond portfolio tl 

i IfT rl'^-aiS O i single fund. But instead of 

•■-A* A | J I | ^ ing choices, umbrellas m 


AbtrustAttas . 

12 stock & port funds.. 


Oufrmena Right GSF 

i stock and bond portfolio through a ^ &dck& pond hinds . ^ 

. -ang le fund. But instead of expand- 25 pottndpdtswich : 'SJ 

ing chdces, umbrdlas may limit ' ' : ,r 

them. flainteod Eqiias : 

^S? -The base problem is that you . 9 stock & band ftmtfc 

0 can’t expect one fund company to urdMtod tec sa&titing i 

■ - .“ '■■■ K aib r._ exed in all areas,” says Wafiam - V . • *•’. 

v-,r %!oihl5 , Lynne, who constructs mutual Sources: MkropaJ, Company repons 
- - (jnid portfolios for investors at Ge~ 

: ‘ .' . ' 1 '^-*r ^ rard,- Vivian & Gray in London. 

“ ; i ^ “ t* 0 * cven in the case of lies," says Andrew Christensen, a 

•-*wjs ^ 'the best cf the umbrella funds. For mutual fund adviser at Janies Ca- 

r= ; .\w example, at Henderson Horizon pel in London. 

' ■ ‘ : : - i 1 1 Fond, a top-ranked fund on both a The largest umbrella portfolios 

f 'three-year and one-year basis, the Offer only about 20 subfunds. Fund 

• — ' ' Smaller Companies sub- advisory services Mke Geraid, Vivi- 
: fund has outperformed at least 75 an & Gray or James Capd scour 

■* ' 'iuiii J pwe™ 1 atndariy focused portfo- more than 1,300 funds before they 

~ on..,.- 'Bos for three years in a row. make recommendations. Additkm- 

■ > ^ - In contrast, the company’s lack- ally, they will advise clients bow 

• -- lii^ler Eurqiean portfolio has a'g- much money should be put in each 

’it- 1 ' ; jiricantly traded industry averages, portfolio. 

: : Tr; ■ FCT E eu Mr. Lynne often recommends the But the minim um investment at 

Potts- better performing subfunds of urn- fond advisory services — typically 

r _-j bfdlas but warns his ch'ents not to about 525,000 — is higher than the 

.. rdy on all-in-one portfolios for minimiim at umbrella portfolios. 

-- complete global diversification. And, because of the extra layer of 

-- Umbrefla portfolios can offer a management, fees may also run 

~ i' '-'-V-'if' ' "’ht fairfy cheap and convenient way to higher. 

; r„V gain global exposure but “a price is Instead of simply dumping mon- 

" • t paid in terms of lost opportuni- ey into an umbrella fund, industri- 

T‘“ 

autaai^; : •. 
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. 9 stock * bond funds 
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Sources: Miaopat. Company reports 
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ous investors with modest sums 
may prefer to seek out superior 
funds by comparing performance 
records themselves. But umbrella 
funds are betting that many inves- 
tors simply will not have time. 


otherwise be separate marketing 
and administration costs and ap- 
peals to the brokers who sell 
funds," says Mr. Gadd. As a result, 
umbrella funds cost less to run. and 
sdl more quickly than traditional 


If you are wining to pore over portfolios. But this is not necessar 
nd rankings and prospectuses, fly a plus for investors. 


fund rankings and prospectuses, 
“you will not want an umbrella 
fund,” says Alan Gadd, a market- 
ing executive at Henderson. 


fly a plus for investors. 

When investors are in control of 
investment strategy, the free 
switching feature of umbrella funds 


that flexible switching affects the * 10 ™ bT0 ^' 8®“™ frads ““ 
managers’ ability to iSe out a loss arc onW with conservative 
ortakea profit. b }“ E <**!*- ^ ou can’t get too soe- 

“The problem with free switch- ofic or try to outperform market 
ing is that there is often an exces- averages when youVe got lo cover 
Sfe amount of money washing f Nor * Ammc* wlh OTe 
around.” says Mr. Christensen. To S3 ^ S ^ 

cover a wave of redemptions after a Investors wfl] also discover that 

temporary market bottom, manag- most umbrella portfolios are head- 
ers can be forced to sell invest- quartered in Luxembourg. Hie 


into money funds or U.S. stock 
portfolios, only to see European 
investments recover in a matter of i 
days. By making too much of 
switching and not sticking to a long 
term investment strategy, those 
people locked in losses," be says. 

The peaks can be as damaging as 
the troughs; as money flows into a 
suddenly papular subfund, manag- 
ers may have to buy investments at 
their peak, only to see their value 
decline later. 

“There is definitely an dement 
of hot money in these funds,” ad- 
mits Catherine Martens, a portfolio 
manager at the top ranked 
Schroder International Selection 
umbrella- She says, however, that 
switching abuses can be controlled 
by the image and marketing of par- 
ticular funds as well as by concrete 
steps such as limits cm the annual 
number of free switches. Overall 
performance can also be diluted by 
putting aside cash to cover refunds, 
a precaution taken by managers — 
not just those of umbrella funds. 

Individuals who find umbrellas 
an attractive way to invest, despite 
their limitations, wfl] want to look 
for portfolios that show superior 
and coasts tent performance across 
as wide a range of subfunds as 
possible. The tendency for umbrel- 
la portfolios with just a few spokes 
is to have broad, generic funds that 
are filled only with conservative 
blue chips. “You can’t get too spe- 
cific or try to outperform market 
averages when you've got to cover 
all of North America with one 
fund," says Mr. Gadd. 

Investors wfl] also discover that 


The mushrooming of umbrella can provide a valuable escape 
funds — their numbers have dou- batch that does not exist at many 
bled to more than 50 in the past traditional funds. Fund manage- 
three years — is explained partly meat companies often charge pen- 
by the convenience they offer in- aides or levy hefty sales comm* 


merits that will rise is the long run. 

“The temptation of switching in- 
evitably means that people jump at 
the wrong time as well," says Mr. 


Grand Duchy’s status as a tax ha- 
ven and its membership in the Eu- 
ropean Community make it an ide- 
al base for the funds to sell 


vestors. 

And the managers like them: 
“When you have a series of global 
portfolios bundled up under one 
name, it streamlines what would 


sions when investors shift among 
portfolios that are not part of um- 
brellas. But switching privileges 
also come with a price, profession- 
als say. Their principal concern is 


Christensen. As an example, he themselves to European and off- 
rites what he says were* massive shore residents. 


asset shifts during the recent hard- Initial sales coi 
line coup attempt in the Soviet brdla funds are 
Union. range of 4 to 7 pa 

“Many people sold out of bat- management fees 


tered European securities, buying percent 


Initial sales commissions on um- 
brella funds are generally in the 
range of 4 to 7 percent while annual 
management fees average about 1 
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Now is a good time to open a sterling Lombard 
Option Account to get the full benefit of a fixed 
rate of return on vour savings. 

You can deposit any amount from H 1 ,OOt» to 
£250,000 for a fixed period between 5 and 10 
years and the rate of interest is gnaranteft1 for the 
whole period chosen. 

Interest compounds annually to produce a higher 
return at the end of the deposit period. Higher 
rates are available for deposits of £5,000 and 
above. You have the option to change the deposit 
period and terms front the third year onwards. 

The Option Account is just one of the ntanv types 
of deposit account available from Lombard. For 
full details simply complete the coupon below 
and post it to us or call our Deposits Helpline from 
9am to 5pm Monday to Friday on fl"r “”’0861 . 
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The International Herald Tribune maintains its own news 
bureaus in eight key dries and also benefits from the unparalleled 
correspondent networks of its two parent newspapers. The New 
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SPORTS 


France’s Finest Colt 
Is Best Eclipse Bet 



By Andrew Beyer 

H'oitoJigiwt /»«f Service 

W ASHINGTON — Black 71c Affair bad barely crossed the finish 
line to win the climactic event of the Breeders' Cup when the debate 
began: Who is America's horse of the year? 

Should it be Black Tie Affair, who won six straight stakes and ended his 
campaign with a victory in the S3- million Classic, the country's most 
definitive championship race? 

Should it be the French 2-year-old Arazi, who generated more excite- 

meat than any other horse with his 

electrifying performance in the 
Breeders’ Cup Juvenile? Should it 
be the filly Dance Smartly, who 
was never seriously challenged in 


Vantage 

Point 


winning all seven of her races and was the top money-winning horse in 
North America? 

Or should it be In Excess, who was considered the front-runner for the 
tide until his trainer ducked a championship confrontation in the Classic? 

Opinions vary sharply because them are no official criteria for choos- 
ing die horse of the year. While everybody admired Arazfs one perfor- 
mance in this country, many people argue that the sport’s top honor 
shouldn't go to a 2 year old: others say it shouldn't go a horse who has 
done most of his racing abroad. 

Even though there are no published guidelines, it would seem a 
reasonable standard that any borsc-of-th e-year candidate must face and 
defeat top-class competition. This standard quickly disqualifies two of 
the four candidates for the title. 

Dance Smartly won her first six races this year against moderate 
competition in Canada and then had to work hard to defeat a subpar 



In Florida Clash of Colors, Orange Bowl at Stake 


By Malcolm Moran 

New York rimes Service 

TALLAHASSEE Honda - From the 
Panhandle to the Keys, from the Gulf to the 
Atlantic, the points of view within the slate 
of Florida wUl be distinguishable by their 
colors. 

This week, the differences between the 
Garnet and Gold of the Florida State Semi- 
noles and the Orange and Green of the 
Miami Hurricanes — a dash, if there ever 
was one — may even take precedence over 
whatever relatively insignificant bonds have 
been created by wedding vows. 

Or so it seems. 

On his team's final day of practice prior to 
the meeting Saturday between the Seminolcs 
and Hurricanes, two of the three remaining 
undefeated, untied major-college teams, 
Florida State's coach, Bobby Bowden, was 
listening to a description of a married couple 
who had been seen just outside Doak Camp- 
bell Stadium. She was dressed in garnet and 
gold: he was attired in orange and green. 

“What was his I.Q.7" Bowden wondered 
with a smile. 


States of Power 


Tram from ft* wmtw Wat have been M W The 

Associ at ed Prru a?tfeae toon»l) poO (Mi: Washington 
n Ned urn Miami for Ma. 3 an Mr. X IW»: 

Gwrvla Na 1. Qwrala Tech Na.2; Mlbof Nov.T and l&> 
I M2. 

Notre Dame No. 1, Purdue no. 3; polls of Nov. l and a 
1941 

Southern Cot 1, UCLA li Bod* ot Oct. 23 and W.TW. 

Purdue 1, Notre Dame 2 j poll at Seat. 21 1961. 

Pem Slate 1. Pin 2; PoHs ot Oct. if. and Oct. 26, i9St. 

Miami I. Ftorfcfa State 3i pelf of Jen. 1 1988. 

Florida Stale I. Miami Z oofbaf See*. *, tt 21. 28, • Oct. A 
I], 24 27; Nov. 3. 14 1W1. 


Bonded forever by their mutual contempt 
for the University of Florida and its colore, 
orange and blue, the No. I Semindes (10-0) 
and No. 2 Hurricanes (84)) will meet for as 
high a set of stakes as has been established in 
a remarkable and intense intrastate rivaby. 

Fifteen years ago, at the start of Bowden's 
first season in what he anticipated would be 
a brief stay before he escaped to a power 
such as Alabama or Auburn, the Seminolcs 
had lost 30 of their previous 34 games. 

Miami was in the midst of a 10-year period 
during which the Hurricanes played for sev- 


en different head coaches and lost a once- 
huge fan base, apparently forever, to profes- 
sional football. 

Apparently not Miami has won three un- 
official national championships in the last 
right seasons. Florida State has never been 
declared the winner of anyone's champion- 
ship, partly as a result of the outcome of its 
recent Miami games. 

Florida State has lost five of the last six 
games in this series, a record that Bowden 
feels would even satisfy the Hurricane half of 
a mixed marriage. “I doubt it would break up 
mar riages." Bowden said. “We've done our 
part to keep the Miami people happy. 

Although officials of bowl games made an 
agreement that they would not negotiate 
with schools until Sunday at 3 P.M. Eastern 
time, it is understood that the winner here 
will play in die Orange Bow! on the evening 
of Jan. 1. If Florida State loses, the Scrai- 
noles will reportedly go to the Cotton BowL 

If Miami is defeated, the Hurricanes are 
expected to stay close to home and play m 
the Blockbuster Bowl on Dec. 28. 


■ 

Patton Back Next Week 


The Associated Press 

MIAMI — Criminal charges again# Mi-, 
ami Hurricane running back Martin Patton 
will be dropped and his suspension from me 
ream lifted next week, his attorney saxL^: 

edition and teammate JonatbatfmSs 
after Hanis was irgured in a motorcycle 
accident earty Sunday morning and Patton 
was arrested for scuffling with police; , . . 


“Really, the cards are in cur hands.’’ said 
Terrell Buckley, the confident Florida Stiye 
corner back. “AH we got to do is win.”- .. 

If the Serainoles remain perfect, their mg. 
step would be a meeting on Nov. 30 agauSr 
rhe Florida Gators, when orange and blue - 
will again become sig n ifica n t . . .t... I 
“If we win this one, folks, we've got anotk 
er one just as big," Bowden said. "Itdcp’l". 
stop.” 
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It was impossible to stop LStFs 
ShaqiaOe O’Neal last season. 


For the Redskins and Rypien, the Bandwagon Will Roll On 
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group of fillies in the Breeders’ Cup Distaff. She certainly wasn't good 

ffai 


enough to have beaten Black Tie Affair or any of the country’s best males. 
The Canadian filly is no horse of the year. 

I N EXCESS DOESN'T DESERVE the title either, even though his 
victory in the Woodward Stakes suggested be might be the best rider 
horse in the country. Aside from that race, trainer Bruce Jackson 
consistently looked for soft spots for his colt, and then avoided the 
Classic, fearing that In Excess wouldn’t like the Churchill Downs racing 


Preseason Picks 
Start With O’Neal 


strip or the 1 W-mile (2,000-meter) distance. 


oters for the Eclipse Award certainly shouldn’t want to honor horses 


for talcing the path of least resistance or encourage other trainers to earn 
championships the way Jackson tried to. 

Black Tie Affair was admirably consistent, with seven victories in 10 
starts. He was versatile enough to beat Housebuster in a sprint and to win 
the Breeders’ Cup Classic at IK miles. Hie would be an unobjectionable 
horse of the year. And yet he would have to be considered just about the 
least-distinguished horse ever to win this title. 

Ordinarily, the horse who excels at classic distances cm the dirt is 
America's horse of the year. Only when the candidates are weak, and 
somebody else is exceptional do horses in other categories (sprinters, 2 
year olds, etc.) merit consideration. This is surely one of those years. 

The sport has rarely witnessed such an ambitious feat as that of Arazi 
who won six straight stakes on die grass in Europe and then came to 
Churchill Downs to beat America's best juveniles on the dirt Even if 
Arazi bad won narrowly and unimpressively, this would have been an 
extraordinary achievement Yet he rad it with one of the most electrifying 
performances U.S. racing fans have witnessed since Secretariat 

The objections to Arazi as horse of the year are mostly technical: He is 
a 2 year old and he raced only once in the United States. Yet there is 
precedent for each of these exceptions. In 1972, a season when all of the 
older horses were undistinguished, the 2-year-old Secretarial was named 
horse of the year. Moreover, voters have conferred other Eclipse awards 
an horses who have had distinguished campaigns in Europe and have 
scored a single American victory in the Breeden Cup; Miesque won the 
filly turf title this way in 1987 and 1988. 

Years from now, when we look back on the roster of great hoses who 
have been horse of the year, the name of Black Tie Affair would look 


The AssoaaieJ Press 

Shaquille O'Neal last season's 
national player of the year, was one 
vote short of being the only unani- 
mous selection on The Associated 
Press preseason M-America t eam. 

Joining O’Neal who was named 
Thursday cm 64 of 63 ballots by a 
panel of sportswriters and broad- 
casters. were Christian Laettner of 
Duke. Jimmy Jackson of Ohio 
State. Calbert Cheaney of Indiana 
and Lee Mayberry of Arkansas. 

O'Neal, a 7-foot 1-inch (2.14-me- 
ter) junior center, was the first 
player to ever lead the South east- 
ern Conference in scoring, re- 
bounding. field goal percentage 
and blocked shots in a season. 
Preseason All-Americans 


REDSKINS (10-0) AT STEELERS (44) 

Key stats: The Redskins' offensive line has allowed only 4 
sacks; the NFL record is 7 set by Miami in 1988. 

Comment: Mark Rypien has not been sacked in his last 3 
games and has enjoyed ridiculous time to pass. Pittsburgh 
has 23 sacks (Denver leads the AFC with 29) and must 
pressure Rypien. Pittsburgh, however, has allowed 26 sacks 
and flounders on offense. Redskins are favored by 7 points. 

JETS (5-5) AT PATRIOTS (3-7) 

Key stats: Jet kicker Pat Leahy has missed 9 of 30 field 
goals and has made a long one of 40 yards; Jets’ opponents 
have missed 6 of 24 with a long one of 53. 

Comment: The Patriots have played solidly but have lost 
dose games at the end. The Jets are in dire need of a game- 


These matchups of weekend NFL games were prepared by 
Thomas George of The New York Times. Odds are provided 
by the Latest Line. 


Comment: The Chiefs have already lost at Denver, so this 
game is for revenge. It's also for first in the AFC West The 
Chiefs’ secondary plays Elway better than any in the league 
and Christian Okoye (4.7 yards gained per cany) gives 
Bronco ladders fits. Chiefs by 616. 

VIKINGS (5-0 AT PACKERS (2-0 
Key stats: Vikings' running back Herschd Walker has 138 
carries; 13 NFL running backs have more. 

Comment: Minnesota, of the disappearing defense; faces 


NFL MATCHUPS 


Green Bay, of the sputtering offense. The only thing dial 
might save this game is the divisional rivalry. VUT 


breaking effort by Al Toon or Rob Moore, and if either gets 
the ball, they win handily. Jets by 256. 

BEARS (8-2) AT COLTS (1-9) 

Key stats: The Colts trail their opponents in rushing 
touchdowns, 1 to 14; Bears' Neal Anderson has rushed for 6 
touchdowns and Chicago has outrusbed the Colts, 1,197 
yards to 591. 

Comment: The Coils' offense came alive against the Jets, 
bin Chicago’s versatile defense is much tougher. Bears by 95i 
BENGALS (1-9) AT EAGLES (5-5) 


/Udngs by 1 

BUCS (2-8) AT FALCONS (5-5) 

Key stats: Tampa Bay made 26 turnovers in 5 games but 
made rally 1 in beating Detroit. 30-21 , last Sunday; Atlanta^ 
Red Gun offense has barely outgained its opponents in 
passing yards, 1,979-1.977. 

Comment Atlanta's defense takes out its frustration for 


suspect Lions' secondary and pass rush. Whatever the prob- 
lems with quarterback Andre Ware, be and his teammates 
deserve him behind center for a full game. Lions by 45fc - 

SAINTS (9-1) AT CHARGERS (Wl) ■ 

Key stats: San Diego has outrushed New Orleans, 1,371 
yards to 1.000; Charger running back Rod Bemstme aver- 
ages 4.9 yards a carry, matching Buffalo’s ThunnanThoiBas. 

Comment San Diego finally won again. 1744 over S§M- 
de, with a career-long 5 4-yard field goal by John Carney. - 
Receiver Anthony Miller (5 catches. 124 yards) resurfaced, 
too. The Saints' defense will stand for none of that. Line- 
backers Pat Swilling (1 3i sacks) is first in league sacks. Only 
the Saints' suspect offense keeps it close. Saints by 5. - 

CARDINALS (4-7) AT 49ERS (4-6) . 

Rev stilts: The once poised 49ers lead the NFC in penalties 
with 79 (or 575 yards in losses. For the Cardinals, Sian 
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Gelbaugh replaces Tom Tupa at quarterback. 
Comment: The Cardinals’ coach. 


Washington’s 56-point spree. Tampa Bay is still thinking 
respectability; 


jarringly out of place. But Arazi belongs there. His feats as a 2 year old 
have alra 


i already earned him a secure niche in racing history. 


Vote* received from ike (Sfltemtnr mrfhm- 
wride panel or sporlswrl tore aodbroodositeri: 

Stoao/ffc ONeaf, Louisiana Stutc, 6* ; Oirts- 
Man Lae Itner.Ouke. 41 : Jimmy Jackson. Oh to 
Slate. 52; Calbert Clteanev. Indiana 23: Lee 
Mayberry. Arkansas. 30. 

Todd Dav, Arkansas, IS; Harold Miner, 
Southern Cal. 14; Alonzo Mourning, George- 
town. 14; Allai Houston. Tennessee, 12; Byron 
Houston. OhMtomo State, it. 

Clarence Weathenmaon, Southern Missis- 
sippi,?: Terry Detiere, Setan Hall. 6; Bobby 
Hunav. Duke. 4; Dan MacLoon, UCLA, 4; 
Malik Seedy, Si. John's, 6; Josh Grant, Utah.2; 
Chris Smith. Connecticut, 2; Walt wnuara, 
Maryland. 2; LHterMd Green. Georgia, 1; An- 
thony Peeler, Missouri, 1. 


Key statu The Eagles have 0 touchdown passes without 
McMahon and 9 with Him 


quarterback Jim Mo 
Comment: The Eagles showed a new and supriring offen- 
sive punch, rallying from 23-0 to beat Geveland, 32-30. 
McMahon threw for 341 yards and 3 touchdowns. The 
defense, however, will take over again this week, forcing the 
Ben gals to throw at least 30 passes, with Philadelphia's 
secondary intercepting at least 3. Eagles by 9. 

BRONCOS (7-3) AT CHIEFS (7-3) 

Key stats: In his last 9 games, John Elway has connected 
on only 32 percent of his passes inside the opponent’s 20- 
yard line; Chiefs' No. 1 pick Harvey Williams, averaging 
23.6 yards per kickoff return, could be pivotal 


ility; Atlanta is still hoping playoffs. Falcons by 6. 
COWBOYS (64) AT GIANTS (5-5) 

Key stats: Cowboys’ running back Em mi tt Smith has 
fumbled once in 198 carries, that one coming in overtime in 
Dallas’ 26-23 loss last week at Houston. 

Comment: Smith looks for atonement against the Giants, 
a team the Cowboys have already beaten. Qnarterback Troy 
A?tman is dangerous and receiver Michael Irvin leads the 
NFC in catches with 33, but the Giants' defense must stop 
Smith. Giants by 6. 

RAMS (3-7) AT LIONS (64) 

Key stats: The Rams defense has not allowed a 100-yard 
rusher this season but the team has dropped 4 straight 
games; Barry Sanders leads the league in rushing touch- 
downs with 9. 

Comment The Rams are the type of team that gives 
Detroit trouble; They are big and can pass deep against a 


Joe BugeL says beie- 

lieves Gelbaugh deserves “a battlefield promotion," The 
49ers refuse to be counted out in the wild-card playoff race. 
The 49ere by 10VL 

SEAHAWKS (5-5) AT RAIDERS (64) 

Key stats: Seattle has been intercepted 18 times. . . 

Comment: Dave Krieg has accounted for only 5 of Seat- 
tle’s thefts. Krieg is a dangerous sprint-out passer, but die 
Raiders know how to defend him. Raiders by 3VL .. m c .- 
BROWNS (44) AT OILERS (8-2) 

Key stat: Browns’ second-year running back Leroy Hoard 
has 13 receptions. 6 for touchdowns. * -. 

Comment: Will Cleveland rebound from that horrendous 
loss to the Eagles? No. Not in the Astrodome, where Jhe 
Oilers are 5-0. Oilers by 13. . 

BILLS (9-J) AT DOLPHINS (5-® 

Key stab The Bills are known for their passing game but 
they have passed 311 times and rushed 304 times: Miami’s 
defense has forced an AFC-low 5 fumbles. 

Comment: Buffalo is confident it can run up the middle 
and that is where tbe Bills’ attack will begin Monday mgl)t. 
Miami is certain it can pass deep and that is where the 
Dolphins’ attack will begin and end. Bills by 4. 
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TWILIGHT OF EMPIRE: In- 
side tbe Cm tabling Soviet Bloc 


By Robert Cullen. 317 pages. $21.95. 
Atlantic Monthly Press. 19 Union 
Square West, New York, N. Y. 10003. 

Reviewed by Stephens Broening 


HE Soviet leadership, Robert Cul- 
len informs us, decided in 1988 that 


it would not intervene in Eastern Europe 

lien de- 


to keep the empire intact Cullen 
scribes this as “a moral decision” on the 


part of Mikhail S. Gorbachev and Ms 
colleagues. That it certainly was. not the 
least because of the unpleasant conse- 
quences the world was spared. It hardly 
needs stressing that during the Cold War 
a threat to tbe Soviet position in Eastern 
Europe was assumed to be a casus belli 
So tbe leadership’s derision was all the 
more striking because, as Cullen learned 
from Yegor K. Ugachev, chief of the 
conservative faction at the time, there 
was no dissent in tbe Politburo over tbe 
question. As one Eastern European 
country after another spun from Mos- 
cow’s orbit in 1989. “No one argued that 
tbe outer empire was worth preserving.” 

The Soviet decision also was an act of 


realism, a recognition of the growing 

lelead- 


slrenglh of nationalism. Where the 1 
ersfaip erred was to think that there 
would be some acceptable way to shield 
the inner empire from its deconsuuctive 
effects. At work in the Soviet Union, no 


less than in its forma satellites, was the 
failure of communism as a unrversalist 
ideal an organizing force. The void was 
filled by what Isaiah Berlin as called the 
power of wounded national sentiment. 

Now, because of its difficulties, there 
is a temptation to write off Russia as a 
great power. But if the past is any guide, 
that would be premature. Tbe modem 
Russian state emerged from the turbu- 
lent Time of the Troubles in the early 
17th century and the fledgling So via 
state survived civil war and foreign inter- 
vention to confront tbe West with a dan- 
gerous challenge. Russia still commands 
m abundance the essential elements of 
national power. In this context it is worth 
noting a conversation between American 
and Russian diplomats: “Your situation 
is getting worse and worse. The chances 
of preserving the onion arc growing more 
ana more desperate.” That was the Rus- 
sian foreign minister talking to the Amer- 
ican charge d’affaires — in October, 
186Z 

On the subject of the crumbling Soviet 
Bloc, Cullen writes with authority. He 
has sharp insight and an excellent eye for 
detail. Where he was not present at the 
events he describes, he convincingly re- 
constructs them with the aid of partici- 
pants. He is at his strongest when he can 
convey what he himself has seen. His 
moving account of the Lithuanian parlia- 
ment’s declaration of independence in 
March, 1990. for example, is one or the 
best things in a readable book. 

Cullen is good at finding the springs 


that propel people to action. In the case 
of Latvia, Lithuania’s unhappy neigh- 
bor. Cullen recounts how heavy pollu- 
tion associated with reckless Soviet in- 
dustrial management helped galvanize 
Latvians to challenge central rule, finally 
setting into motion what he describes as 
a desire for independence so strong as to 
seem genetic. At the opposite pole of the 
internal empire, Cullen reports on tbe 
unremitting hatred between Armenians 
and Azerbaijanis, neighbors whose ani- 
mus had been kepi in check during seven 
decades of Soviet power. With central 
authority in eclipse, they were free to act 
on their worst impulses. The heart of the 
dispute this time was another of Stalin’s 
cruel jokes — tbe Armenian enclave of 
Nagorno-Karabakh inside Azerbaijan. 
Cullen not only discusses the deep his- 
torical sources of antagonism, bis report- 
ing cm both sides of the fighting tine 
provides fearful evidence that the region 
will continue to be an open wound. 

If the book has any shortcomings, they 
have to do with the fact that it was 
written before events had had a chance 
to run their course. Though the book was 
completed before tbe failed coup last 
August, the revolt of the conservatives is 
implicit in Cullen’s analysis. ‘Twilight of 
Empire” is a valuable addition to the 
growing literature on the Soviet Union. 

Stephens Broening an editor at the In- 
ternational Herald Tribune, is former dip- 
lomatic correspondent for the Baltimore 
Sun and Moscow correspondent for The 
Associated Press. 


By Alan Trascott 


? N the semifinal of the Bermuda Bowl 
for Open Pairs in the NEC World 
Team Championships in Yokohama, Ja- 
pan, the defending champion. Brazil was 
rate imp ahead with four deals remaining 
in a 96-deal match, but Poland pulled 
ahead at the finish to win by 52. 

The turning point in the Brazil-Poland 
match came on the diagramed deal. Po- 
land’s Piotr Gawrys ventured three no- 
trump after his partner had shown a 
strong hand with a long diamond suit. 

Gabriel Chagas, East for Brazil, was 
no doubt praying that his partner would 
lead a club, and Ms prayer was answered 
when Marcdo Branco tabled the eight of 
that suit. But it turned out to be tbe 
wrong prayer, for the game was now 
unbeatable. After taking the club ace, 
South attacked diamonds, and East held 

3 j his ace until the second round. The 
ub king was cashed and a diamond was 
led, in the hope that West held the heart 
king and the spade queen, but South was 
able to claim nine tricks. 

It would not have helped Chagas to 
take his second club winner, fra Gawrys 
would have thrown a diamond from the 
dummy and scored Ms ninth trick with 
the club jack. If West had made the more 
natural lead of tbe spade nine or ten, the 
contract would have been defeated by at 
least two tricks and perhaps four. In the 
replay North-South played in three dia- 
monds, and the polish team gained 10 
imps when it could have lost 8 or more. 
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Lendl Plays 
Past Master 
And Present 
Hot Hitter 
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By Nick Stout 

harmatiafial Herald Tribrme 

FRANKFURT — In the Mas- 
ters letmis loumamem of January 
1981. Jimmy Connors beat Ivan 
.. 1 ' : • v -t. - . *'* - T ^ndl by a score of 7-6. 6-1 in a 

’ ' : rcma inpnf ‘ e ' prthminaiy match that some peo- 

pie bdieve Lendl was happy to 
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The reason was understandable. 
'7 . Since both Connors and Lendl 
ch t , * had already qualified for the serro- 
w fijpals. they were playing for the 
f , dubious honor of confronting 
Bjorn Borg in their next matcL The 
loser's prize would be Gene Mayer. 

Connors reportedly called Lendl 
a “chicken,” but Lendl Happed his 
feathers all the way to the bank 
after be beat Maya and then fin- 
ished the tournament as the mn- 

■ rier-up to Borg. 

- Lendl, having risen in the rank- 
ings from No. 20 to No. 6 during 
1980, was playing in his first Mas- 

■ ters — the season finale that the 
ATP Tour now calls a worid cham- 
pionship and which is resaved for 
the top eight names in the tennis 

• [rankings. 

- Now 31 and in this tournament 
for the 12th straight season, Lendl 
has swept through Ms three prelim- 
inary matches this week without 
surrendering a set 
' “You are as old as you feel not 
as old as your papers say,” Lendl 
said here, reflecting on me reality 
that Ms seven peers at the Frank- 
■ -fiirt FcsthaJDe ranged in age from 
; 20 to 26. “When 1 am at a hockey or 
basketball match, I don't think 
about my age. Then suddenly I do 
look around and see that I am older 
than most of the others. But when 
rm watching the game I don't 



■•r- ! . 


u. .. ‘ s -^ ATOlLflg think about it." 

. • ' ; c , if Ms light-hearted prcxs confer- 

... . 'B Aa 

' ’ : '-WlStB* 


dices are any indication, Lendl 
probably does not much care 


whether he takes on Andre Agassi, 
Boris Becker or Pete Sampras in the 
semifinals on Saturday. 

In fact, the discussions invari- 
ably turn from tennis to Ms other 
passion, ice hockey — specifically 
the state of the National Hockey 
League team on which be is one erf 
the members of the board of direc- 
tors. the New England Whalers. 

“Stanley Cup champions this 
year.” he announces. “Write about 
that," 

“Can I quote you cm that?” 
someone asks. 

“You'd quote me even if I didn't 
say it,” Lendl answers back. 

Later, be quizzed the reporters 
about a recent trade between the 
Whalers and the Philadelphia Fly- 


ers, in which New England sent 
stalwart Kevin Dineen to Philadel- 
phia for Murray Craven and a 1992 
draft selection. 

Lendl, a Czechoslovak who in- 
tends to apply for V.S. citizenship 
in April, when his five-year-resi- 
dency requirement is fulfilled, has 
claimed 91 championships — more 
than any other man except Con- 
nors, who has won 109. 

But it keeps getting tougher, 
Lendl said, not only because he is 
growing older. 

“I dunk the game has become 
more physical.” Lendl said. "Ev- 
erybody attacks the ball much 
more. Mis it harder, serves it better. 
It has just developed overall.” 

Lendl, the "best athlete” in the 


according to Becker, has 
tough in Frankfurt this week. 

He beat Guy Forget, 6-2, 6-4, on 
the first day; Jim Courier, 6-2, 6-3, 
on the second; and Kard Novacek, 
6-2, 6-2, on Thursday. 

"1 fed like I'm lulling the bal 
cleanly, and serving wdl,” said 
Lendl, who faced omy one break 
point in the three matches. "It is all 
falling into place.” 

But whether he can play as weQ 
through the weekend, and perhaps 
win a sixth Masters title, seems to 
concern observers more than it 
does Lendl himself. 

"I have woo this tournament 
enough times for my satisfaction," 
he said. "I wouldn't mind w inning 
again, of course, but I think it 


would be much more important for 
me to win some Grand Slams next 
year." 

That is the hub of Lendl's frus- 
tration with 1991. Having made the 
finals in five of six tournaments 
before mid-April, including the 
Australian Open, where he lost to 
Becker, Lendl suddenly needed 
surgery to remove scar tissue from 
his hand. The operation kept him 
out of the French Open in May and 
may have contributed to his third- 
round loss to David Wheaton the 
following month at Wimbledon — 
the only Grand Slam event that 
Lendl has never won. 

More recently, at the time of the 
Paris indoor tournament two weeks 
ago, the ache was in his left hip. 
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NBA Begins Discussions 
About Testing for AIDS 
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By Alison Muscatine 
and Anthony Cotton 

fVoshmport Pool Service 

WASHINGTON — The 
union re pre senting professional 
basketball players, responding 
to last week's disclosure that Los 
Angeles Lakers star Magic John- 
son had contracted the AIDS 
vims, has begun disensaons With 
several medical centos to devise 
an AIDS testing and counseling 
program for NBA athletes. 

Charles Grantham, director 
of the National Basketball 
Players Association, said 
Thursday that the organization 
{- has contacted hospitals, includ- 
ing Johns Hcmkins Medical In- 
stitutions in Baltimore, to help 
outline a program to educate 
players about the disease and 
provide information about test- 
ing and treatment. 

Under a collective bargaining 
agreement between the league 
and the players association, 
tests can oe administered only 
if a player consents. But John- 
son’s case has reinforced the 


view among team owners that 
some form of testing should be 
instituted. 

"From a management point 
of view, Fd like to test for the 
AIDS virus,” said the Washing- 
ton Bullets' general manager, 
John Nash. "But you have to 
walk the fine line between pri- 1 
vacy and confidentiality." 

However eager teams are to 
implement a testing program, 
it’s unlikely that testing wiD be- 
come mandatory in the NBA 
any time soon. Just as the issue 
of drug testing required careful 
navigation when it first sur- 
faced a decade ago, the issue of 
AIDS testing is likely to take 
some sorting ouL 

• Johnson has accepted Pres- 

ident Bush’s offer to save on 
the National Commission on 
AIDS, the White House con- 
firmed Friday. (AP) 

• Patrick Ewing of the New 

York Knidks was fined $6,000 
and Detlef Schrempf of the In- 
diana Pacers was assessed 
$1 ,000 Friday for their fight in a 
game Wednesday. (AP) 



NBA Standings 


EASTERN CONFERENCE 
Atlantic DJvblaa 


Philadelphia 

Miami 

New York 

Orhmto 

Boston 

Washington 

New Jersey 


Kentucky 112. Soviet National 92 
Latvia Russian Notional Teem B7. Fresno st.73 
Mich loan 84, Cu&a *3 

N. Carolina St. 109, Australian All-Stars 1110 
Norway 76. Mississippi College 68 
Oklahoma SI. 8L Lithuania Select 68 
Rhode I aland 105, Lithuania National Team W 
Valdosta St. 81. Soviet Ad-stars 76 
Viikmova 65. Canada 57 



Ceatral Divided 


WALES CONFERENCE 


Chicago- . _ . 
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Patrick Dtv 

Atlanta 
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3 
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’TO 


W 


T>o*ralt 
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TO 

Washington 

14 


Milwaukee 

4 

4 

500 
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N.Y. Rangers 

12 


Clove land 
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New Jersey 

11 


Indfamo 

3 
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575 
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Pittsburgh 

8 


Charlotte 

1 

7 

.125 

5 

Philadelphia 
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WESTERN CONFERENCE 


N.Y. (Standees 

5 

10 


Midwest Division 

W L Pet 


T Ftl OF QA 

0 28 90 55 

1 25 68 61 

0 22 73 55 
3 19 70 71 

1 15 89 49 

2 12 60 74 
HI 

2 30 72 35 


Houston 

San Antonio 

Utah 

Denver 

Dallas 

Minnesota 

Goldsn Stale 

Portland 

LA. Clipper* 

LA Lakers 

Seattle 

Phoenix 

Sacramento 


■833 
a 33 
-571 
-500 

aso 

.167 


Pacific DtvMon 

62 .730 

4 3 371 

5 4 356 

3 3 300 

3 3 380 

3 5 375 

3 5 375 


in 

1 

4 
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TO 

TO 

2 

2 

3 
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Montreal 
Hartford 
Boston 
Buffalo 
Quebec 

CAMPBELL CONFERENCE 
Norris DftrMM 


14 5 

8 6 
6 7 

6 9 7 14 45 55 

3 13 1 7 S3 75 


Barnes (6); Lowry (1). Norwood (11. Stats 
on anal: Winnipeg (on Joseph) IM-W-0- 31. 
St. Louis (on Esseasa) 12-19-19-2— 43. 
Vancoover 2 8 8 •— 1 

Calgary 1 1 ■ 0-4 

CaurtnoU (ll).Bure (3): Macltmb (6). RoO- 
erts (13). Stab on goal: Vmawwr (on Ver- 
non) 14-114-1-34. Calgary Ion McLean) 9-11- 
8-1—29. 

BlfWa 8 8 2 8-2 

Lbs Angeles 2 0 2 8-4 

Audeite 19). Andreychuk 14); Sandstram 
(4), Robltonic (12). Stab on goal: Buffalo (an 
h ruder) 71 -12-17-1— 1*. Las Angeles (on 
□rater) 10-7-7-1 — 25. 

Detroit 8 12 8-8 

Sta Jaw 2 18 8-8 

Corson (12). Miller (7), Gallont (4); Bank 
[4h Fdnaan 15). Bruce 16). Mats no goat:' 
Detroit (on irOe) 5-9-12-7-01. San Jose (on 
ClwveUae) 148-5-2—29. 


FRENCH FIRST DIVISION 
Marseille 1. Monaco 1 


19 54 55 
14 59 58 


-189 


SIDELINES 


THURSDAY’S RESULTS 
Seattle 27 21 26 27 

Qa vetoed 26 22 31 12 14—115 

Pierce 18-W88Z9.McKev8-15H 20 j Daugh- 
erty 7-1 39- 10 21 Nance 10- IB 3-40. Retaoed*— 
Seattle 45 (Cage 10). Cleveland 53 (Williams 
121. Auiste— Seattle 28 (Payton 12). Cleve- 
land 28 (Price 18). 

LA. Cli pper s 21 28 28 2S-B8 

Dallas 22 22 » 28-95 

Manning 8-18 11-13 Z7. Edwards 7-10 18; 

Blaclunan 10-16 HMD 3a Lever 7-15 5-4 19. 
Rebounds— LA Clippers 49 ( Vaugnt ll), Del- 
ia 87 (T-Davks, Williams 12). Assists— LA 
Cl lepers 24 (Graf 10), Dal las 13 (D.Haraer 3). 
la. Lakers non 29-115 

Gotten Stale 28 31 32 21—112 

Throat! 7-135-421. Wormy 9-1*3-521 f MuIJIn 
14-0 DO 28, Hardaway 9-28 741 26. Rebounds— 
LA Lakers 49 (Perkins HU, Golden State 52 
(Mallln 9). Assists— LA Lakers 20 (Thread 6), 
Gotten Stale 29 (Hardaway 14). 

Atlanta 21 O 22 25-94 

Sacramento 8 8 8 23-48 

Wilkins I0-& 74 2L Robinson 6-14 2-7 14; Rich- 
mand 11-22 1-2 2&Wd9b 8-T9M Ik Rebounds— 
Atlanta 59 (WUlta 12), Socromento 58 ICous- 
weii 9). ASiists— Aflanm 14 ( wtlklns. Kcmcak. 
Auamon 3), Se cr omcnto 25 ( Richmond 8). 
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80 

51 

Co tearv 
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7 

3 

21 

76 

42 

Los Angeles 

6 

6 

5 

21 

69 

74 

Winnipeg 

1 

8 

4 

18 
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44 

Edmonton 

6 

11 

3 

15 

60 

79 

San Jose 

3 

14 

1 

7 

S3 

103 







World Boxing Championships Open 

. SYDNEY (AP) — Sean Fletcher, who served aboard a U.S. aircraft 
carrier in die Gulf war, scored a 26-6 decision over Mark Merrier of 
Canadain the 119-pound (533-kilogram) category on Friday's 27-bout 
opening session of the World Amateur Boxing Championship. 

Three members of the favored Cuban team advanced, including worid 
champion Julio Gonzalez at 132 pounds. 

The one-ring setup forced organizers to jam in 170 bouts Saturday, 

Sunday and Monday. The tournament ends Nov. 22-23. 

Aust ralians Suspicions of Conner conege Basketball 

“ FREMANTLE Australia (Reuters) — The main Australian challenger 
for the America’s Cup says he believes lop American y a c h t sm an Dermis 
Conner is throwing up a smokescreen by saying he can’t afford to build a 
second yadtn for next year’s event. 

lain Murray, bead of the Sydney-based Spirit of Australia Challenge, 
qne of two Australian challengers, said Friday he knew Conner had 
ordered the win ches and gears for a new boat “Anything is within 
Dennis’s strategic capabilities,” Murray said 


EXHIBITIONS 
Arkansas SI. 89. Holland 62 
lawa St. 91. Ukrainian Nationals 72 


THURSDAY'S RESULTS 

• 18—1 
PWkMMobla 1 1 1-8 

DamptatHK (51; Lomakin (6), BrfmTA- 
mour [57, Dineen (5). Shots on goal: Edmon- 
ton (on Wreggetl 8-8-6-20. PMadelpMa (an 
Ronford) 8-8-18-28. 

N.Y. Is lan ders 2 8 1—4 

New Jersey 1 t 1—3 

Hogue 15). Ferrara (5). Hatley (4), King 
(12); Todd IB) Z Slastny (10). Shots oe goal: 
New York (on Terrwl) 14-8-4— 26. New Jersey 
(on weeks) 7-10-13—36. 

Maatreal 1 0 l 8-2 

Hwtlonl 8 2 8 8-2 

Muller (ID), Datoneault (1); Brawn (?><Stae 
(3). Shots aa gaol: Montreal (on Whitmore ) 9- 
4-11-6—28. Hartford (an Roy) 18-10-7-0-27. 
Qaabec 0 • 2-8 

Boston I 1 3-4 

Finn Cl), Prelaws* I (4); BrlcUey (B).Leadh 
(6), Carpenter (S) Z Bourque (7). 5tats BR 
goal: Quebec (on Moovl 6-11-1(1— Z7. Boston 
(on Tugnutt) 7-4-11—24. 

Tonwto 6 O 8—8 

Chicago • 1 2-8 

Goulet 16), Roentefc (121 Z Shots oa goal: 

Toronto Ion Bel (our) 10-5-5—28. Chicago (on 
Potvln) 11-19-1 8— 40. 


THIRD ONE-DAY INTERNATIONAL 
Mdki «s. Saatn Africa, Last Match 
Ttersday, la SwaHor, India 
India: 287-4 (50 overs) 

South Africa: 282 (464 overs) 

South Africa wonbv 8 wicket* India won Hw 
three-match series, 2-1. 


VIRGINIA SLIMS 
la PMtadciPMa 
Quin lei t te a ls 

Gabrteia SatatW (2). Argentina, def. Con- 
entta Martinez (61^aakv4Z4«; Mercedes Pa*. 
Argentina, net Mary Lou DanMi. UJ. 4-4, 44 
JBLL-O TENNIS CLASSIC 
la UNflanapoHs 
QaarterHaaH 

Katerina Maleeva (1), Bulgaria, del. Swan 
Sk3ane-Lnndy.U3L63.6-J: RadkaZrutiakova 
(4), Cxechostevofcla. deL Undo Harvey-WIW. 
Ui, 4-4. M: Audra Keller, US. del. Petra 
Thorea Finland, 4-Z M: Mercedes Paz Ar- 
gentlna, deL Mary Lou Daniels. UJL 4-Z 44L 


BASEBALL 
American League 

CALIFORNIA — Signed Scott Belles, pitch- 
er, to 1-year contract. 

SEATTL E— H omed Russ Nhton bench coach. 


Wknloee 
St Loots 


• 8-1 
8 1—2 


CHICAGO— Named Larry Himes exearttve 
vice pawsldent ol baseball oooraHons. and Jim 
Frey senior vtae president. 

CINCINNATI— Added victor Garcia Tre- 
vor Hoffman. Tim Pugh and Rom P owell, 
nttehers. to ttwlr 40-man roster. 

COLORADO— Named Herb Hlpaouf na- 
tional crass checker and ma lor league scout. 

SAN FRANCISCO— BaagM contrails of 
Chris Hancock. Pflcher, from Phoenix, Podf- 
Ic Coast League, and John Pottenon, second 


baseman, and Sieve Hasev, outfielder, from 
Shreveport, Texas League. 

BASKETBALL 

National Basketball AmdoHo n 

CLEVELAND— Activated John Bathe, 
guonL tram Inlund list. Waived John Morton. 
ouanL 

DENVER— Nance Mike Sheehan, vice 
president of corporate sates rand Shawn Hont- 
er, vice president of sates ml marketing. 

LA. LAKERS— Activated Tony Smith, 
guard, (ram Inlumd list, waived Demetrius 
Callp. f orw orn . 

N.Y. KNICKS— Waived Carlton McKinney, 
torward-auard. Signed Kenwwd Wlnciwster, 
guard. 

FOOTBALL. 

NeMeaal Faafhafl League 

NFL— Suspended Terry Long. Pittsburgh 
guard, without nay for tour weeks tor vlolat- 
ks league's policy on anabolic steroids and 
related substances. 

LA. RAMS— Signed Vdnce Hammond, de- 
fensive tackle, to practice aauad. Released 
Neal Fort tackle, from practice squad. 

PITTSBURGH— Put Del ton Halt corner- 
back, on kilured reserve list. 

HOCKEY 

Natkmal Hockey Lewae 

MONTREAL— Signed J J. Datoneault, de- 
fenseman. Id tow-year contract. 

N.Y. ISLANDERS— Recalled Brad DaF 
enrna, right wtng, ml Danny Lorenz, goat- 
lender. from Capital District. American 
Hoefcer > twf 1 

N.Y. RANGE RS-Acqulred Jeff Beuko- 
boom, de fe n se man, tram Edmonton ter David 
Shaw, defense ma n, to complete trade Invotv- 
I no Mark Meesler. RncaHod Coray Milton, 
center, from Binghamton, Amerlaei Hockey 
League, and returned Jeff Bloomberg, de- 
fenseman. to Bhuhamptan. 

SAN JOSE— Recoiled Artur I rise, goo (tend- 
er, from Kansas City, ihl Assign e d Jayson 
More, de fe weewitob to Kansas aty. 

ST. LOU IS — Recalled MkheiManaeau, cen- 
ter, from Peoria Inleraailonal Hockey League; 

COLLEGE 

BROOKLYN Homed Gennady Tstotln 
men's and women's fencing coach. 

CANISIUS— Tom Hersey, toatoofl coach, 
rrllred. 

COLORADO CHRISTIAN— Rob Maknstan 
women's soccer coach, re s ign e d. 

EAST TENNESSEE STATE— Oon Riley. 
foattxXl coach, rasionad effective Dec. 31. 

EASTERN CONNECTICUT STATE— Bern 
Regan, women's soccer ooocth resigned. 

FAIRFIELD— Will competent the DMsIon 
1 level In n»rs tocraiM and women’s soccer. 

MIAMI— Suspended Martin patten, run- 
ning back, mi Jonathan Harris, wide recely. 
or. for violating team policy. 

NEW JERSEY TECH— Named George Lo- 
Torre men's and wome n 's fenctaa coach, 

Pennsylvania— N amed Jim Hum- 
phrey ood s t o nl wrestling cooav 

RUTGERS- NEWARK— Named Lewis 
Shame sports totonw oH on director and Dove 
De Ferrari men's assistant baHtefball coach. 

ST. THOMAS AQUINAS— Named Peter 
Wlltner monk assistant basketball coach. 

TEXA5-PAH AMERICA N . Mamed Kefth 
Hutson men's and women* assistant track 
and cr o n country e vuc h. 

UNLV— Oennb Ftaifrock, Interim atMehe 
director, resigned. 


Holy Cross vs. Fordham —in Ireland 

LIMERICK, Ireland (AP) — Holy Cross has been unbeatable for 
?eariy two seasons in the United States. Now it tries to extend its mastery 

to another continent. , , 

“ The Crusaders (9-0) will be seeking a Division I-AA reowd 19th 
straight victory Saturday when they face Patriot League rival Fordham 
j-~tM) an ocean away from home. The WDd Geese Classic, named in honor 
j-\\. of Irish sokfieraoriJed from their homeland 300 years ago, will give sports 
*; Jans in western Ireland their first taste of American college footbalL 

;r For the Record 


//////; 


t A* i- 



' ymnrPxutBZSi suffered a disiocatjon m ms spine accoimng »iw 
) -hospital m Warwick, Rhode Island, where the WBA junior middleweighl 
i^riiainp-on, was recovering from injuries suffered in a car accident. The 
;'-J»spttal dirouted rroorts that he had suffered a fractured nect (AP) 
■- :J.'.UEPA, soccer’s governing body in Europe, on Friday imposed stadium 
suspraaons of two on Portuguese dub Boavista of P<Mto andone 
■'■game on Italy’s ToiSobecause of unruliness by their supporters. UthA 
‘ *bo Icvied a 552,000 fine on AEK Athens for the same reason. (AP) 
Omnsr Gren, one of Sweden's aD-time soccer greats and a former 


_ yww i*m one « aweuen s au-u«ic - — - - — 

' champion, efied Thursday in Goteborg, Sweden, alter a lo^ 

* Mmss. the yiofipnal npws agency TT said. He was 71. ^ (AP) 

Tenjrtxi^ the Pittsburgh Steeler guard who aucmpi^^smod^ last 

H “ 



•«. IMUU U. U a Bgwiv; * * — — -- . 

TenjrLoug, the Pitisbuiih Steeler guard who anempted su 
swn ia er after flunking the NFL's steroids test, on Thursday lost ins 
^Jpcal of tbe test iraifts and was suspended for four games. (Ar) 


i\Qnotable 

f. * LccTlKHnas, graerai 

. .tntercajin baseball free agcai. «7iwv «umuo. * ‘ w, .rrr z j "~ r 

'P ves that if he were interested in conung to Philadelphia, we were 
“terested in having him. 1 also told him we'd name the aty after him. 


of the Philad elphia Phillies, on his 
Bonilla: “I told Bobby’s represen ta- 


AMS7EKDAM 


HAESJE CLAES 

itod Duldi Coolong. C^jwi from lunch utd 
iradnghL Spwstnoot 27i 
TeL 624W9R fcaorvowns re mu murded 
Al nujot oodt cordo. 


RjBSBBUKO 


CHEZ PAUL 

"Hotel ct (ha North" 

* German/Danbh Border ■ B 200 
• Modus French owsne m one of the best 
and chcrminfl reSaurerti »i Narihem 
Europe. Phone 0461 - 7020. 


PARIS 7 th 


CHEZ LE5 ANGES 

to the Mietefci Gwde. BurgundY Spee. 
Gc N iononvcri cooleng. a on Sun. ent. 
54, BfcL LakM-Mauteug. Tet 47.053954. 

THOUMBJK 

■y— of toe Souto-Wtat Cor* de 
canard & casioukei au trv* de ouiard 
Open everyday. 79 r. St-Oanvnique. 
Tot; P)47JOS.49JS. Near InvaldttsTernvnat 

PARIS Sib 


CARR’S derange 

Bgr - Benaurort - Want Welcome 
French ond tosh cooking. 

1, rue du Mon Thobor. TeL <2 ^0/026. 


PARIS 15th 


1£ WESTON 

The or nericDn restaurant in Pens. Formula 
W estern F Jr 2X1. bev. and. Open dd)y. TeL 
4273 J 2 J 0 CL Paris FBtan- 10 , ave.de Suflren. 


PARIS 17th 


CHEZ FRED 

LyomoB bishe. t ru cfliondi French cooking, 
Dcdy speeches. Oceed Sundays, 190 bp. 
bid ftvdre, 75017 Pan. TeL- 4574314a 


DA MEO PATACCA 

Treatevere fad. fanout far ton toed, ipupc 
& toUore. 00153 Some, Piazza De Mercmk 
30. TeL 06-58l6l?a 5892199, Fax 582552 


WENM4 


KBKVANSARAY 

Tiakash & HI sp aootoek lobder bar, bed 
seafood m si aw cH . Id floor. Credt cards. 
Air eoneWoned. 80m Opera. Noov3 pun. 
& 8 pm-1 am, =cc*pr Sunday. Open 
hoSdo)s.Mahlerilr.9. 

TeL 5128843, Fest 5138130. 


AT&T USADirect* Service. 

Your Express Connection to AT&T Service. 

Calling tlie States when you’re overseas 
has never been easier. All you haw to do is dial 
a number to be connected to an AT&T Operator in the 
ILS. You can use your AT&T Calling Card or call collect. 

.-17X 7 L'SA Di red Senicv is uwi iablc in oiur 
‘•0 itnintries. Hen? an? some of (hem. 


AUSTRIA** 

022-903 -011 

BELGIUM - * 

11-0010 

DENMARK** 

Booi-omo 

EGYPT* 1 

356-0200 

FINLAND" 

9800-10010 

FRANCE" 

19*0011 

GERMANY* 

0130-0010 

GREECE" 

00-800-1311 

HUNGARY" 

OO 1 38-0T11 

IRELAND 

1800-550-000 

ISRAEL 

177-100-2727 


ITALY" 

172-1011 

LUXEMBOURG 

OBOO-Oin 

NETHERLANDS" 

06- 022-9111 

NORWAY" 

050-12011 

POLAND* 

010-480-0111 

PORTUGAL 

05017-1-288 

SAUDI ARABIA' 

1 800-100 

SPAM 

900-90 -00-11 

SWEDEN" 

020- 79 5-611 

SWITZERLAND" 

155-00-11 

UJC- 

0800-89-0011 


Bir .Tttdiuunal VSADina ai\«rs» iiumhm nr inform* ton alvmi the servirv. 
call ii4 uiUliT 21 Win'll in ihc US, call 1 800 874-4000 Exl 4)0 for 
nnir free VSADimt mfonnarton card. 

'Att'nb scoNkJ dial khk - .'" Public 
rtKMKMvquiie cum tw raid 
'Wi-su.mikflinn -IM.il 'Wand 
■ju>jii siitxiiI iixie iwiwilt' VRtrWV 
’Dial 'U2 " Insi.mitiMik'ofCain*. 

^UniilttlavjiLdrtlilv. 

OMR AIM 


AW 

The right choice. 


Sampras Gains 
ATP Semifinals 
With Courier 


Kam Ttelor/lkt Aooaacat Prca 

Guy Forget of France, stretching mightily to make a point with his backhand in a rattan to Jim Courier. Forget lost in straight sets and failed to make the semifinals. 


"All the muscles were sore and 
it,” Lendl explained, "and some 

Sjusunent was needed. It took 
about seven days before it felt bet- 
ter.” 

Now an a roll. Lendl had an off- 
day Friday. Maybe he was watch- 
ing as the' other players fought it 
out for the remaining semifinal 
places. 

Lendl said that on Thursday he 
had seen some of Becker's victory 
over Michael Stich on the TV in the 
locker room. 

When someone asked what be 
thought about the Frankfurt fans 
being so pro-Becker and anti-Stich, 
Lendl replied: "I didn't notice. I 
was trying to figure out that hockey 
trade.” 


/wenzotfano/ Herald Tribune 

FRANKFURT — Boris Becker 
won the match, but Pete Sampras 
salvaged a set, which was all he 
needed to reach the temi finnU of 
the ATP Tour World Champion- 
ship here. 

Becker, 2-1 in the tournament, 
won Friday by 6-4, 6-7 (3-7), 6-1 
before a capacity crowd at the 
Frankfurt Festhalle, leaving Sam- 
pras also with a 2-1 record. 

Becker’s hopes for advancing to 
the semifinals of the John New- 
combe Group rested, interestingly, 
on his compatriot Michael Stich. 
who needed to beat Andre Agassi 
in a late match for that to happen. 
Otherwise, Agassi would take the 
other semifinal slot. 

Jim Courier, meanwhile, stopped 
Guy Forget, 7-6 (7-4), 6-4, clinch- 
ing the -second se mifinal slot in the 
Die Nastase Group. He joins Ivan 
Lendl, who has yet to lose a match 
here. 

Sampras's unraveling started 
when he sent a forehand volley long 
al 1-2, 15- 15 in the third set. Becker 
seized the next point with a back- 
hand pass down the line, and then 
Sampras double-rauhed on break 
point. 

He was never the same after that. 
Sampras did not get another point 
off Becker’s serve, and be was bro- 
ken again al 1-4 on Becker's back- 
hand winner. 

In the first set, Sampras had giv- 
en Becker a break point at 4-4, 30- 
30, when he watched a service re- 
turn land at his feet inside the 
baseline. On the next point, Sam- 


ians erupted with applause. 

There were no breaks in the sec- 
ond, and Sampras dominated the 
tiebreaker with fine passing shots. 

As Sampras recounted it, when 
the match was over and the pair 
shook hands, the winner reminded 
the loser. “You're in." 

"He played great tennis,” Sam- 
pas said in turn. “I've never seen 
him hit the ball so hard and serve so 
well" 

Forget, who will anchor the 
French Davis Cup team in the 
U.S.-French final later this month, 
was not the same performer he was 
Nov. 3 in Paris, when he served 29 
aces and beat Sampras in a dose 
five-set finaL 

“I didn't serve too wen,” Forget 
acknowledged Friday, saying that 
an important consideration in his 


game was always whether he served 
“good, very good or just average.” 

“Today was just average, he 
said. 

Forget ends the tournament at 1- 
2. having beaten Karel Novacek 
and lost to Ivan Lendl. Courier, 2- 
1, beat Novacek but also lost to 
Lendl. 

Courier said that his victory Fri- 
day "meant a lot as far as this 
tournament is concerned.*' but be 
cautioned against underestimating 
Forget -when be takes on Sampras 
and Agassi in Lyon at the Davis 
Cup finaL 

“I ihinV that you'll 'see a different 
Guy Forget when the Davis Cup 
comes around,” Courier said. 

On Friday. Courier jumped 
ahead. 2-0, by finally converting 
the fourth break point of the sec- 
ond game, and soon be was looking 
at set point with Forget serving at 
2-5. But the Frenchman survived 
the game after Courier returned a 
serve too wide. 

Only Courier can explain what 
happened when he served at 5-3. 
He double-faulted at 30- love, and 
Forget's overhead made it 30-15. 
At 30-30, Courier sent a weak fore- 
hand into the net after an uninspir- 
ing rally, and then he double-fault- 
ed again cm break point 

Suddenly Forget was back in the 
set, and be seized on the chance by 
serving two aces in a 40-love effort 
evening the score at 5-5. Was it a 
loss of concentration? 

"It must have been,” Courier 
said. "I missed four first serves in a 
row, and I really think I just didn’t 
focus hard enough when I got up." 

Forget kept up the pressure by 
serving another love game, but 
Courier came through m the tie- 
breaker with an ace and two line 
passing shots on Forget's serve. 

The second set turned on the 
ninth game. Serving at 4-4, Forget 
survived four break points, but on 
the fifth he volleyed wide. 

Courier then served out the 
match without allowing Forget an- 
other point. — NICK STOUT 

• Nicosia was chosen as the site 
for the Davis Cup match next year 
between Yugoslavia and Australia, 
the International Tennis Federa- 
tion said Friday in London. Die 
match was moved because of the 
civil conflict in Yugoslavia. (AP) 

• Tom Gorman was named cap- 
tain of the U.S. Davis Cup team for 
a seventh year on Thursday. (AP) 


An IHT gift subscription means 
a free holiday gift — plus free weeks 
added to your own subscription. 



A subscriptions the 
IHT is an ideal year-kmg gift 
for a friend or business , 
awpownlante — ecpgriafly m I 

our spedal rift rate of up 
to 50% off me newsstand price. 1 

Give the OfT as 

For each sx- or twrivc-manth ^:hf=3iprm 
lhai you giw as a gift wr will send you the Oxfcad Arts' 1 
Encyclopedia iDustraiad above. And, of coiase, wH 
send a handsome card, sgned as you specify, to ihe reapim, anunmcing your gift. 

car week fareadi month's 


In addition, wt will 

gift subscription yro enier. For ample, 
subscriptions, your own subscript*® will aukunalkaDy be 


by 24 weeks. 


Subscribe for yoursetf. 

If you're subscribing far youisdf for the fira time, and you choose a six- or 
[wdvwncnih subscription, you wtH receive (he Oxfod Ans EncydopaSa free. 

Comploe (be coupon bdow and send us copies for each order. 


Country /Cunzncy 

(■fiSnoi) 

6mete 

1+36 five ames) 

Annum 

A.5dL 

WOO 

3000 

— ■hand defray 

A. SdL 

5JB0 

3JOO 

Bcfcpm 

BJFt 

11000 

6400 

rWwgg—1 

DJCr. 

woo 

1500 

Finland 

KM. 

77m 

1^00 

France 

FJF 

1.700 

935 

Gqbw (naiD 

DM 

640 

352 

— •hand defray 

DM. 

810 

416 

Gresi Bataa 

£ 

175 

96 

Greece 

Dl 

57.000 

3L4D0 

Intend 

iU 

195 

107 

Wy 

Lur 

450000 

250400 

1 Iran*. .Hfl 

LFT. 

1Z000 

6400 

Netherfsob 

FI 

650 

360 

Norway irenil 

NJtr. 

3J30D 

1450 

— •hand defray 

NJtr. 

imn 

1.760 

Fanasal 

Esc. 

40DD0O 

22000 


Pax 

«£00 

22000 

— ''laud defiv. Bandoos 
aabso, Sente. Vakote Ptas. 

4X500 

24000 

— "bind dei*. Mate) 

Ptas 

54400 

27J00 

S*cdes (ainueS) 

SKt 

Tjiwn 

L4J0 

— "band defray 

SJtr. 

3. W0 

LTO 

Swats!— 1 

SFr 

50 

295 

Rot of Europe. N. Africa, farm. 
French Africa. Middle Ean 8 

600 

330 

Rest of Africa. Guff States, Aaa 
Pnml/law America S 

750 

4(2 


t 




neat indicate which gift sub sc r ip tion lenn you prefer and fill in ihe roopical'i mi» 
and complete address. 1AL11 ai 

□ 12 nVWilIrt I I h mraifh* 

(+ 52 free issues. 364 issues in ML) I I (+ 26 free sues. 142 issues in afl.1 


1~~1 Please check here if you prefer lo send ihe (roe Ox/ord Encyclopedia u> the reapim. 


Rcapjenc'i Name . 
Address 


Cry 'Code/ Country 

My name is il should appear on the gill card 
Address 


Cily /Code/ Country . 

My subscription account number _ 


I~1 My check or money order is enclosed (payable lo ihe IwemaiiooM Herald Tribune). 
□ please charge my credit card: 

□ Access d! American Express Q Enrocard O Diners O MasterCard Q Vi* 


Exp. Dale 

Send lo: Imemadonal Herald Tribane. Snt&aipliaa Manager . 181 Avcooe QtarkodfrCaute 
92321 NemDy Cedes. France. TeL: (33-1) 4637 93 61. find 4b 3706 51. Teleu 6)2832. 


( WT Dote «tr 01 u »«• U* 


cducl btcl 

* ai One rates, tad de fr ay b labbk by i 
Bfltoo nd Vrian. Per Madrid. btetodcSwy a ■ 


uMEnali . _ 
teHMtodMkhee 

.UtatoyNie^fcaadihe oe* ft, 

Iras intone Ac tae bmes 


Hcralb^E^Sribunc 


i 


( 






tm 




Page 18 


INTERNATIONAL 


TRIBUNE, SATURDAY-SUNDAY, NOVEMBER 16-17, 1991 


DAVE BARRY 


Mjrir*. T jui AJ-nnut. m. ■ | > 9 

Sun, Surf and Grease Cornering the literary Market on 1 emus 

r lAMl —.It began as a fun involving nuclear radiation and By Nick Stout Bookshop, is in Hampshire, about ' -•? - ..I 1 -I -f flEff i- :>§ f I^i^'iiitnhiocrarhy by a woma 

ift ..a U n 1—73™ * pm AnMiMil liuenumonaJ Herald Tribune inn miW 1 1«Y eru.fk- 1 1 • 3 f major j j 


M IAMI —.It began as a fun 
nautical outing, 10 of us in a 
motorboat off the coast of Miami. 
The weather was sunny, and we 
saw no signs of danger, other than 
the risk of sliding overboard be- 
cause every exposed surface on the 
boat was covered with a layer of 
snack-related grease. We had 
- enough cholesterol on board to put 
. the entire U. S. Olympic team into 
cardiac arresL This is because all 10 
of us were guys. 

I bate to engage in gender stereo- 
typing, but when women plan the 
menu for a recreational outing, they 
usually come up with a nutritionally 
b alanc ed menu featuring all the ma- 
jor food groups, including the Sliced 
Carrots Group, the Pieces of Fruit 
Cut Into Cubes Group, the Utensils 
Group and the Plate Group. Where- 
as guys laid to focus on the Carbon- 
ated Malt Beverages Group and the 
Fatal Snacks Group. On this partic- 
ular trip, our food supply consisted 
of about 14 bags of potato chips and 
one fast-food fried-chicken Giant 
Economy Tub o' Fat. Nobody 
brought, for example, napkins, the 
theory being that you could just 
wipe your hands on your stomach. 
Then you could burp. 

The reason the grease got 
smeared everywhere was that four of 
the guys on the boat were tO-year- 
olds. who. because of the way their 
still-developing digestive systems 
work, cannot chew without punch- 
ing. This results in a lot of dropped 
and thrown food. On this boat you 
regularly encountered semi-gnawed 
pieces of chicken skittering across 
the dedr toward you like small but 
hostile alien creatures from ibe Ken- 
tucky Fried Planet Periodically a 
man would yell “CUT THAT 
OUT!” at the boys, then burp to 
indicate the depth of his concern. 
Discipline is vital on a boat 
□ 

We motored through random- 
looking ocean until we found ex- 
actly what we were looking for a 
patch of random-looking ocean. 
There we dropped anchor and dove 
for lobsters, which protect them- 
selves by using their tails to scoot 
backward really fast They've been 
fooling predators with this move 
for mmions of years, but the guys 
on our boat being advanced Tile- 
forms. including a dentist figured 
it out in under three hours. 

I myself did not participate, be- 
cause I believe that lobsters are the 
result of a terrible genetic accident 


involving nuclear radiation and 
cockroaches. 1 mostly sat around, 
watching guys lunge out of the wa- 
ter, heave lobsters into the boat 
burp, and plunge back in. It was a 
total Guy Day. very relaxing, until 
the arrival of the barracuda. 

This occurred just after we'd all 
gotten out of the water. One of the 
men, Larry, was fishing, and he 
hooked a barracuda right where we 
had been swimming. This was un- 
settling. The books all say that bar- 
racuda rarely eat people, but very 
few barracuda can read, and they 
have far more teeth than would be 
necessary for a strictly seafood diet 
Their mouths look like the entire 
S39.95 set of Ginsu knives, includ- 
ing the handy Arm Slicer. 

□ 

We gathered around to watch 
Lany fight the barracuda. His plan 
was to catch it. weigh it and release 
it with a wanting. After 10 minutes 
he almost had it to the boat, and we 
were ah pretty excited for him, 
when all of a sudden . . . 

Ba-DUMP . . . Ba-DUMP 
. . . Those of you who read music 
recognize this as the soundtrack 
from the motion picture “Jaws.” 
Sure enough, cruising right behind 
Larry's barracuda, thinking sushi, 
was: a shark. And not just ANY 
shark. It was a hammerhead shark, 
perennial winner of the coveted Os- 
car for Ugliest Fish. It has a weird, 
T-sbaped head with a big eyeball 
on each tip. so that it can see 
around both sides of a telephone 
pole. This ability is of course use- 
less for a fish, but nobody would 
dare try to explain this to a ham- 
merhead. 

The hammerhead, its fin break- 
ing Lhe surface, zigzagged closer to 
Larry's barracuda, then surged for- 
ward. 

“Oh — r went Lany. reeling 
furiously. 

CHOMP went the hammerhead, 
and suddenly Larry's barracuda 
was in a new weight division. 

CHOMP went the hammerhead 
again, and now Lany was compet- 
ing in an entirely new category. 
Fish Consisting of Only a Head. 

The boys were staring at the re- 
mainder of the barracuda, deeply 
impressed. 

“This is your leg” said the den- 
tist “This is your leg in 'Jaws.' Any 
questions?” 

The boys, for the first tune all 
day. were quiet 

Knight-Ridder Newspapers 


Bookshop, is in Hampshire, about 
100 miles (160 kilometers) soutb- 


F RANKFURT — The clever west of London. It is primarily a 
variations on the vocabulary mail-order exchange of “rare, fine 


seem limitless: “Tennis Is My 
Racket" by Bobby Riggs, “Court- 
ing Triumph" by Virginia Wade, 


mail-order exchange of “rare, fine 
and collectible books related to 
racket sports." There are plenty 
of new tides, too, for his 1350 


“Love and Faults" by Ted tin- customers in 38 countries, 
ling “Game, Set and Deadline” The first good tennis book of 


onetime market-maker on the 
London Stock Exchange, has 
counted them. 


first tennis biog 
1912, when a 


Myers's work had already been 


mailin g 


brilliant work, really. Tremen- 


“So I started to get a bit more dous foresight to do that You 
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I found that there were quite a lot 
of other people who collected ten- 
nis books privately. None was 
aware of the existence of any oth- 
ers. They were all sort of parallel 
train lines. So I formed the junc- 
tion.” 

The junction, called The Tennis 


how the game was then.” 

Perhaps the biggest tennis 
name in the 1920s was Bill Tflden, 
the flamboyant American whom 
Chalmen described as “undoubt- 
edly the most political author is 
the whole history of tennis.” 

“He has also written, I think. 


- / 


ling “Game, Set and Deadline" The first good tennis book of 
by Rex Bellamy, and so forth. die 20th century, Chalmers said. 

These are the catch phrases was “R. F. and H. L Doherty on 
among the 1,200 or so English- Lawn Tennis," primarily a coach- 
language titles in tennis literature. mg book by two major stars of the 
We know there are 1300 because day. But it also has some history 
Alan Chalmers, a 48-year-old and lists records through 1903. 






Before that, be said, between 
the birth of lawn tennis in the 
1870s and 1900, almost all were 


Chalmers is still buying low how-to-do-it books. f* 

and selling high, but his sole com- “It was still a new game," Chal- ^ 

modity nowadays is tennis liters- mere noted. “That period is ai- _ •? 

lure (not counting a few anti que most bare of what I call quality & 

rackets he hawks as library deco- literature.” 
rations). He professes to be the According to Chalmers, the f 
world’s only full-time dealer in Hist tennis biography appeared in * 

books about tennis — an exhaust- 1912, when a New Z ea l an d er 4 

mg, if enjoyable, job, he says, that named Anthony Wikirag, who ' * 

keeps him busy even on week- dominated tennis from 1909 to £ 

ends. 1913, wrote one about himself. 

“People have said to me, T Chalmers believes, after having 
didn’t know there was a market in spoken with people who knew J; 
tennis books,' “ Chalmers said the him, that Wilding would have ijh| 
other day at a breakfast interview dominated Wimbledon for years 
here, where be has opened a tem- had he not been killed in the war. 
porary shop on the occasion of “He had his head blown off in Rpp 
the ATP Tour World Champion- the trenches in 1915,” Chalmers •' 
ship this week. “So I always say explained, 
the same thing: ‘When I started, Chalmers praised Wilding’s 
there wasn't. But I tried to create autobiography, “On the Court : J 
a market, and having created it 1 and Off," as “a great book.” In - ,£?, 
try to feed it.* ” 1916. A. Wallis Myers, a cone- ' mi 

Chalmers remembers that spondent for the Daily Telegraph, 
when be began to collect privately wrote a biography, “Captain An- * ® 
15 years ago, “you could go into thony Wilding” A . „ 

any bookshop in England and Myers's work had already been f 
buy a shelf-full of books on tennis gracing the bookshops of the day, : 
for about £10.” The problem, he notably with, “Lawn Tennis at 
said, soon became what do to with Home and Abroad," which Chal- rv. 
all the duplicate titles. As a long- mere said was “his assessment of 
tirm» press steward at Wimbledon, the state of the game in the world 
Chalmers knew of t ennis writers in 1903." som 

who were also interested in books. “He did Great Britain, Europe, mer 

“So I put together little informal Australasia, America.” Chalmers heat 
lists." he said. After one or two said “It was a complete summary coat 
years, he said all the books on his of how he saw the develop mem of said 
list were gone within days of the the game there. It's an absolutely Spit 
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Chalmers: “1 never put my prices down. I outy pot them np.” 


some of the best bodes," Ch al- 
mas hastily added “Standing 
head and shoulders above every 
coaching book ever written,” he 
said is his “Match Play and the 
Spin of the BalL” 

“I’ve heard several great tennis 
players in the past 10 years say 


out that in their suitcases. Many 
of the principles are still as good 
today as they were in 1923, when 
it was published." 

“He wrote a great manyother 
books," Chalmers said of Tilden. 
“He was the most egotistical man 
imaginable And like a lot of ten- 


nis players in many countries, be 
found hims elf in permanent dis- 
pute with his domestic federation. 
He was always being banned or 
barred or fined or disciplined. 
And in the '60s and 70s the same 
things were happening as in the 
1920s. The administrators just 




books is great. Every book be 
writes starts off as being a coach- 
ing book and before he gets half- 
way through, he’s suddenly bad: 
to his life. He can't stop writing 
about himself. And it’s all good 
stuff.” 

Chalmers picked “Fifteen- 


Thirty." by Hdffl Wills as lie 
major autobiography by a woman 

^ “Astonishingly enough, he 
said “there is not a major con- 
temporary book on the life of Su- 
zanne Lenglen, whom everybody 
considers to be the greatest ever. 

F pf-h day Chalmers receives 10. 
to 20 requests for his lists of biog- 
raphies, annuals, histories, and 
how-to books. Tm working 16 
hours a day. seven days a week, 
he said "just printing out lists, 
posting books, keeping the cata- 
logue up to date." 

Many of his books are auto- 
graphed and part of Chalmers s 
job is sorting out the real signa- 
tures from the fakes. He guaran- 
tees the authenticity of the signa- 
tures, haring secured many of 
them himself. The death of an 
author, of course, increases the 
value of the autograph. 

“I had a signed Alice Marble, 
be said, speaking of the tennis star 
of the 1930s and ’40s who died 
earlier this year. “It was beautiful- 
ly signed What's so good about it 
is that it was signed when she was 
winning Wimbledon. I- bad it 
priced at £110. The day she died I 
put it up to £225. 1 have no idea 
what the right price is. I’ll just 
leave it on display and see what 
happens. If I haven't sold it after a 
year I'll probably put it up to 
£275." 

“I do that," be added with a 
confident smile. “I never put my 
prices down. 1 only put them up." 

Contemporary writings, how- 
ever, apparently have their limits. 

“I have a pretty good idea of 
what the consumer resistance lev- 
el is,” he said “A book about 
John McEnroe, I can seD for just 
about £15. I couldn't sell it for 
£20.” But nobody, be believes, 
should seUit for £10. Protective of 
his self-made monopoly, Chal- 
mers was annoyed a few months 
ago when a dealer in New Yoit 
advertised a bunch of tennis 
books at giveaway prices. 

“His prices were 20 percent 
lower than mine." Chalmers said 


I I . 


buy everything.’ 

“He said ‘You can’t do that 
I’ve got to keep some for my other 
customers.’ 

“So I said O.K_ Sell them to 
your other customers. But next 
time you put out a list, put your 
prices up a bit." 


people 



rrnnyinU was sold at auenoain 
London on Friday -far - 

(SI 1.700). The bat, with Churdnffa - 
initials embossed ^ grid made, 
was bought by an unidentified „• 
phone bidder. ChrisUe’s^mictitw ' ; 
house said. Churchill, BntamV . 
World War II prime mnuster* m : 
the hat on state visits and.otitt ; 
formal occasions. 4 : 

□ .'■."••• 

Peter Arnett, who covered the. .;; 
Gulf war from Baghdad on Cable 
News Network, received’ the N* * v 
aonal Press Club's Fourth Estate 
Award for lifetime achievement m •. 
journalism. The award capw25 
years after Amen won the Pulitzer' - 
Prize for international -reporting 
for his coverage of the war in Via- .. . 
nam as a correspondent for -The; 
Associated Press. 

The prime-time debnt of-ME. 
chad Jackson's first music vidcoof-. 
the 1990s, the 1 1 -minute “Black er . 
White," was seen in 27 countries • • 
and pulled an audience estimated ' 
by producers at about half a bil- 
lion. The video, said to have cost S4 . 
mill inn to produce, heralds .the. 
Nov. 26 arrival of “Dangerous, * - 
Jackson's first albumin four years 
and his first for Sony Coro, under! 
multi-vear deal said to be worth 

$50 million. “Blade or White” is . 
stiDoosed to be about racial barmo- 


■iiiV'Tifrt 

Hi,' Ii.l 


s .v. . «. 


iiams. reviewing it for The Associ - 
ated Press, “the message is 
obscured by the muddle of im a g e s 
that Jackson and director Jam 
tmitk put on the little screen. It’S 
by turns excessive, pretentious, ami 
vague — almost typical for a muse ' 
video but onworthy of Jackson's 
earlier collaboration with Landis,, 
the Thriller' video in 1982.” . . 

O V- 

Cbeyeune Brando was arrested 
in France Friday on charges of 
complicity in the slaying of hex lov- 
er last year. Cheyenne, who; had 
vanished from a clinic near Paris, 
was with her father, Marios = 
Brando, when she was arrested near 
Orlfems, south of Paris, according ;, 
to lhe polioe. A magistrate on Tain- > 
ti recently issued a warrant for her 
arrest. Cheyenne's half-brother,; 
fiiridan, was sentenced to JO' 
years in jail in the United States ': 
last February for the killing of Dag;. 
DroUet at the actor's Beverly Hills 
estate. 
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(~ X \ Edith Brigitta 
Fahrenkrog 

SAY YES . TO A PAXTNEKSflP THROUGH THE 

INTERNATIONAL PARTNERSHIP-AGENCY 
»TIH ABSOLUTE PERSONAL ASSISTANCE. 

Give ME YOUR FULL CONFIDENCE 
Cau me every day i also Sat'Suni 
GERMANY. ElkenbaChstrabe »i. 
sound D-N«> Frankfurt AM Main j-t p m 

EXCLUSIVE TEL: (0) 161/2634900 
CONFIDENTIAL TfL; (0) 69' 43 19 T9. FaX (Oj 69/432066 


O TEMPTING AND EXQUISITE. . . , 39/174 

A FRBKHJSEAUn . GOLDEN BLOND HAK. WITH HER CHEERFUL 
NATURE SHE WILL BE ABLE TO TAKE YOU OUT OF YOWL OFFICE. TAKE A 
BREAK . AND ENJOY LIFE AGAIN 1 SHE VTVACXHQ. CHARMING PERSONAL- 
ITY. FROM FIRST CLASS FAMILY WITH STUDIES. COSMOPOLITAN. VERY 
SPORTY- TENNIS SKHNG. GOLF -IS LOOKING FOR A WONDERFUL FUTURE 
WITH HIM. 

PLEASE CALL. CO GERMANY f0» 161/2634900 or (0)69/43 J979. 

O WHAT A LADY. . . ENCHANTING STEWARDESS, 
jyrn with long blond hair, sum elegant afkarance. 
rap ITGURE. very FEMININE WITH CHARM AND ESPRIT. SOPHISTICATED. 
UNIVERSITY DEGREE VERY SPORTY: TENNIS. WATSLSPORTS AND OPEN 
FOR ANYTHING NEW. A BEAUTIFUL LADY WITH CLASS. IS LOOKING FOR 
RIM. AN INTERNATIONAL BUSINESSMAN UP TO HIS LATE SH 
PU5ASE CALL: X- GERMANY' 10)161/2634900 or (0)69/43 1979. 
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The (nfamationed portlier ih ip-qgficy 

Claudia PusdreWCnies GmbH 

known far fatdou dientete work^widB 
ml oxcoMent reputation introduces: 

Headoffioe: EuropeOermcrry, Frankfurt 
Tel: (0) 069/239306. fax (0) 6241/74354 


THE GERMAN "FRAULSNWUNDER" A vtvockjuj blond manne- 
quin, in her mid-thirties, with top- Figure, 176 an tad, sexy and 
exquisitty elegant. Daujftter from an e&te family. She ha an 
international education, with language-studies (London/ Madrid), is 
fond of sport (tennis, sailing, golfing], living quarters in Gbfifbmia. An 
irtfetbgent, cultivated young lady, fasanatin^y Feminine, irresistibly 
charming and spontaneous, for a man of the world, with personality 
and character, who has mode his mark, up to 60-65 years— 

T. (0) 69-239306 or T. (0) 6241/7297 Headoffice. Germany-Franlcfurt 
daily from 3-7 p.m. also Sat. + Sun., FAX (0} 6241/74354. 


“THE ABT OF INTRODUCING" 

. The Perfect fciradudion/Maldiing Services far (he Imnxrd Refined 
Unattached bjdiw 6 Gentleman 
Personal, Discreet, Pfdeegoaa] wilh Standard o( Excellence 



section oJ Lee Angeles. Healthy & sportive 


Interested Ladies in the Long Establkhed Matching ftocesscf 
THE ART OF INTRODUCING, up/around 25 years, 5 5" (1.65 

m). blond hair/blue eyes, ultra slander, wishing □ solid raJc- 
tonship with hiture prospects, extensive travel and a let Set 
life in one d lhe most cosmopolitan environments as Bel 
Air/ Beverly Hills and Hollywood are known lor, can contact 
lor inquines/applKations- 

HHLLR RHP GBOHnE R HKHJnBS rti. W IwMwI mt n nrrrtW. 

Your latter/photagraph to Our Residem/Office: 

H. Wm Saanvakm 6, 

1 187 RB jBnHtehesn, the Netherlands. 

Phone + 31 20 643 73 SB - Fa* + 3! 20 647 99 48 
Seven days a week ai Your Santee - dose to Amsterdam aspect 


RRST EXCLUSIVE 






EXCLUSIVE SMGUS CLUB n Geneva 
faf ieieci and xnaui infcoduaws. 
TeL 32 1 7883*28 


HOMBHP. fad « medum Moves, 
baggag e , tan woridmde. Cat Ov- 
StPcrb (1) 42 8) 18 81 (w Opera) 
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FOR SALE 


CARIBBEAN 
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TO RENT/SHARE 


HOLLAND 
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SpecM offer 


DUTCH ST. MMIM Pt FrooaHe, 5 AMSTBUMM/THE HAGUE Fuffy 
bedrooms/ 5 batfvi vwjBrfrort vflfc s. 2 wMpped and softiccd cAs. S u l 
gwrt houses, boot house. Fs*r fur. or Gig term leases. Telephone on- 


guest houses, boot house. Wr fw- 
rolled, pnveTe Memey pool 24- 
hou r gcu rity, toms court an premaes. 
A perfect priveSe refroH for Mot 
reknbon or eevtoto For more 
ufau i u l i o u please ad 401767-8629 
USA Prndples ody. 


CHGBA, PATMOS restored historic 
house, bemAful A eneoe «sw. near 
Monastery. let 20*37405 USA 


MONACO 


PRMaPAUTY OF MONACO 

FCS THE SAl£ PUSCHASC 
R&ffAl, MANAG6MB<T or 
INSURANCE of 
REAL ES TATE P8 0PBTY 

AGEDI 

Resfaertid BH Commercial 

7 ad 9. Bd dee Moufeo 
MC 91000 MONACO 
Tel p? 91506400 - Telex <79 417 MC 
Fro TO 93 50 >9 42 
(Offices o pen on sdetisy) 


swing in your company i non 

+31M-5549222 a ■T3l7Mfil 


PARIS AREA 



Teb [1)43 5967 97 


HOME PIAZZA **• 

BASTIUE Frrvote Garden 
Aportmens - 2/5 people. 

Tipi <0 41 22 84 


EDUCATIONAL POSITIONS 
AVAILABLE 


TROY STATE UW VHBirr 
Europeon ream no*r cxrephng 
Lujvcorionsror odfimd fao4y a 
far ns grodmSe riepree program m 
putnc odminetraSon, 
vnwraho^dr^Kins ord mpM- 
Dodoral degree « 
eqaxienl credertW required 
Bczty with leasne ta 
tttffad.56 32 

W • 6200 WWMdaw Gmany. 


AUTOMOBILES 


AUTO DEAlBtS ONLY. Amerienn 

wholesaler w4i a branch m Genetjrj' 
wd sfrp new & used US manufact u red 
Japanese 6 US cars, Jrudo 4 we. 
Honda/Toyota/Mi Hu bishr^ 'Nosan/ 
Sua*j/0*Ysier/Fo<ci/GM. Of 
631-52797 far 631-91232 adc forM&e 


AUTO SHIPPING 


'■■I’JjI’ffs 



, . . .nil. 








MOVING 


1992 -NOWf 


HOTEL A RESORT 
ADVANCED SEMMAR 

EARLY *92 IN COSTA MCA 


•owstantfng 10 doy proton 
sWfco ®flfw forusn 




7ft, FEXT 9FH. TOWBU 



S1H»UP 
YOUR CAREER 


Wrfhout Mtortptoig A 




BRUSH BOOKSHOP, F8ANKJWT 

offers a wide seledtoo of Britsh / . 
American boob (i ±o dslden j], 
Brtoh tourist p u bficxilto ts . Mod order 
sefYKe-Gemcmy only. 059-293492, ‘ 
Boerseratr 17, 6000 Frankfort/Ml. > 


HOLIDAY RENTALS 




XMAS - ST GBUMM.DES PfES. 

Betnrrful 2 bedrooms, deur 6; ood-V 
fart- street. From 15/12-Wl. Ufa 2 
weeb. Tel: 1-44 07 23 30. 


0 '"* rrwrr I 

interdean 




SH1S/RHNHARDT, MC 

Tender k Dm 

Are you a smeH/medm sand c o m p any 
or nMU needn resevdi ptafes- 
aonol connechons ong sp ec i c fc ts m your 
field far US. buaness p ufa ds. Ufa can 
motefas e weew services and re- 
enwc es to sta rt, finis h or strengthen 

J W2 < ^itBT«S?ro217-48I-9582 US 


URGE LUXURY VUA ovetfatfang 
bna utfc l yacht harbor, SW comer 
Mciorcq, Span. O n e_ tf tot vmws 
entoe Mrwnonai Property raogtfi 
d 3420 sqjTL tod nducfrg £30 sqjn. 
firing area pfas another <70 sqjn. 
toiases/ptoto/poob/uliby area/gs- 
roge/eK. Competefr ond totwiously 
Furnished in besr Medlerronto) Style. 
Price complete 3.100 JO O Ui dotes 
from unvote to private. Fisc n Spam 
(34711 674264. 


CHAMPS ELYSOI AREA, well 
egupped, fiving 6 bedroom. P9.000 
monthly net. TeE |1| 47 23 68 22. 




BiROPEAN operations 

Fighfrowth US rentml comp un y 
es pane fo g mto Europ e se eks serve* 
ww4w to assume profit ond loss 
responsibility For multinational 

9gorazoAon. 

Successful cmSdtfB reporting rtrec*y 
to CEO must hove proven cfaSty to 
manage complete finonoal, nrrang 
and setrice aariiies of 
Sttang sdes 


new TAX -HE ueed 

tonge toner 4 Chevrolet + etc. 
Mercedes + BMW + Audi + etc 
C otflfac + J eep 4 Jogoj -h e tc. 
Sam doy reQstration pwcMi 
reneweifc to 5 yews 



NANNIES AND DOMESTICS 


•!!» 


neund oederttos reaped to set W 
rmd odwnister Fidd ides offices m 
Franc e . Germany, My. IK end Span. 

CentrcJ European office nil be in Paris. 
F luency in French oxl &Qbh nifwii 
Gvtm hgh»y deved 







to ond from 

Our personnel hove been 
■a m covered by end 
FOC All DiTARS, 

, ADOMSOVKE- 

*■ n* de Vdence - 750te.rABS 

THj {!) 45.35.3M* 


L*. m > I IVC'H lt r~, I m tfr:: 


read THE MONEY REPORT 


every Saturday in the IHT 

























































































